
������� ���	����

�� � � � � � � 	
� � �

� �� � �� ��������
����
��� ��������

� ���
� � ���

� � � � � � � �

� �� ��

� � �

�

� �

�������� � !!�

�� � � ��� � ��� �

�"#

� ������� ��	���������� ������



��� ��� 	 � � � � � �

� � � � � � � � � � 	 � � ��

�� � � � �� �� � �� ����� � 	
����� ���������� ��� ��� �����

"$�%� & ''

��������	� ���
�� � � ��� � ��� �

� ������� ��	���������� ������



����

����������	�� ����	



� ! ( ) * ( + � , + �

� � � � �
��� � � � �

�� �	� ��!"#�� $�� �	� �	� %�&'�("� 	 	 	 	 	 	 � )
�� *	� ��!"#�� $�� + 	� ��,(� 																																			� 																																			� ��  
�� �	� ��!"#�� $�� �	� �	� %�&'�("� 	� 	� 																																																								� -
���.	� /��0 � 																																																																																																																														 � *
����	� /�� 0 � 																												� � � �
���1	� /��0 � 																																																																												 � � �
���)	� /�� 0 � 																																																														� � �.
��� 	� /��0 � 																																																																												� � ��
����	� ��!"#�� $�� �	� �	� � � 2 � 3 � 45 																																																																													 � �)
���-	� ��!"#�� $�� �	� �	� % � & ' � ( " 																																																															� 	� ��
����	� /��0 � 																																									� � � � ��
���*	� /�� 0 � 	� 	� 	� 	� 																												� 	� 	 	 	 	 � �*
����	� /�� 0 � 	� 	� 	� 	� 	� � � � �
��-.	� /�� 0 �	� 	� 	� 	� � � ��
��-�	� /�� 0 � 	� 	� � � 1.
��-1	� /�� 0 �	� 	� 	 	 	 � 																																																							� 	� 	� 1�
��-)	� /�� 0 � 																																																																																																																														 � 1)
��- 	� ��!"#�� $�� 6�3!�5� 7�5�5																																																																				� 1 
��-�	� ��!"#�� $�� �	� �	� % � & ' � ( " 																																																												�   
��--	� /�� 0 � 																																																																																																																														�  -
��-�	� /�� 0 � 																																																							� �  �
��-*	� /�� 0 � 																																																																																																																														�  *
��-�	� /�� 0 � 																																									� � �  �
���.	� /�� 0 � 																																																								� � � �
����	� /�� 0 � 																																																																																																																							� �.
���1	� /�� 0 � 																																																															� 	 	 	 	 � 	 	 	 � ��
���)	� ��!"#�� $�� �	� 8	� 7 � � 9 � 3 � 																																																																													 � �1
��� 	� /��0 � 																																																																																																																														� �



: ;

��	�� � � � �

����	� ��!"#��$�� �	� 8	� 7 � � 9 � 3 � 																																																																														� �1
����-	� ��!"#��$�� 3�99!$�#5� �3��3��3�5	� 	� 	� � � �)

����	� ��!"#��$�� �	� �	� % � & ' � ( " 																																																																														� � 
���*	� ��!"#�� $�� �	� 8	� 7 � � 9 � 3 � 																																																													� -�
����	� ��!"#�� $�� �	� �	� % � & ' � ( " 																																																 � 	 	 	 � �
��*.	� /�� 0 � 																																																																																																																												 � -1
��*�	� ��!"#��$���	� �	� �����45� �� �	�8	� /5<$�4�&� 	� 	 	 	 � -)
��*1	� ��!"#��$�� �	� �	� % � & ' � ( " 																																																			� 	 	 	 � - 
��*)	� ��!"#�� $�� �	� 8	� 7 � � 9 � 3 � 																																																		� 	 	 	 � �
��* 	� /��0 � 																																																																																																																														

��*�	� =>?� @AABC� @DE� FGHGBI� JB� C@�J KL MNG@OPBQ	� 	 	 	 � 	� -�

=� � �2R 4� � $�� S � � � "T# �U� �# �$ � � � �# �Q� 	 	 	 	 � 	� --
��*-	� ��!"#�� $�� �	� �	� % � & ' � ( " 																																																														 � 	� * 
��*�	� ���V�!$�� $�� �	� 8	� 7��9�3�� 	 	 	 � � � � 	� *�
��**	� ��!"#��$�� %�'���5� W � � 3 � � 5 																																																																							� *�
��*�	� ��!"#��$�� �	� �	� % � & ' � ( " 																																																																															� � 
���.	� ��!"#��$�� 7�X,������5																																																																																													�..
����	� ��!"#��$�� + 	� ��,(�																																																																																																				�.�

����1	� Y ? � JPB� ZBJ@[OPM?� \JBG� ] B D B ? � ^_GPN`BG� ^ B POD ? a b� 	� c� de

W � � � � � �$9 fg � \ � � 4 � & � h g � � ' !$ �& � 7 � 2 � � R b� 	� 	� ���
���)	� ��!"#�� $�� �	� 8	� 7��9�3�� 																																																													� 	� ���
��� 	� ��!"#�� $�� 8	� 8	� 7��9�35																																																																				 � 	� �
����	� ���V�!"� �(T� �	� �	� ���3$�4�<� 																																																																												�1 
���-	� ��!"#��$�� + 	� � � , ( � 																																																																																															�
����	� ��!"#��$�� �	� �	� %�&'�("� 	 	 	 	 � � �1�
���*	� ��!"#��$�� �	� 8	� 7 � � 9 � 3 � 																																																																																						 �1�
����	� ��!"#��$�� � 	U+ 	� � � 5 � � 3 5 																																																																																								�
�-..	� ��!"#��$�� �	� 8	�7 � � 9 � 3 � 																																																																																						 � .
�-.�	� ��!"#��$�� �	� �	�% � & ' � ( " 																																																																																						 � �

��-.1	� ��!"#��$�� 8�3�("�5� % 5 � � 																																																																																							� 1
�-.)	� ��!"#�� $�� �	� 8	� 7 � � 9 � 3 � 																																																																					� �
�-. 	� ��!"#�� $�� 7	� �g((��5U���gS�3�5 																																										� 	� 	� �
�-.�	� ��!"#��$�� �	� 8	�7 � � 9 � 3 � 																																																																																						 ��.
�-.-	� ��!"#��$�� �	� �	�%�&'�("� 	 	 	 � � ���
�-.�	� / � 0 � 																																																																																																																																				 ��1
�-.*	� /��0 � 																																																																																																																																							��)
�-.�	� ��!"#��$�� �	� 8	� 7 � � 9 � 3 � 																																																																																							 �� 

�-�.	� i R ( � � � �� � 5# R 	� i � � � "T# � � 3�� % 5 ! � 																																											�� 
�-��	� ��!"#��$�� �	� �	� % � & ' � ( " 																																																																																						��-
�-�1	� /�� 0 � 																																																																																																		� 	 	 	 � �-.
�-�)	� ��!"#�� $�� �	� 8	� 7 � � 9 � 3 � 																																																																					 �-)
�-� 	� /��0 � 	� 	� � � � �
�-��	� /��0 � 																																																																																																																																							 �- 
�-�-	� /��0 � 																																																																							� � �



����� ��� �

�-��	� /�� 0 � 																																																																																		 � �- 
�- � * 	j� ��!"#�� $���	� �	� �� /	� 8	� 8!� � �$�4R#� 																																																											 �1�
�-�*� kPI	� ��!"#�� $�� �	� 8	� 7 � � 9 �3 � 																																																																							

� � � � �

�-��	� ��!"#�� $�� �	� �	� %�&'�("� 	 	 	 	 � 	 	 	 	 � 	 � - �
�-1.	� /�� 0 � 																																																																						� 	 	 	 � 	� �
�-1�	� ��!"#�� $�� 8	� �� �	� �	� %�&'�("	� 	 	 	 � 	 	 	 � 	� 	� ���
�-11	� / � 0 � 																																																																																																																																						��)

��-1)	� ��!"#�� $�� �	� �	� % � & ' � ( " 																																																														� 	�	� ���
�-1 	� /�� 0 � 																																																																																																															 � 	�	� ��-
�-1�	� / � 0 � 																																																																																																												� 	�	� ���
�-1-	� /�� 0 � 																																																			 � 																																																													 �

��-1�	� /�� 0 �	� 																													� 																																			� 	� ��*
�-1*	� / � 0 � 																																																																																																																																						���
�-1�	� ��!"#�� $�� �	� 8	� 7 � � 9 � 3 � 																																																	 � 	 	 	 � �*.

��-).	� ��!"#�� $�� �	� �	� % � & ' � ( " 																																			� 	� 	 	 	 � �*.
��-)�	� / � 0 � 																																																																																																																							� �*1

�-)1	� /�� 0 � 																																																																																																															 � � �* 

-))	� W � ( "3 � � � � 5 ! !$ � � �$3 � � �V �< � � �3 f� � 4� � l � 3 � � 3 m 	

i � � � "T# � � 3�� % 5 ! � 																		� 																																																													 �*-
�-) 	� ��!"#�� $�� �	� �	� %�&'�("� 	 	 	 � 	 	 	 	 � 	� �*�
�-)�	� / � 0 � 																																																																																																																																						���
�-)-	� / � 0 � 																																																																																																																																						��)
�-)�	� /�� 0 � 																																																																																																																																						 �� 
�-)*	� /�� 0 � 																																																																							� 	� 	� 	 	 	 	 � ���
�-)�	� /�� 0 � 																																																																					� � ��-
�- .	� /�� 0 � 																																										c� 	� 	� 	� 																																											���
�- �	� /�� 0 � 																																																																					� � 1..

��- 1	� ��!"#�� $�� ���(5� n � ��5																																																									� 	 	 	 � 1.1
��- )	� ��!"#�� $�� �	� �	� % � & ' � ( " 																													� 	� 	� 	� 	� 1. 

�-  	� ��!"#�� $�� �	� 8	� 7��9�3�� 	� 	� 	� 	� 	� 	� 	 	 	 � 1.�
�- �	� ��!"#�� $�� �	� �	� % � & ' � ( " 																												� 	� 	 	 	 � �

��- -	� /�� 0 � 	� 																																																															� 	� 	� 	� 1.*
�- �	� /�� 0 � 																																																																																											 � 	� 	� 1�.
�- *	� / � 0 � 																																																																													 � 	� 1��
�- �	� /�� 0 � 																																																	� c� c� c� c� 1�1
�-�.	� ��!"#�� $�� �	� 8	� 7��9�3�� 	� 	 	 	 � 1�)
�-��	� ��!"#�� $�� �	� �	�% � & ' � ( " 		� 1� 
�-�1	� /�� 0 � 																																																															 � 	� 1��

��-�)	� /�� 0 � 																																																																												� �
�-� 	� /�� 0 � 	� 																																																																												� 1�-
�-��	� ��!"#�� $�� �	� � �&2�3S5�� 								� �

;



; :

oo� 	� !��	 �

�-�-	� ��!"#�� $�� �	� �	� %�&'�("� 	 	 	 � 	� 	� 111
��-��	� /��0 � 																																																																																					 � 	 1 1  

�-�*	� /�� 0 � 																																															� 	 	 	 	 � 	� 11�

��-��	� W � � � � � �$9 fg � \ � � ( " !$ � � � � p � # � $ � � � � b� 	� 11*

��--.	� ��!"#�� $�� �	� �	� % � & ' � ( " 																																			� 	� 1) 
��--�	� /��0 � 																																																																																				� c� 1)-
��--1	� /�� 0 � 	� 	 	 	 	 � 																												� 	� �
��--)	� /��0 � 																																			� 																													� c� 1)�
�-- 	� /��0 � 																																																																														� 	� 1)�
�--�	� /�� 0 � 																																																																												� 	� 	� 1 .
�---	� /�� 0 � 	� 																												� c� c� 	� 	� 1 O

��--�	� /�� 0 � 																																																																						 � 	� 	� 	� 	� 1 1
�--*	� ��!"#�� $�� �	� ��&2�3S5��� 	 	 	 	 � 	 	 	 	 � 	� 1  

��--�	� ��!"#�� $�� �	� �	� % � & ' � ( " 																																																	� 	 	 	 � 1 �
�-�.	� /�� 0 � 																																			� 																																																																														1 -
�-��	� /�� 0 � 																																																																																																																															1 �

-�1	� q � " � 4 � � � �3"r� q � " � 4 � � � �3"r� %5! !$ �# 5 ��4 � �T3 ! �45 � 	� 1 *

-�)	� � � (T$� � V � � s � g � � � 3 � !� r� 	� 	� �� 	 	 	 � 1��

�-� 	� ��!"#�� $�� �	� �	� %�&'�("� 	� 	� 	� 	� 	� 	� 	� 1-�
�-� kPI	� ��!"#�� $�� �	� �	� %�&'�("� 	� 																																				� 	� �1�

-��	� � � � s �3 �T � ! �S ! �4 �33 � ! � " � 	� 	� 	� 	� 	 	 	 	 � 1-�

�-�-	� ��!"#�� $�� 8	� %�&'�(g� 																												� 	� 	� 1*�U
�-��	� ��!"#�� $�� �	� �	� %�&'�("� 	 	 	 � � � 	� 	�1�.

��-�*	� � � � � � ! ( � 4 f� � $� � \ t D � J KuBCM A A BL B? O� JBI� PJKBI� GKuMU

CDOPM?@PGBI� B?� Z D I IPB b� 	 	 	 � 	� 	 	 	 � 	� 	� 1��

�-��	� ��!"#�� $�� v	� w	� %�&'�("� 	� 	 	 	 	 � �
�-*.	� /�� 0 � 																																																		� 	� 	� 	� 	� 1��
�-*�	� ��!"#�� $�� �	� ��&2�3S5��� 	� 	� 	� 	� 1� 

��-*1	� ��!"#�� $�� ���(5� n���5� 	� 	 	 	 	 � 1�-
x-*)	� ��!"#�� $�� �	� ��&2�3S5��� 	� 	� 	� 1��r
�-* 	� ��!"#�� $�� �	� �	� %�&'�("� 	 	 	 � 	� )..

��y-*�	� /�� 0 � 																																																							� 	 ) . 1

��-*-	� z `B � Z D I IP@? � @ a B ? O� { @ [ D ? P? 	� 	� 	� ).�

%5!!$f&� � � �3 � � � i � $53 �3 � � 	� 	� ). 
�y�-*�	� ��!"#�� $�� �	� �	� %�&'�("� 	� ).-
�-**	� ��!"#�� $�� �	� ��&2�3S5��� 	� ).*
�-*�	� ��!"#�� $�� �	� �	� %�&'�("� 	� )��

��-�.	� | ` M � PI� \ } 	� v 	b~ � 	� 	� )� 

� � � � \ } 	� v 	b~ 																																																			� )��
�-��	� ��!"#�� $�� �	� ��&2�3S5��� 	 	 	 � )��

��-�1	� ��!"#�� $�� v	� �	� %�&'�("� 	� 	� 	� )1.•
�-�)	� ��!"#�� $�� �	� � �&2�3S5�� 																												� )1�

��y-� 	� ��!"#�� $�� v	� �	� % � & ' � ( " 																																			� )11



���

���� � � � �
�-��	� /�� 0 � 																																																																																																																																						)1)
�-�-	� ��!"#�� $�� �	� � �&2�3S5�� 																																																																																					)1 

��-��	� ��!"#�� $�� �	� �	� % � & ' � ( " 																																																																																					 )1�
�-�*	� /�� 0 � 																																																																																																																																						)1-

��-��	� /�� 0 � 																																																																																																																																							 �
��..	� /�� 0 � 																																																																																																																																						)1�
��.�	� ���V�!$�� $�� �	� �	� %�&'�("																																																																																					 )1*

���.1	� ��!"#�� $�� + 	� � � , ( � 																																																															� � )1�
��.)	� ��!"#�� $�� �	� �	� % � & ' � ( " 																																																																																					))1

���. 	� /�� 0 � 																																																																																																																																						 ))-
��.�	� /�� 0 �																																																																																																																																						 ))�

���.-	� Z D I IP@? � €BGFJ M L � 	 	 	 	 	 	 	 	 � � ))�

% 5! !$ � � � $ � m V � ! � 3 � < � ! � 4 � 																																																																														 )-�
��.�	� ��!"#�� $�� �	� �	� %�&'�("� 																																																																														)**

���.*	� ��!"#�� $�� + 	� ��,(�� 	 	 	 � � )�1
��.�	� ��!"#�� $�� �	� �	� %�&'�("� 	 	 	 	 � � )� 
���.	� /�� 0 � 																																																																																																																																						 )��

�����	� • • :::� � � � � 4s � 3 � � V � ( " !$ � � � � 4 �2!� �3 fT� 4� � l � 3 � � 3 m � )��
���1	� ��!"#�� $�� �	� �	� % � & ' � ( " 																																																																																				  .�
���)	� ��!"#�� $�� �	� �	� % � & ' � ( " 																																		� �  .1
���� � /�� 0 � 																																																								� 	� 	� 																													�
����	� /�� 0 � 	� 	� 	� � � � �  .)
���-	� ��!"#�� $�� �	� ��&2�3S5��� 	� 	� 	� 	 	 	 	 �  . 
����	� ��!"#�� $�� �	� �	� %�&'�("� 	� 	� 	 	 	 	 � �
���*	� /�� 0 � 																																																																							 � 	 	 	 	 �  .�

� � � � �

���	� � � � f� � % 																																																																																				 �  .�

�1.	� p � ( � � � V � � 0 � � � 4 ! � � � 	� � � 4 m ! � " 	� 	� 	� �

�1�	� � � # �m 2� � # � 	� � � � R 4 � $ � 	� 	 	 	 � 	�  -�

�11	� � � 4 � � 0 � � 3 3 R & 	� � � 4 m ! � " 	� 																												�  -*
i�S(f����X�<�!$f&� $�##�3���f& 																																			�  *�
�V�<��$�� �� � �V�(3 �3 fT																																																		� �1�





��� ��

7�%h�� � � ‚ � � 	 �





�	��� ������� ��� ��� ��� ��������

�� T34��T� �*�1	

-� *.+/)� 01+� 20�)(%�� 20�)(%�� .3$� 45� *)�%� �)��6)37�� �� 6%� 8)9
8��%� �$*5�%� 6.)63,+�%� �$:2/)*�37;� �).)(%�� 45($�� 2)� !(0�$�

�+� <$.0� 2)1+� �/$8(��)37� �/$=+2=,>� !$2%?� @� �/$8(��)(%�  A��
@� �/$8(��)(%� �B�� 2(@� ��� C3$� �)($�� D)�� *$3%� 8)8$*%� 45(%� !$2%��
.3$� @�� �$� 6$*E63��� ��68$(78$� �+� 1+()F� *�2E37� �� @�*�� ���G� !$2)?�
*6+� /)*�$�H 1�*%�� �+� 1�*%�� �� +I+� 4$(E+� *6+� /)*�$H *%� ��+/�8E��
*%� ��JJE�� *%� #(�66+(740/!E�

KLMNLO� PQ� H� 45(�R� D)*)>3+�8)� /080� *5�� �$6(E2�@@� �$!�8)�8)�
�)=+!$� 8/018)�� 8$3$/5>� 6*+(6@� !$($*%� �)� �@37�� S)8%� *5� *63/E9
3�(�� �$*5>� !$2%T� )� �5� �+20/�$�� �)3)=)� .+3*+/35>� 2+�7� *%� �$9
63+(��� 8$($37+� �� $4I++� �+/*�$+� /):63/$>63*$�� 2$<$2@I++� 2$� �MU�
VWLXWLYZL[� �Q�� !/027�� !():)�H *6+� 4$(�3%�� \3$� $32)�,+� �]� �$@4/@�

�4%� ��+/�8E� �56(7� 	+><+(@�� �$1+3%�� �� 2E(7�)@�� �$� 3$/$9
��376@� �+� �)2$4�$�� �$!$2�3+H �� 6$4+/+�3+67� 802)���4027� *�E63E��
^2E67� *6+� +I+� 3�<$�� �$� @� 20�)F� *+6�$F� �+/+4�/)376@� *%� #*+>J)9
/,F�� )� +6(�� *$>�)� 402+3%�� 3$� *%� �/)>3$�%�

_/)�8%� ��8)8�<%� 8��!%� ��E� �+� �$65()(%�� .3$� 1+� C3$� :�)9
.�3%T� 2)� 01%� �� 4/$=F/80� `�=(+�3$� 45� OWLO� abcVZ� GQ�� �� @� :)� *)=+�
�+$63)*(+�,+� *)�%� �/�!$3$*�(%� �$2)/$.+8%�� 3$(78$� �/�=(F� �+�
4(�1+�� 8)8%� 8%� �� d+*/)(@�H $3!)2)>3+�

�0�� �� 2$*$(7�$�� -� *6+� �+� ��6)(%� 8%� *)�%� �)� 3/)0/�$>� 409
�)!E�� �$� *5� 01+� 6(�=8$�%� :�)+3+�� �� .+/�5>� $4$2$8%� �+� �/�9
4)*�3%�

�ƒ� �R� SR(�	
1ƒ� ��("3�T� 3��43�T� S�("� #5!$5(�4�� (�9�	
)ƒ� „…MCMa?B� BO� ZDIIPB†�V���� S�3����("g	

� �



 �*�1� � �99�

�/$I)>3+�� e:�)>3+� $3%� `+(�� PQ�� .3$� 62E()($67� 6%� f$(7d6$9
�$�%� �Q;� @� +�0� �$6()(%� /08$��67� *%� $83@4/E� GQ�� ��67�$� *%� �$@4/E�H �
��� 6(0<)�� ��� 20<)�� �0637� $�%� 3/+40+3%� *%� �$.3)�3E�

	+><+(@� �� 8�3)>J)�  Q� �$:2/)*(@F�� $6$4+��$� 8�3)>J)�� 2)� �+�
6%� �$*5�%� !$2$�%�� )� 6%� 3E�%�� .3$� *%� �)�@37���� �Q� �/)68$*7��
��2/++*�5� ]Q� 8%� �@�%�(��0� �� `)F8$�0�� $�%� $3/$63�(%� <$<$(%��
\3$� �$8):5*)+3%�� .3$� 0� �+!$� 6+�+>�5@� .0*63*)� �� 0*)1+�,+� 8%� 63)/9
=��%� /):*�35�

�0� .3$� 1+� *)=�� � �� gQ� �+� E203%T� f6+� +I+� 4$@36@T� �� @� 120�
�:%� 	$66,�� *E63+>;� *$3%� 01%� !$2%� �/$=+(%�� )� +I+� 3)�%� ��8$!$�
�+� 6$6()(��� �+� �$6)2�(�� �)� 8$(%�� �+� �$*E6�(�� :)� �$F� 4/$=F/0� �Q��
\2)8%�� �$1)(0>�� ���	������ ��� ����� �������������� � h� */@2%� �+�
$�)6�E+� (�� :2E67� ��6)37�� �+1+(�� 3)�%� 2)1+� �+� .�3)37�

�)3�� 8()�@+36@� ��$!$�
�$(8$*��8%� AQ� �$:2/)*(@+3%�

�	��� ������� ��� ��� ������

�� ‡@?uPBG� �*�1	
]PNB	

iWcOMZLY�� MX� 0� )� LcZ� OZNbMcZ� jLZ� k lbM� ZL� XZ� mXbMOMY� VZ� YZUZnWMY�
nW�YZ� XZ��YZ� VL� ��� VoUZNaYZ�� pZ� NlZc� nWLXZq� mbO� mWLY� NWc� OMXZcUZ��
rZ � clbnbMO� YMZc� s� VMYZ�� VMtcZ� Vlu�YZ� Zc�ZcVL� mbY� nWLO�� ib� �u�Z� ZO��
nMVZ�� NWc� UvLY� UWNNZcUZ� s� OlZcVLYUMY�

r lbM� bmmWY�o� bOOZq� VZ� UWLYbtZ� mWLY� aYbnZY� Xb� nMZ�� NbMO� ZcwMc� NZO�
ombLXZO� wXoUxMOOZc��� LcZ� XbOOM�LVZ� McVMOMaXZ� OlZNmbYZ� VZ� NWM�� y� mZMcZ� kZ�
NZ� OZc�bMO� Lc� mZL� OWLXbto� VZO� VZL[� �ZYYMaXZO� Ub�bO�YWmxZO�� VZOjLZXXZO��
XlLcZ� NlZcXZnb� Nb� NzYZ� Z�� NWc� wMXO�� Z�� XlbL�YZ� kZ�b� XZ� XMcUZLX� VlLc�
NWcVZ� Zc�MZY�� mWLY� UWLnYMY� XZO� UZYULZMXO� VZO� NMZcO� jLM� OlZwwb{bMZc��
VZnbc�� XlocWYNM�o� VL� NbXxZLY� LcMnZYOZXH jLlLc� cWLnZbL� UWLm� VZ� wWLVYZ�
�WNaZ� OLY� Nb� �u�Z�

�ƒ� d	� Y	� ��("�53�4�	
)ƒ� W�("��("#�ˆ� 3m#�9$f&� ���#��5���� �� 05�3�(�!��ˆ� ����(!T� 4�� ���!!m	
)ƒ� „p�(��� V��0��� 4!���†	
&
Sƒ� �(�4�� 3�� ��2�S��3�	
-ƒ� ���"� �	� �	� %�&'�("� ‰6�3�ƒ	
�ƒ� 8(�$!�3���� W(���#f��4�<�� �� �(�3�� ��3!��3��3�43�� ���3$�4�<�	
*ƒ� o� ��)	
�ƒ� W	� 8	� 63��("!�3�	



�*�1� � �99� �

ib� wZNNZ� McVMOmWOoZ� VZmLMO� �onzcZNZc�� VL� �]� cWnZNaYZ�� ZO��
tYbnZNZc�� NbXbVZ� VlLcZ� mXZLYoOMZ�� rZ � clbM� cM� Xb� wWYUZ� VlZOmoYZY�� cM� Xb�
wWYUZ� VL� VoOZOmWMY�� r lbM� Lc� OZLX� VZnWMY� bL� NWcVZH ZcnZYO� NZO� Zcwbc�O��
kZ� NZ� VonWLZ�� �u�Z� abMOOoZ� Z�� NbLVMOObc�� Xb� nMZ�

�bYVWccZq�NWM� VZ� nWLO� Zc�YZ�ZcMY� VZ� NZO� OWLwwYbcUZO�� &WLO� Zc�
bnZq� bOOZq� bL�WLY� VZ� nWLO�

rZ � nWLO� YZNZYUMZ� aZbLUWLm� mWLY� XZO� YZcOZMtcZNZc�O� UWcUZYcbc��
XZ� NWcLNZc�;� kZ� �MZcO� wWY�ZNZc�� s� UZ��Z� MVoZ�� NbMO� kZ� cZ� mLMO� YMZc� VMYZ�
mWLY� XZ� NWNZc��� iZO� mZcOoZO� OWc�� McUWxoYZc�ZO�� kZ� nWLO� mYMZYbM� Xb�
mZYNMOOMWc� VloUYMYZ� OLY� UZ� OLkZ�� LcZ� bL�YZ� wWMO�

r lbM�Voks�oUYM��� MX� |�b� VZL[�WL� �YWMO� OZNbMcZO�� mWLY� bnWMY� nW�YZ� VZY9
cMZY� WLnYbtZ� ��WXWtcZ� Z�� }LOOMZ~�� k lb��ZcVbMO� XlZ[ZNmXbMYZ� jLZ� nWLO�
bnZq� ZL� XlbNM�Mo� VZ� NZ� mYWNZ��YZ�� Z�� kZ� clbM� YMZc� YZ{L� ZcUWYZ���

rZ � nWLO� OZYYZ� aMZc� bwwZU�LZLOZNZc�� Xb� NbMc�

��� ��

�������� 	
�� T34��T� �*�1	

��99�	

�+2E(F� �):)2%� @� ��E(%� 02$*$(763*,+� �$(0.�37� *)=+� ��67�$�
$3%� ��� 2+8)4/@� �Q�� �+� 40273+� *%� �/+3+�:,�� �)� �+�@� :)� �$(.)�,+��
`�E� �+.+!$� 45($� 68):)37�� 2$63$>�)!$� *)=+!$� *���)�,@�� f%� !$($*E�
�$+>� �063$3)�� )� 6+/2J+� �).��)+3%� .+/63*E37�

-� �)=+(%� *%� 6+4E� 2$63)3$.�$� �01+63*)�� .3$45� 4$/$376@� 6%�
1�:�7F�� �$� �(+.�� �$��� �)8$�+J%�� �$2)F36@�� �� ��$F� $*()2E*)+3%�
�+*5/):��$+� 03$�(+�,+�� �2*)� @� 63)(%� �/�<$2�37� *%� 6+4@� �$6(E�
2*0<%� 01)6�5<%� 8)3)63/$d%�� �:%� 8$3$/5<%� $2�)� $3�@()� 0� �+�@�
�)37� �� 65�)�� )� 2/0!)@� �$8/5()� 6)*)�$�%� JE()!$� �,/)� !/$4��J5�
4(�:8�<%� ��E� (F2+>�� 8$3$/5@� 3)81+� :)3�+*)(�67� *%� $!/$��$63��
�,/$*$!$� �+6.)63,@� �Q�� 8)8%� �+�@� �$/):�(%�� 3$.�$� �$(�,@�� �$*5>�
02)/%�

`$@� 1+�)�� :)<*$/)*=)@� �$6(E� 6$453,@� �]� �$@4/@�� 3+�+/7�
3@18$� :)4$(E()H0� �+@� �(+*/�3%�� -� �+� .0*63*0F� *%� 6+4E� ��� 6�(5�
�)2E@376@�� ��� 6�(5� $3.)@�,@�� e� �+�@� $63)(6@� $2��%� (�=7� 2$(!%� *%�
1�:��� H� �$� $3�$=+�,F� 8%� �$��%� 2E3@�%�� �� @�� 68($��*%� !$($*0��
1+/3*0F� 6+4@� +�0�� �/$8(��)@� 1�:�7�

�/$63�3+�� .3$� :)���)F� *)6%� 6*$���� 63/)2)�,@���� �� *$8/0!%�
*)6%� �<%� 2$*$(7�$��PQ

�ƒ� ��� !�'��3�(�!"	
1ƒ� %m<"� ������ �� ��!5���!�4�33�#�� V���4����m� 4�� n��39f�� 1� ��$�S�T �

�*��� �	



� �*�1� ��99�

�.+�7�4()!$2)/+�%� *)�%� :)�6*E2E�,@� $3�$6�3+(7�$� �)�@3��8)PQ;�
@� 8/E�8$� 2+/1067� :)� C30� �56(7�� �$� 6+>.)6%� �+� �$!0� ��.+!$� 68)9
:)37�� `$�� �56(�� 4+:6*@:�5�� �� @� �/$=0� 0� *)6%� �$:*$(+�,@� �)��6)37�
$4%� C3$�%� *%� 2/0!$>� /):%�

D*E� �(�� 3/�� �+2E(�� 01+� @� �):)2%� ��6)(%� $3�$6�3+(7�$� *)9
=+>� �$6(E2�+>� /)4$35� �	$66,@� �� �$(7=)~�� �� 12)(%� C8:+��(@/)���
8$3$/5>� *5� 2/01+68�� $4EI)(��� �$� 2$� 6�<%� �$/%� ��.+!$� �+� �$9
(0.�(%���

�%� 4$(7=$F� (F4$*7F� 1�0� *)�%� /080�
� � � •&

€€� ��� �B� @�*)/@� `�=(+� $3*E.)(%� •+/J+�0?� �D+/1�3+� �+�@��
+6(�� �$1+3+�� *%� 80/6E� 6$63$@�,@� :2$/$*7@� *)=+!$� �� *)=+>� 1+�5?�
�$+� 6+/2J+� 6%� *)���� -� /)�+�%�� �$� �+� �+/3*%�� S)8%�� 45� @� <$9
3E(%�� .3$45� *5� 45(�� :2E67?� @� �+/+2)(%� 45� *)�%� *6F� �$F� �56(7��
�$(E:�7� *$*6+� �+� 4+:�)2+1�)�� �+� �/�2)*)>3+� 8/�:�60� 6(�=8$�%�
4$(7=$!$� :�).+�,@�� \30� ��8630/0� �)2$� 45($� �/$!($3�37�� ��%� �/�9
�@(%� ++� �$3$�0�� .3$� <$3E(%� *5:2$/$*E37�� �+:%� C3$!$� 6�(7�)!$�
/*$3�)!$� $�%� �)*6+!2)� $63)(6@� 45� �/�8$*)��5�%� 8%� 8/$*)3��� H �
C3$� �+3$2%� 2$83$/)� 	):$/��� �BB� !/)�%� /*$3�)!$���� ��=7� 3$(78$�
$�$� �$2E>63*0+3%�� )� C3$!$� �+2$(!$� 12)37�� $�%� 6$*+/=+��$� $�/)9
*�36@~�� �$@67� ��6)37� �/@�$� $� �+/+*$/$3E� �� 2+8)4/@� ����� !��� `�=(+�
2)1+� �+� �$2��6)(%� �$(�$637F� 6*$+!$� ��+���� $!/)��.�*=�67� �).)(79
�$F� 408*$F� ‚6%� �$2(����8)�� </)�@I)!$6@� *%� )/<�*E� 6+�7�� •+/J+�);�
�+/+*$2%� :)��63*0F� 0� !�� •+/=+�:$�)� �:%� '&� 8��� ��5($!$~� �ABg� !���
6%� �+:�).�3+(7�5��� �$�/)*8)��Q�

�	 �� ������� ��� ��� ��� ��������

�� T34��T� ‰�*�1ƒ	� ‚���	

-� 20�)F� �(��� (0.=+�� 6�/)=�*)F?� .3$� 1+�� 402+3%�*6+�0� C3$�0�
8$�+J%� �(�� �E3%T� h� .3$� 60274)� $�/$8��0()67� �)� �+�@T� �+01+(��
�E3%� <01+� (F2+>� �)� 6*E3ET� �$2��� �I�� 303%� 6�/)*+2(�*$637�� }WLtZ�
WL� cWMY�Q�� YWLtZ� H� *5�!/)(%�� cWMY�H � �/$�!/)(%�� �)8$�+J%�� @� <*)69
3)(6@� 6�($>�� �$� �+� <$.0� 4$(7=+� ��E37� ++��PQ

�ƒ� W�� 7f��m	
�ƒ� ���!3��� �(�� <��3��� ‰�5(��$�ƒ	



�*�1� ��99� �

�$(E:�7� �)3)=�� /):*�()67� *%� :(0F� �(ƒ/+:�� <Q;� *.+/)� 63)*�(��
�,@*8��� 6+!$2�@� �,@*8��� 2)F3%� $�,0�%�� .3$4%� 0�@37� 4$(7�� <$37� �)9
/01�$�� `+120� 3E�%� 6�(5� 0<$2@3%�� �� .3$� �:%� *6+!$� C3$!$� 402+3%��
�+� :�)F�� S%� 3$�0� 1+� $8):5*)+36@�� .3$� �]� �$@4/@� �/�=($� *%� �)9
.)(E� 4+/+�+��$63��� f6+� C3$� *�E63E�� *%� (0.=+�%� 6(0.)E�� �/+2�$9
()!)+3%� �E68$(78$� �E6@J+*%� 63/)2)�,>�� )� 303%� +I+�� �$1)(0>�� E<)37�
$36F2)�� �0�� 6($*$�%�� .)=)� �$(�)�� S)8%� �)>/$�%�3$� 45(%� �/)*%��
!$*$/@�� .3$� �$/@2$.�5>� .+($*E8%� �+� 1�*+3%� 4$(7=+� G�� (E3%�� ��$9
($20�� 6!$/@.)� +I+� �2+3%�� )� �$3$�%� �+�7=+� 2)� �+�7=+� 60.7+*%��
*E3*+>�� (�63)H �� 8%� :��E� !$3$*%�� �/$I)>3+�� ��67�$� C3$� �$>9
2+3%� :)*3/)�� @� +I+� �/���=0�

 � .)6)�� „01+�� <01+�� <01+�
]�!�� ������� � �0�� +I+� 2*)� 2�@� 1�:���� D$*$(7�$� *)�%� 68):)37��

.3$� �$(3$/)� 603$8%� �+� 45($� ��8)8$>� �)2+125�� �$�d�6%� �� _$!3%� �Q�
45(�� 4+:$3(0.�$�� �$6(E2�,>� �$.+*)(%�� �(ƒ/+:�� /):*�()67�� H� 6�(%�
�E3%�� ��<$/)28)�� 8)8%� /):0�E+36@�� �,@*8�� �� 8)($�+(7� �$4E2�(��
�)� �+/*5>� 6(0.)>�� 6%� 6+!$2�@=�@!$� *+.+/)� (0.=+�H �6(�� C3)� .)=)�
�/$>2+3%� ���$�� 3$� �$6(E2�++� 6�)6�4$� 1�:���� -� �:�)=�*)F67�

D$� 8)8$>� 63+�+��� 6()4)� �� �:�E��()67� �)3)=)�� *5� �+� �$1+3+�
�/+263)*�37?� $�)� �+� �$1+3%� $2�)� �+/+*+/�0376@�

��67�$� �$+� �2+3%� :)*3/)� 03/$�%�� �6(�� �+� 402+3%� (0.=+�� @�
+!$� �+� �$=(F�� �3)($�� (0.=+�� +6(�� *5� �$(0.�3+�

f)=+� ��67�$� �$(0.�(%� 6+!$2�@�� �+/�3+� �,+�$�368,+� d$�25�
�(�� 4+(7!,>68,+� ��•)…•B�� $��� 2$*$(7�$� *5!$2�5;� *�/$.+�%�� #$�40/!%�
:�)+3%�

�/$I)>3+�
	+><+(F� �� ` �GQ� 1�0� /080�� e63)(%�� 063)(%�� �$2)�%� *%� $363)*80�

�:%� (F2+>�

� � �(�4����	
�ƒ� ���(�ˆ� �24m!�3R&� 2��(���� �� 2�#m<���("3R&� V�V5(T��2������ �!��Š

!�4�23�3fT	� ���� V�V5(	� !�<�3�3fT� �#m(�� ���#��3R&� 5!Vm'�� �� 4�� %�!!f�ˆ� 4� �
,�!����!T�R'�� ����'�� V��,(���� !��(m�fT	� ���� ���9��4R��4�4,f&!T� S��3Š
!$f&� ��$����� �� V��X�!!���	� ���(�ˆ� ��$0�� #���$�� V�� �S��2�4�3fgˆ� SR(�� V��Š
�(�,�3�� V��X�!!���#�� 4�� 7�!!�3!$f&� 53�4��!������ 4�� SR�3�!�"� ��#�� 23�Š
#�3������ '�#�$�� l�S�'�ˆ� !�� $����R#�� �3�ˆ� #�0�5� V��<�#�ˆ� V���#�� ��2�Š
,�(!T	� W�� �* *� �	� �	� n����� S��!�(!T� 3�� V�(���<�!$��� V�V��s�ˆ� $�$�� 5Sm0Š
��33R&� ��!V5S(�$�3�9�ˆ� �� V�!(m� ���0�!�4�� ���$9f�� ‹#������4�(�� 4�� ��995ˆ �
��m� !3�4�� ����(!T� 3�5$mŒ� ��#�ˆ� #�0�5� V��<�#�ˆ� �3�� V���24���(�� !4��� V��Š
$��!3RT� �2!(m��4�3fT� #��!$�&� X�53R	� �!���5#3R&ˆ� �S�T��("3R&� �	� n���� �
4R�m(T(!T� �s�ˆ� $�$�� !��"�23R&ˆ� 5Sm0��33R&� #����f�(�!��	

)ƒ� ��("�53�4�	



� �*�1� � �99�

��!�� ������� ��� ��� ��� ��������

!� "����"� #$%&' �� (����

f3$/$>� 2+�7� 4+:%� �)/$86�:�)�� �$� (�<$/)28)� �/$2$(1)+36@��
�$3)� �+� 45($�� f$$4I+� *6+� *�E63E� 8%� (0.=+�0�� +6(�� 3$(78$� 6()9
4$637� �$3$�%� �+� $2$(E+3%�� `$1�$� �)2E@376@� �)� 1�:�7� 63$(78$� 1+��
68$(78$� $3%�  � 2$� g� �+� 45($� �)2+125�� ^)�E373+�� .3$� �(ƒ/+:�� *%�
(E*$�%� 4$80� �� (+!8$�%�� 3�� +�� *$:(E� 6+/2J)�

"/+37@!$� 2�@� 45(%� 2+�7� 63/)=�5>�� "+�+/7� 1�:��� �5=7@� 4E9
!$3�@� �� 60+3)� �).��)+3%� �$2���)37� !$($*0� �:%��$2%� 6)*)�)�� f.+/)�
�$(0.�(%� ��67�$� $3%� #��(7��� PQ� 2/0!)?� ��8)8�<%� *E63+>� �E3%;�
63)($�� 4+:%� 6$��E�,@�� �� $�%� �$!�4%;� @� $3�/)*�(%� �)3+/��  �BBB� d/��
�$(7=+� ��.+!$�� h� 063)(7�� �� 6808)�� �� 8)8%�3$� *6+� 63)�$*�36@� �0I+��
�0I+� $8$($���� *6+� 0<$2�3%� ��� 02)(@@67�� 8�*)+3%� !$($*$F�� !$*$/@?

�$!$2�� �+��$!$�
�32$<�+=7� �� 35�� GQ

h� C3$� $4�)�%�H /):*E� !��37� :�).�3%� $325<)37T� /E=�3+(7�$�
.+($*E8%� �+� 02)(6@� �/�/$2E�� �/$I)>3+�

†3$� 1+� s� Xb� wMc� VZO� wMcO� GQ�� 4/$=F/8)� `�=(+� 60I+63*0+3%� �(��
�E3%T� _/)�8%�3$� ��E� �$65()+3%� �(�� �E3%T

!� �����)� �������

D+�7� �/$=+(%� 6�$8$>�$�� �� $�)6�$637� $.+�7� 0�+�7=�()67��
�63)+36@� $1�2)37� 3/)�6��/)J,�� �� 4537� $63$/$1�5�%�

�$6(E� :)*3/)� 4020� ��6)37� $�@37���

����� ������� ��� ��� ��� ��������

$$� "����"� #$%&' �� *����)�

„$3@� �/@�$!$� 8/�:�6)� �+� 45($�� �$� 4$(E:�7�� $.+*�2�$�� 0�+�79
=)+36@�� �� +6(�� ��.+!$� �+� �$�E=)+3%� 6�$*)�� �$1�$� �$($1�3+(7�$�
�)2E@376@�� �$� 8)8)@� 4+/+17� �)2$4�)�� �� �/$=()� (�� 3)8)@� 4$(E:�7�
4+:6(E2�$RT� �8$(78$�6�(%�0�+6+�$RH �0�� 6($*$�%�� !$2%�C3$3%� 02)(6@���

�ƒ� •V�("#�3�4!$���ˆ� U 	� �	� ��5��� V���S,���� •V�("#�3�	
1ƒ� �24m!�3R�� !��ƒ� ���ˆ� 4�� V���4��m� l��#�3��4�	
)ƒ� W�� $�39m� $�39�"Ž	



�*�1� ��99�  

��67�$� *)=+� �$(0.�(%�� �$� �$/3/+3)� PQ� +I+� �E3%�� �+!$2�@� /$12+�7+�
4E2�)!$� S$(��� �$(7=+� ��6)37� �+.+!$�� �/$I)>3+�� �$!$2)� 68*+/�)@���
�� �)� 6+/2JE� 3+�7� �� 063)(7�

	+><+(F� 1�0� /080�
$+� ������� ������ �� f6+� �2+3%� <$/$=$�� �)3�� 4()!$2)/�3%� *)6%�

$.+�7� :)� �$/3/+3%�� 8$3$/5>� +I+� �+� �$(0.+�%�

����� ������� ��� ��� ��� ��������

�-� T34��T� �*�1	
��99�	

�$/3/+3%� S$(�� �� ��67�$� �$3$�%� �$(0.�(��� �$/3/+3$�%�� �/�9
:�)F67�� @� �+� 6$*6E�%� 2$*$(+�%?� �/�6()��5>� �:%� #303!)/23)� (0.=+��
�$� *6+� 1+� �� �)3��� �� @� 4()!$2)/��%� $.+�7�

�$(E:�7� �/$=()� $�)6�5>� �+/,$2%�� �$� *5:2$/$*(+�,+� �+2(+��$�
�� 3@!$63�$;� +I+� �)3�� �+� �$1+3%� ��� �/��$2�@376@�� ��� (+.7� �)� �/)9
*5>� 4$8%�� (�<$/)28)� *6+� �/$2$(1)+36@�� �� �$30� +I+� �+� 45($�� �()9
4$637� ./+:*5.)>�)@�� �+!$2�@� 3/�� �+2E(�� 6%� �).)()� 4$(E:��� �� ��� 2�+>�
6%� *$6�)(+�,@�� S/$�E� �E68$(78�<%� ($1+8%� 40(7$�)�� $�)� ��.+!$� �+�
4/)()� *%� /$3%�

h� @� .3$�3$� 63)/EF�� !$($*)� 4$(�3%� .)I+� �� .)I+� )Q�� �808)��
3)8)@� 3$68)�� .3$�� �)8$�+J%�� +6(�4%� �+� 2E3��� 3$� �� *6+� /)*�$�� *�+9
/+2�� ��.+!$�� 8/$�E� 68�3)�,>�� 4$(3$*��� �� !�4+(�� :)� ��.3$�� �6(�4%�
*%� `$68*E� �+� 45($� 3)8%� 4+:8$�+.�$� !(0�$�� �/$6�376@� 45� 2$�$>��
D)�� *E27�� �� 302)� 6*+:+=7� 1+� 6+4@� 6)�$!$�

KMcM�b� Xb� UWNZVMb� GQ�� �)30=8)� `)/7@� S)6�)/$*�)�� e8)3)(%� �+�@�
C3$3%� ����� !$2%�� KLMNLOH45(��

�/�=($� ��67�$� ")3�� �(�� PQ;� 2)� .3$� 1+�� �!$/%�3$� h*)�$*�.%�
<$.+3%� $3�$(.)376@T� � �� (F2��� (F2�R� H� �� *%� ��/+66E~� 3$(78$� ��
��=03%�� .3$� $4%� 	+><+(+*5<%� $4E2�@<%;� *5� C2)8%� �+� �E3�3+� (��
*%� ��3+/�� 8)�+((0T� *$3%� �/$3+8J,@�3$� 3$!2)� �Q�� †3$� , ��� -� �T

�ƒ� ��(�	
�ƒ� •� 50�� ��4���(�ˆ� <��� 7��9�3�� V�!��T33�� !�����(�� �<�3"� !�("3R#� �

��(�43R#�� S�(T#�	
. � ��3<�3�� $�#��fTr
/ � 8!���$�4�	� �� c�c
iƒ� %�&'�("� V�!�(�� �5'�435g� #52R$5	� 7��9�3m� Œ� 5����ˆ� <��� V���#�� <�Š

��2�� 3���� V���S����!T� 4�� %�!!fg	



�� �*�1� � �99�

*����)�

„$+J�� PQ� �/$6�3%� *)6%� �(�� 	+><+(@� �$45*)37� 0� i�NZ� ‡ZNWMcZ�
�)6.+3%� +!$� �)(F38��� DE($� *%� 3$�%�� .3$� $�%� <$.+3%� :�)37�� �$(09
.�()� (�� $�)� 4$(7=$+� ��67�$� �� �$1+3%� (�� $�)� 4()!$�)2+1�$� �$9
6()37� 2+�7!�� !�� �+=+� GQ� *%� �)�3+//%�� 2)�� 6*+/<%� 3$!$�� $�%� 1+()+3%�
:�)37�� .3$� �)(+�78)@�� 8)8%� 3)�%� 6$2+/1)�)�� �+� !�E*)>3+67� :)� 8$9
��66,F?� 0� *6E<%�� 8)8%� *�2�3+�� 6*$@� :):�$4)�

�/$I)>3+�

��"�� ������� ��� ��� ��� ��������

1.� T34��T� ‰�*�1ƒ	

f6+� =($�� 45($�� 2$*$(7�$� <$/$=$�� �$� �()635/7� 2$� 3$!$� 63)(%�
�0.�3+(+�%�� .3$� 63)(�� 2E()376@� 6�):�5� �� �+/*�5+� �/��)28��� �+�
20�)F�� .3$4%� C3$� 45($� $.+�7� $�)6�$�� �$� 63/)2)�,@� 63/)=�5@�� �+!$9
2�@� *6F� �$.7� ��� �+� 6�)()�� 8%� 03/0� 62E()()67� 63/)=�)@� 6()4$637��
h� *6+� +I+� �+(7:@� ��� �$*+/�0376@�� ��� �/�*63)37�H 3/�� �+2E(��� ��67�$�
f)=+� �� ")37@�5� �(�� �$(0.�(%�� f5� �/+6�E=�5@?� �+120� �/$.��%���
3$(80+3+� $� 3$�%�� .3$� @� �+� :)45*)F� *)�%� ��6)37�� D)� 68$(78$� 1+�
�)6%� $63)+36@�� 63)/$�$68$*J+*%�� 2)� �� ��$!$� (�� �$*$�/�45*=�<%T�
�063$3)� $8$($� �+�@� 2E()+36@� 6$� *6@8��%� 2�+�%� 63/)=�E+�� �637�
2$4/5+� (F2��H �$!%� 6%� ����;� +637� 0��5+H.$/3%� 6%� ����?� 3E� �+2$9
�+.+�5�� C3�� �+/+11+�5�� �� *6E�� �$.3�� *6E� !$3$*5� (F4�37� 2$� 3E<%�
�$/%�� �$8)� �+� *5!$2�E+� �+�)*�2E37�� -� :)� *)6%� 2+/1067� �+� 3$(78$ �̂
�:%� 2/0145� 8%� *)�%�� )� �:%� 3/06$63�?� �0�� 8)8%� �� �$6(E2�,+� �$!�9
8)�+�H �!)/��� �63/��� *5H 8)�+3+� *%� *$20�� )� 303%� +I+� 6+�7@� �$0�+�7��
=�36@�H 3)8%� C2)8%� �� $63)�+=76@� 6)�%�4$(7=$>�

�)� :)��68E� �0�:5� h*)�$*�5� �)<$2�36@� ���BB� d/�� fE/E� �/3)��
�$�$*�E�� $� 8$3$/5<%� @� �!$/0� h*)�$*�.0� ��6)(%�� �$� $�%� �+� $3*E9
.)+3%;� �$1)(0>�� @� �<%� .+/+:%� *)6%� �� 	$3�� GQ� �$=(F� �)� +!$� ��@��
D)1+� �/+2*)/�3+(7�$� *5� �$1+3+� +�0� �)��6)37�� .3$� @� 4+/0� �)� 6+4@�
*6E� �$3/).+��5@� ��%� 2(@� �0�:5� h*)�$*�5� 2+�7!�� �� .3$� �/$=0� $6$9
4+��$� �/$2$(1)37� 1)($*)�7+� fE/E� �/3�

�ƒ� •��9$f&	
1ƒ� W�� !�#"m� i�,�� 4�!V��R4�(�!"� ��<"� •��9$���	
)ƒ� %��,�("��	



�*�1� ��99� ��

-� *)�%� $.+�7� �+� 6$*E30F� 2+�7!�� 4/)37� ��� 0� �E(�� PQ�� ��� 0�
�!�� �Q�� (�=7� 45� :�)37�� .3$� $�E� 0� ��<%?� �$� �� �/$J�� *5� :2E67� �+��
�)>2+3+� �$�EI+�7+�� �� +6(�� !$2)� 2*)� �� :)2+/1)3%�� @� /0.)F67� :)��
0�()30�

'0��� � �+!$2�@� �$.7� �/$=()� <$/$=$�� �� �$1�$� �)2E@376@� :�)9
.�3+(7�)!$� 0(0.=+�,@�� �/$I)>3+�� ^)*3/)� �(�� �$6(E:)*3/)� �$=(F��
$4EI)��5>� �$2)/$8%�� 8$3$/5>� �/�!$2�36@� 6�)/01�� 2(@� *)6%� ���
6�03/�� 2(@� �)=�� GQ�� 	+><+(F� �$8($�%�

��	�� ������� ��� ��� ��� ��������

1� X�4��(T� �*�1	
��99�	

�$1)(0>63)�� *5� �+� 08()25*)>3+� f)=�<%� .+�$2)�$*%� �� �+�
E:2�3+� ��� *%� •$!+�%�S0�8+/(��!%�� ��� *%� e�3+/%��)04%�‰)!+(7�  Q� 4+:%�
�$+!$� �$:*$(+�,@�� f$3%?� �$6)2��8)� 6*��7F� :)� 63$(%�� )� $�)� �� �$!���
�)� 63$(%�� -� *)�%� �+� 2)F� �$:*$(+�,@� 0E:1)37� �:%� �)/�1)� ‚4+:%�
�$+>� *�:5Q� �)2$(!$�� �� ��+��$�� @� 6�+/*)� <$.0� :�)37�� �$E20� (�� @�
*%� �+8��%� �(�� S)�/%�� 4020� (�� 6�2E37� �)� 8/+6()<%� $3J)� ‚C3$� �)9
�+8%� �)� mzYZ� Xb� UxbMOZQ� �Q� �(�� �)� 68)�+>8E� �)3+/�� ‚C3$� 2)(7�,@�
)�/$=�� 8%� �)�+80� �)� i�NZ� ŠbXzYZQ� ]Q� �� +I+� 4$(E+� <$.0� :�)37���
.3$� f5� �� 	+><+(7� �$1+3+� �$� �+/*$�0� 6*�630� E<)37�� +6(�� �+� 8$�
��E�� 3$� 8%� 2E3@�%T� DE($� *%� 3$�%�� .3$� �$6(E� �]� �$@4/@� �� �).)()�
@�*)/@� @� 04E2�(6@�� .3$� *%� �/$��6@<%� $.+�7� 2E(7�$� :)�E.+�$�� .3$�
�*6E� (F2�� 6�+/3�5~�� �/�� .+�%� �/�4)*(+�$?� ��$� S)>� .+($*E8%;��
6(E263*+��$�� S)>� 6�+/3�5>~�� f5� �$1+3+� 6$��E*)376@�� .3$� @� S)>;�
�$� .3$� @� .+($*E8%�H 3/02�$�� �4$� :*E/�� �+� 80/@3%� �� �+� �7F3%�
*$280�� †+/+2%�� 8)1+36@�� :)� ��$>;� C3$� �+� �E=)+3%� ��E� �/$1�37�
(E3%� �$(3$/)63)�� �$� @� /0668)!$� �)*$67~� �).��)F� �+� (F4�37�� f$�
*6+>� �*/$�E� ‚�� �*63/)(,�Q� 0� �+�@� �E3%� .+($*E8)�� 8%� 8$3$/$�0� 45

�ƒ� im(T�4�ˆ� 4T�!$f&� $5V�9�	
1ƒ� �����4�	
)ƒ� �R3�� %�&'�(�&	
�ƒ� Wm��T�3�ˆ� V����fT� 3�� !(�03RT� �� 4R<5�3RT� 3m#�9$fT� 3�24�3fT� ����Š

4�3"� �� ��<�	� ‘�m!"� 4R'������ 3m<��� 4�� ���m’� „W��'3��� �5$5,�<$�3�†� � �
„��03��� l�!��4��'5,$�3�†	

�ƒ� ����� !(�4�’� AHGB�C@�N`@PIB�‰���9�U!�5(�ƒ�245<���ˆ� $�$�� …HGBU“@N`@PIB� �
�24m!�3��� $(��S�s�� 4�� ����0m	

Sƒ� /�$0�� ����� !(�4�ˆ� 3�� S�(m�� !(�03�Tˆ� !4T2R4�gs�T� „!$�#�&$5� #�Š
����†� !�� „!$�#"�g� 3�� #��m†� �(�� „��(���#�†ˆ� �	� �	� !�� 4�2#�03�!�"g� $������	



�� �*�1� � �99�

@� ��E(%� 4$(E+� 2$*E/,@�� 8)8%� *5� ‚$33$!$�� 6$463*+��$�� @� *)�%� ��9
.+!$� �� �+� 2$*E/@(%Q�� �!)/+*%� *%� 	$66,��� �� f5� :2E67�� �$� *5�� *%�
8).+63*E� 1+�I��5�� �)($� �$1+3+� 62E()37;� *%� 2/014E� �� *56$8$>�
.+63�� 	+><+(@� @� $3/$20� �+� 6$��E*)(6@�� �� �$3$�0�� UWcOMVoYbc�� UZXb�
Z�� bL�YZ� UxWOZ� PQ�

†�3)>3+� *�E63E?

‹xZY� }ZMUxZX�� &WLO� u�ZO� Lc� VZO� xWNNZO� XZO� mXLO� mLYO� jLZ� kZ�
UWccbMOOZ;� nWLO� NlbMNZq� UWNNZ� Lc� xWNNZ�� XMo� VZmLMO� XlZcwbcUZ� bnZU�
ibYMZ�� Z�� nWLO� cZ� NZ� YZwLOZYZq� mbO� Lc� OZYnMUZ� jLZ� kZ� nWLO� VZNbc9
VZYbM�

&WLO� bnZq� LcZ� mYZLnZ� VZ� Xlo�b�� NbXbVMw� VZ� Nb� wZNNZ�
iWM�� kZ� mZL[� NWLYMY� VlLc� UWLm� VlbmWmXZ[MZH WL� VlLc� UWLm� Vlo�b���

ŒLZ� wZYWc�� XZO� Zcwbc�OT� •c� tbOmMXXZYb� XZ� aMZc�� Wc� cotXMtZYb� XZO� OWMcO��
r lbM� VZO� bNMO� Z[UZXXZc�OHNbMO� MXO� cZ� mZLnZc�� mbO� YZO�ZY� mYzO� VZ� NZO�
Zcwbc�O�� �YZcbc�� �WL�� UZXbP� Zc� UWcOMVoYb�MWc�� kZ� nZL[� nWLO� cWNNZY� Lc�
VZ� NZO� Z[oUL�ZLYO� �ZO�bNZc�bMYZO� Z�� NZNaYZ� VZ� Xb� �L�ZXXZ� OLY� NZO�
Zcwbc�O�� ‚ŽWL�� s� wbM�� UWNNZ� XZ� mYoOMVZc�Q�

rZ � nWLO� ZcnZYYbM� VZO� McO�YLU�MWcO� Vo�bMXXoZO�� rZ � VoOMYZ� jLZ� ibYMZ�
bM�� LcZ� McwXLZcUZ� �YzO� tYbcVZ� OLY� XloVLUb�MWc�� Z�� nWLOH OLY� Xb� tZO�MWc�
VZO� aMZcO�

‹WNNZ� �WL�� UZXb� ZcOZNaXZ� mZL�� nWLO� mYZcVYZ� aZbLUWLm� VZ� �ZNmO��
nWLO� clbLYZq� YMZc� UWc�YZ� LcZ� YoNLcoYb�MWc� VZ� Nb� mbY��

�WLY� XZ� UWLm�� nWLO� bLYZq� mWLY� UWXXztLZO?
F

�L�ZLYO
�bOWcWww�

1� •ctZXOWc�
#• � �� ‘� y� r � � �UxbXXZY� VZ� KYMaWLYt

�ZLX� Z[oUL�ZLY�1� •� •
2� ’WccXO� “�Y�

Z�� nWLO� VMYZq� jLZ� k lbM� btM� Zc� aWc� mzYZ�
rZ � wMcMO� XZ� �ZO�bNZc�� mbY� Lc� UbXZNaWLYH iL�x� VZY� ‹WcOZjLZcq��
ibMO� cZ� mbY�Zq� mbO�� WL� bXXZq� OZLX�� VZ� �bYMO�	3	45� 67	85��49 � �Q�

: �� ;9<=94 �

�ƒ� ���3T4�� 4�� 43�#�3f�� ‹��� �� �s�� ��5���	
1ƒ� p�����&� %�&'�("	� WR����3�� �2�� !�#R'�� <�!�R'�� (g��&ˆ� $����R'� �

T� ��("$�� 23�gŒ� 4R� #�3T� (gS���ˆ� $�$�� <�(�4m$�ˆ� $����R&� SR(�� S(�2�$�� $� �
���f�� !�� �T� �m�!�4�ˆ� �� 3�� ��$�0���� 4�� ���(0�3f�ˆ� $������� T� 5� 4�!�� V�Š
V��,5	

W�#�� ��!��4m�3�� �24m!�3�� S�(m23�33��� !�!��T3f�� #��&� 0�3R	
���� 0�� $�!���!T� #�3Tˆ� ��� �� T� #��5� 5#����"� ���� �V�V(�$!�<�!$��� �

5����� �(�� ���� ��!5���!�4�33���� V���4������ ”ƒ	� ���� S5�5��� �m(��"� �m��~

”ƒ� i5$4�("3�’� ���� 5����� �V�V(�$!�<�!$���� �(�� ��!5���!�4�33���	



�*�1� � �99� ��

����� ������� ��� #�� $�� %&'�(�)*��

��� X�4��(T� �*�1	

�+/+��65*)F� 3+4E� ��67�$� 6)�%�� �$3$�0� .3$� �$@� 1+�)� �+�
�$1+3%� 2$(!$� ��6)37?� $�)� �+� �$8�2)+3%� +I+� �$63+(��

��67�$� C3$� 45($� �+/+��6)�$�� 8$!2)� @� �$(0.�(%� 3*$>� $3*E3%��
-�� 45($�� �/�:)20�)(6@�� �$65()37� �(�� �E3%�� �6(�� 35� �+� *E/�=7� ��E��
+6(�� 3+4E� <$.+36@� :)I�3�37� C3$!$� �+!$2@@�� 2E()>�� 8)8%� :�)+=7�� ��
�+� 4+/�� �$+>� 63$/$�5�� �$� 3)8%� 8)8%� @� �+� <$3E(%� 45� (�=�376@�
3*$+>� �$�$I��� 3$� *%� �$6(E2�,>� /):%� 68)10� 3+4E�� *%� .+�%� 2E($��
��� �63���$>� *56$8$>� 63/)63��� ��� 4+:0�7@� @� �+� *�10�� )� *�10� :)9
*�637�� 2$6)20� �� 2+/:$637�� D$� 63/)63�� ��E� �E3%� 2E()�� f$�/$6%�
�/$I+?� 2+/10� (�� @� ���>���� ��>��>��?�@A"�"> �PQ�� �)3@!�*)�,@���� 0!$9
*)/�*)�,@��� 1+�I��0� �(�� �E3%T� •2E� 2$8):)3+(763*)�� !2E� +@� $4E9
I)�,@�� 1+()�,+� 0>3�T� �$*6E�%� �)�/$3�*%?� 1+�I��)�� �$� �+6.)637F��
0*(+8=)@6@�� <$.+3%� $63)�$*�376@�H�+>� �+� �$:*$(@F3%� ��� �$3+/@*%��
*6@80F� �)2+120�� (E:03%� �)� 20C(7� �� �$:$/@3%� ++� �)�/)*$� �� �)(E*$��
�6(�� 35� 6$��E*)+=76@�� .3$� .+($*E8%�� 2E()FI,>� J���.+68,>� 2$�$6%

%�!����T��� �'�� �#5s�!�4�ˆ� S5�5��� V��3�S�����"� 2�S���#�� �� 3�'�	� ‚ �
#�3T� �!�"� ��(�<3R�� ��52"Tˆ� 3�� �3�� 3�� #��5��� �!��4��"!T� V��� #��'�� �mŠ
�T'�	� ���3�#�T� 4!�� ‹��� 4�� 43�#�3f�ˆ� T� '�<5� 3�23�<��"� 4�!�� ��3�#�� �2� �
#��'�� �5,�V��$�2<�$�4�� �� <(�3�#�� �V�$�� 3����#��#�� �m�"#�� ‰!�4!m#�ˆ� $�$� �
V��2���3��rƒ� ”ƒ	

•� 4�#�� V��,(g� V����S3RT� �3!��5$9f�	� •� 0�(�gˆ� <��SR� ���fT� �#m(� �
S�(",��� 4(fT3f�� 3�� 4�!V���3f�� �m��&ˆ� �� 4R�3�� 5V��4(�3f�� �#5s�!�4�#�	

/�$�� $�$�� 4!�� ‹��� 4#m!�m� #�0���� 2�3T�"� 5� 4�!�� #3���� 4��#�3�ˆ� �� �
4R� 3�<���� 3�� S5����� �#m�"� V����4�� 4�23����0��3fTˆ� $������� T� 3�23�<5	

��� ‹����� ��2�� 4R� S5����� �#m�"� !���4���s�#�’

•� 7� ��2�3�4�
” V �$53R� :� 63��("!�3�

���3!�4�33R&� �5,�V��$�2<�$����•�((���� �2�� n��&S5���ˆ� 4#m!�m� !�	 �
��$����#�� i�3X�!�#�	

�� 4R� ��(03R� S5����� !$�2��"ˆ� <��� T� V�!�5V�gˆ� $�$�� B����A�� ���@� •
•� $�3<�g� !4��� 2�4ms�3f�� $�(�#S5��#�� ..ƒˆ�#50�!�4�� V�!(m�!�4fT	
��� 3�� 5m20�&��� �2�� ����0�� ?�� ����> �̂ �(�� V�m20�&��� ���3�	

� �� C��@��)�
�ƒ� :?OPLPJ@OPM?�2�V5��4�3f�	

”ƒ� ��#�$�� 3�� lg��4�$�U��V�(��3�ˆ� $�$�� V��2���3��� 4����&� ��!Š
V5S(�$�	

..ƒ� �503�� !�V�!��4��"� X�#�(fg� i�3X�!�� ‰245<���ˆ� $�$�� kM?� FPCI� �
„'���,f&� !R3�†ƒ� !�� $�39�#�� !(m�5gs�&� X��2R’� „$�$�� ��S�R&� ���9�†	



�	 �*�1� � �99�

�� <*)63)FI,>6@� 3)8��%� 2E($�%��H ��+/:)*+J%�� 6.�3)>� �+�@� �+/:)*9
J+�%�� ��%� <$.+3%� $3/)*�37� *6F� �$F� 6+�+>�0F� 1�:�7�� �$� @� �/+2$9
63+/+!6@;� $�%� $2�$!$� �+� �/+2�$()!)(%�� ��+��$�� .3$� @� !$3$*%� �+�
63/E(@376@� 6%� �$2(+J$�%�� )� 2)37� �04(�.�$637� *6+�0� 2E(0�� -� 6(�=9
8$�%� .�63%�� .3$4%� ��E� 4$@376@� *6@8)!$� 602);� 1+�)� �$@�� /):%� /)69
8)@*=�67�� !$3$*)� �)� *6@8,@� �$8)@�,@�

$D���� �����)� � �3*E.)>� 68$/E+�

”_� ��� �+/+2%� C3��%� •+/J+�%� �$(0.�(%� 6(E20FI++� ��67�$�
��� h�� �):$�$*)� $3%� G� d+*/)(@?

��3*E.)F� �+�+2(+��$?� @� *%� 3*$+�%� /)6�$/@1+�,��� D/)376@� 6%�
•+/*+!$�%� 3+4E� �+� 6(E20+3%�� �� @� �+� �$:*$(F�� ��%� �$630�)+3%�� 8)8%�
�4+:0��5>�� )� 35� �/)*%� *$� *6+�%�� 8/$�E� $2�$!$�� h:*����� @� 2$(1+�%�
!$*$/�37� 3+4E� 3$�� .3$� 6.�3)F� �/)*2$>;� /):0�E+36@��� C3$� @� !$*$/F�
���EF � )� ��8$!2)� ��8$�0� �+� �$*3$/F�� `�E� 8)1+36@�� 35� 1+�0� 2+/9
1�=7� 6%� 6$4$>� �)6�(7�$�� 3$� +637�� �)6�(7�$�� /):0�E+36@�� �+� �)3+9
/,)(7�5��� 6/+263*)���� )� 04E12+�,@���� 0!/$:)���� $2���%� 6($*$�%��
�/)*63*+��5�%� �/��012+�,+�%�� �537� �$1+3%�� @� $=�4)F67�� �$� +6(��
@� �/)*%�� 3$� 0�$(@F� 3+4@� �+/+�E��37� 6*$>� �()�%�� �/��012+�,+�� �)9
3+/,)(7�$+� �(�� �/)*63*+��$+�� *%� C3$�%� 6(0.)E� ��.E�%� �+� $�/)*259
*)+36@�H ��� 2E37���� ��� 6$463*+��5�%� 2$63$��63*$�%�

�"5� �� 2E3@�%� �� 6)�$�0� 6+4E� �$*/+2�=7� 4$(7=+� 0�/@�63*$�%��
�+1+(�� *+(�8$20=�$>� 0630�8$>�� �)�/)6�$� 35� �+� $63)*�(%� �$8)�
��67�$� •+/*+!)� �$2%� 6�02$�%�� �$� 3)8%� 8)8%� $�$� 62E()($67� �:*E639
�5�%�� 3$�� /):0�E+36@�� �)2$�� .3$45� �/)*$� �� �/)*2)� $63)(�67� �)�
3*$+>� 63$/$�E�� �/�()!)F� :)��680�� 8$3$/0F� 35� �$1+=7� �$8):)37��
�8$�0� 6(E20+3%�� ^).E�%� 35� �+� 68):)(%� ��E�� !2E� •+/�T� �$�� �+6�$3/@�
�)� C3$�� @� �)��=0� 8%� �+�0� *%� •–YMUx�� $4/0!)F� �)� .+�%� 6*E3%�
63$�3%� ��� +6(�� *$:�$1�$�� 3$� $4/):0�(F�� "5� ��E� ��=�� 4+:%�
$36/$.8�;� +6(�� �01�$�� @� �/,E20�� )� �$8)� �$:)4$.067� 2$63)37� �)66%��
�$()!)>6@� �)� �+�@�� 8)8%� �)� 4/)3)�� �� $38/$*+��$637� �$F� �/�����
8)8%� 2$8):)3+(763*$� �63���$>� 2/0145�� �/)*%� 35� �(�� �+�/)*%� *%�
‘6*$+�%� $20/E�,��� @�� *6+�3)8��� 6%� 3$4$>� 2$� 8$�J)�� e� 	+><+(@� �E3%�
2+�+!%�� ��%� ��E� 2)(%� ��B� wY�;� �+� :�)F�� 8)8%� 4537;� �/�=(�� �$68$9
/E+� 3/�63)� �@372+6@3%�H C3$� 2$(!%�� 8$3$/5>� $3%� �+�@� 3/+40F3%~�

•+/J+�%� �$8):)(%� C3$� ��67�$� ��� � H�E�� �� $�)�� �+6�$3/@� �)�
4$(E:�7�� /E=�()� 6)�)� �)��6)37� 2/0!0� �01)�

�$6(E� �/�*$2��)!$� ��1+� +@� ��67�)� $3%� ��� d+*/)(@�� •+/J+�%�
�/���6)(%� �)� �+�%� �+/*5@� 2*E� 63/$8��� �$3$�%� 6*$+>� /08$>� �+/+9
��6)(%� d/)�J0:68$+� ��67�$� ��� �H �5� 8%� •+/*+!0�� 8$3$/$+� �$�E9
I+�$� ��$F� �/�� &� .)63�� ��5($!$� �� 20�%~�� �� �$6(E� C3$!$� �)��6)(%�
*6+� $63)(7�$+� 6*$+� ��67�$�



�*�1� � �99� ��

�-� 1+()F�� ��8$()>� h*)�$*�.%�� *)6%�� 8)8%� �� *6E<%�� �/���9
�)FI�<%� 1�*$+� 0.)63,+� *%� �$+�%� �01E�� *5*+63�� �:%� :)4(012+�,@�
�)6.+3%� �)=+!$� $3�$=+�,@� 6%� ���%�

��(+86)�2/%� 6��=+3%� 2(@� *)6%� 8$�,F� 6%� ��67�)�� 8$3$/$+� @�
�)��6)()� �� $3�/)*(F� :)*3/)�� f5� 0*�2�3+� �:%� �+!$�� .3$� @� �+� ��EF�
�0125� *%� *+(�8$20=,�� �$+!$� �01)� *%� 3$�%� 6�56(E�� 8)8%� *5� +!$� �$9
���)+3+�

�„$37� @� 2(@� *)6%� $63)F67� �� $63)�067�� *E/$@3�$�� �)*6+!2)� 3)9
8$F� 1+� �+:�)8$�$>�� 8)8%� �� �/+12+�� �$�� 8)8%� 1+�I��)�� �/�=+29
=)@� *%� 6+4@� �$6(E� 4+:0��)!$� 0*(+.+�7@�� �� 8)8%� 1+�)� *)=+!$� 2/0!)��
@� �/$=0� *)6%� 6$+2���376@� 6%� ���%� �� :)I�3�37� �+�@� $3%� �$+!$�
*/)!)�� - �� C��@��� ~�

��+�� ������� ��� ��� $�� ��������

�*� X�4��(T� �1	

� " f—†�˜ "� � ��`�D������
f�E63$� 2(���)!$� ��67�)� $3%� �+�@�� (F4+:�)@� `)/7@� S)6�)��

/$*�)�� *$3%� f)�%� ��67�$�� 8$3$/$+� $4%@6��3%� *6+�� D)�� C3)� 1+�I��)�
*63)()� 6%� 2*$>�5�%� $/+$($�%?� @� 4$(7=+�� �+1+(�� �/+12+�� !$/2%� +F�
�� 6$4$F�� �$� �$>��3+�� $3.+!$� @� �$(.)(%�� ")8,+� �/$J+665� �/$2E(59
*)F36@� �+� (+!8$�� -� �+.3)(%�� .3$� ����� � $63)�+36@� �+120� �)���� -�
$=�4)(6@�� ^).E�%� ��E� 3)>�)T� @� 6�E($� �20� /08)� *%� /080� 6%� �$+>�
1+�$>� �� 6�E($� !$*$/F?� *��$*)3)� (�� $�)�� .3$� �)=+(6@� .+($*E8%��
8$3$/5>� ��.+!$� �+� �)=+(%� *%� !/02�� 6*$+>�� .3$� 45� $63)�$*�($� +!$�
0�$3/+4�37� 2/0140� 6/+263*$�%T� D)�� $�)� 45()� �+� McwbMXXMaXZ� PQ�� �$�
*$3%� /$*%�� /):2E(@FI,>� *56$8,@� �)30/5� $3%� �$=(5<%�� ��)� *63)()�
*5=+� G��H�"�A�I � �� `5�� 8)8%� !$*$/�3%� \�!+(��H6)()�)�2/5�� �/$9
=+2=,@� $!�+�%�� S63)3��� \�!+(�� 63/)=�$� ��$!$� 62E()(%� 2(@� �+�@�

h3)8%�� f)=0� /080�� -� �$!%� ��E37� ���035� 6()4$63��� �$� @� 1�9
*0.%�� f5�� 8)1+36@�� �).)(�� �+�@� $�()8�*)37�� )� @�� *�2�3+�� *$:63)(%�
�:%� !/$4)�� �020� ��6)37� �$3$�%� 4$(7=+�� �/$.3�3+� *6+� C3$� `+(7!0����
�$1)(0>�� �):�� \�!+(�� �+/+��6)(%� *)�%� 6*$>� $3*E3%� �� ��67�$� �Q��
S)8%� 45� *%� 	$66,F� �+� 2$=+(%� *:2$/%��

��� f$3%� �/�($1+��$+� ��67�$� ��� �H �5�� �)��6)��$+� .)637F�
/08$F� •+/J+�)�� .)637F� +F� 6)�$F?

�ƒ� ��V���m,�#�	
�ƒ� ��4m��� 63��("!�3�� 7��4��5� !#	� V��� ; � <�!��� „iR(���� �� �5#�†	



�+ �*�1� ��99�

���JJ)�� ��� d+*/)(@� ������ `)=+�78)�� *$3%� 01+� �E68$(78$�
2�+>� �+�@� �0.)+3%� 3$�� .3$� @� �+� �$!0� 6$4/)37� 2$*$(7�$� 6�(%� �)9
��6)37� 3+4E� ��67�$��6�$*E27�� -� �+� <$.0� ��� 6%� 8E�%� 4537� *%� ($19
�$�%� $3�$=+�,��� �+� 3$(78$� 6%� 3$4$F�� H � �$� ��$!$�0� $2���%� �:%�
6)�5<%� 4(�:8�<%� 60I+63*%� ��E� �� *6+>� 6+�7E� �$+>�� �/+12+� C3$�
�+� �0.�($� �+�@� �� *%� !$($*0� �+� �/�<$2�($�� �$3$�0� .3$� $�$� 2(@�
�+�@� 45($� 6$*+/=+��$� �/$=+2=++�� *563/)2)��$+�� *54$(E*=++� ��
$34$(E*=++�� �$3$�0� .3$� @� !$3$*)� 45()�� 1+()()� *5>3�� �+/+2%� *6E�%�
6*E3$�%� �� 68):)37� 6%� !$/2$637F?� �D)�� 0*(+.+�7+� �$+� 45($� 4+:0��$�
‚83$� :�)+3%� �+�@�� 3$3%� :�)+3%�� .3$� ��E� 0*(+.76@� �+� (+!8$Q�� �6�59
3)�,+� *+(�8$�� �$� @� *5=()� �:%� �+!$� :)8)(+��)@�� 6%� 4$(7=+F� 6�($>��
6%� 4$(7=+F� *E/$>� *%� 6+4@� �� *$� *6+� 6*@3$+�� �63���$+�� :)*E3�$+��
"$3%�� 83$� *+(%� �+�@� 6%� 2E363*)�� 83$� 2)(%� ��E� 1�:�7�� 8E�%� @�
1�()�H@� 2$63$>�E+� +!$� 3+�+/7�� .E�%� 8$!2)�(�4$~�� �$� 68):)37� C3$!$�
*6+�0� 6*E30� @� �+� �$!()� �� 45()� 0*E/+�)�� .3$� $�$� $63)�+36@� *%�
3)>�E� �)*E8��� f5=($� �+� 3)8%;� 303%� ��E� �)2$4�$� /):68):)37� �E9
68$(78$� d)83$*%� 2(@� $4%@6�+�,@�� �$6(E� 3$!$�� 8)8%� @� $38/5()� *6+�
�(+86��� •�� �+$4<$2��$� 45($� �+�+2(+��$� $63)*�37� �)=%� 2$�%�� -� �+�
�$!()� $33$(8�037� .+($*E8)� 4+:.+($*E.�$�� @� <$3E()� $4%@6��376@� ��
/):63)376@� 2$63$>�5�%� $4/):$�%�� ��� 45(%� 6$!()6+�%� 6$� ��$F�� �$�
3)�%� $68$/4(+��$+� 6)�$(F4,+� �$!($3�($� *6+� .+($*E.+68$+�� �$6(E�
$3%E:2)�� �).)(�67� 3/+4$*)�,@� �/���/�37� �<%�� 063/$�37� �+�/+�E��$�
*$:*/)I+�,+� *%� 2$�%;� �+� 06�E*)@� *%� C3$�%��H �3/+4$*)�,@� $63)*�37�
� ��� <$37� .+/+:%� 2$(!$+� */+�@�� <$37� 2)37� 3E�7� �)2+125� �)� C3$��
$4EI)@� 3$!2)� :)�$(.)37�� �6.+:�037�� -� �+� !$*$/F� $� 3$�%�� 45($� (��
2(@� �+�@� 8$!2)� *%� *$:�$1�$63�� <$37� �$20�)37� 2)37� 8$�0���4027�
C3$� $4$� ��E�� �+� 3$(78$� $4EI)37� �6�$(��37�H *�2@I,+� 2)� *�2@3%��
`I+�,+� *$:/$63)($� �+�63$*5�%� $4/):$�%;� ��� �)(E>=)!$� 6(E2)�
��8)8$!$� 2/0!$!$� .0*63*);� �$=(�� 63/)=�5@� 0!/$:5?� �04(�.�$637��
6�+/3$04,>63*$�� �)8$�+J%�� 8(@3*5� *5�02�37� *$� .3$� 45� ��� 63)($� �(��
04�37� +!$�� 8(@3*5� �+� $63)�$*�376@� ��� �+/+2%� 8)8��%� �/+630�(+9
�,+�%� 2(@� 3$!$�� .3$4%� �+�@�� �$4�)�030F�� �$3+/@��0F�� 6�)63�� �/$9
3�*%� �$+>� *$(�~�� ��8)8,@� �/$6745� 6%� �$+>� 63$/$�5� �+� �$!(�� $63)9
�$*�37� C30� 4+:�($2�0F�� 4+:0��0F�� 63/)=�0F� �+/+��680� ‚*%� 8$3$9
/$>� @� 0*�2E()� 3)80F� .+/�$30�� !/@:7�� .3$� �+� *E/�()� 6*$��%� !()9
:)�%Q�� �)�$+� $4EI)�,+�� 2)��$+� 6%� 6$!()6,@� �(��� 0*�2E376@� .+/+:%�
!$2%�� ��.+!$� ��� �?E����� � f%� 6+�3@4�� �(�� $83@4�� @� 68):)()�� �)8$9
�+J%�� .3$� �+� ��=0� 4$(E+�� .3$� �+� �/��0� 4$(7=+� ��6+�%;� �$� $3$9
6()��5@� ��67�)� *$:*/)I)(�67� �$� 2+6@3�� /):%�� @� 1!()� �<%� �$3$�%��
�+� .�3)@�� �� 20�)()� ‚$�@37� 4+:0�,+Q�� .3$� *6+� 8$�.+�$;� �).)()� 06�$9
8)�*)376@�� 1�37� $4�$*(+��$F� 1�:�7F�� �� 63)()� 6)�)� 6*E1E+�� H � 2$�
�$@4/@� �E6�� �+6.)63,+� �)=+� 6�()*�($� �)6%� 6%� �(�� +I+� 4$(E+�� �5



�*�1� � �99� ��

3+/@(�67� 2/0!%� *%� 2/0!E�� �$�$!)@� �+63�� 2/0!%� 2/0!0� �+*5�$6��$+��
�$� 6�()� �$@� 6($��()67�� @� 45()� �$(01�*)@�� �$3$�%� 4$(E:�7�� � �8)9
1�3+� �$� 6$*E63��� +637� (�� � � .)6)� 1�:��T~H 6�/�� ��� 2$83$/)�H �-�
$3*E.)F� :)� .+35/+� 2�@~��H � $3*E.�� 3$3%�� f6(E2%� :)� C3��%� ��67�$�
8%� �(�� 6%� $68$/4(+�,@��� +�0�� 6%� 2$�$6)��� �)� �+�@�� 6%� 63/)=�E>9
=���� 8(+*+3)���� ��%� �(+86)�2/)� $8(+*�� �+/+2%� 3E�%� 3)8%�� .3$�
$�%� �)6�(7�$� �+�@� 2+/1�3%� �� 3�/)��3%�� -� 0:�)()� C3$� +2*)� *$69
8/+6)FI)@���� •�!)�368)@� 6�()� @*�()67� *$� ��E� 2(@� :)I�35� +!$��
+!$� H � �$+!$� �(+86)�2/)�� H � �� *$3%� @� �+/+2%� *6E�%� 6*E3$�%�� 8)8%�
1+()()�

�`�E� 4$(7�$� 3$(78$�� .3$� 2$� 3+4@� 2$>2+3%� �$>� !$($6%� �$6(E�
��$!�<%� .01�<%�� �/$I)>�� e63)()�� "*$@� 20=)H �E/)� *%� 602E;� .3$�
2$� �+�@� 8)6)+36@�� �+6�$3/@�� 8)8$*%� $�%�� 2$� !/$4)� 3)� 1+�� 3*$@����
- �� C��@��?J�

����� ������� ��� ��� ��� ��������

1.� X�4��(T� ‰�*�1ƒ	
��99�	

e� �+�@� 3$.�$� 4$(7=$>�� 3@1+(5>� 8)�+�7� 6*)(�(6@� 6%� !/02��
3E�%�� .3$� *5� 3+�+/7� .+/+:%� �)6%� :�)+3+� 63/)=�0F� �63$/,F�� 8$3$9
/)@� .037� �+� 6!04�()� �)6%�� -� �+/+4$(E(%� C30� C�$<0� ��� /):0�E+36@��
�$� 6)�$�0� C3$�0� :)8)(�(6@�� †3$� 3+�+/7� �$1+3%� 4537�� H� C3$� �+�
*�03/+��++�� C3$� K>L>���H�� � $8$�.)�,+;� $�$� �$1+3%� 4537� !04�3+(7�$��
�$� 3$(78$� d�:�.+68��� f�/$.+�%�� *6+� xLNbMcZNZc�� mWOOMaXZ� <Q� @� 62E9
()F�� .3$4%� �� C3$!$� �+� 45($�� `$+� �$($1+�,+� 3)8%� 4+:06($*�$� .�63$��
.3$� �E3%� *%� �,/E� kLY|� VlxWccZLY� �Q�� 8$3$/$+� �+� 45($� 45� 6%� �$+>�
63$/$�5�

�($*$�%�� @� �).)(%� 2E>63*$*)37H UlZO�� XZ� YonZMX� VL� XMWc� GQH 3)9
8$>� :($2E>68$>� 4+:�/)*63*+��$63�� @� �+� 12)(%;� �)� �E68$(78$� */+9
�+��� C3$� �/�=�4($� �+�@�

�/�()!)F� :)��6$.80� *%� 	$66,F�� $3$=(�3+� ++� 6%� �)40/�� M �
*�E63$� 3$>�� 8$3$/0F� @� 2)(%�� �� �+� 6%� �)4��� 3)8%� 6%� 8E�%���4027��
��6)(%� (�� `+(7!0���� �� 8$�0� �/+12+�� �(�� *5TH ��E� *6+� C3$� �)2$4�$�
:�)37�

`)�3�(7@� 6+!$2�@� �/,E<)()�� �()!$2)/��%�
�/$I)>3+�� ™�0� /080� 	+><+(F�

� � ��(�4m<�!$�� 4�2#�03��	
1ƒ� �5��� <�!��	
)ƒ� 6 � � �V��S50��3f�� ("4�	
 ƒ� ��S5��4�	

7�%h��� � ;:z	 �



�� �*�1� � �99�

����� ������� ��� ��� ��� ��������

1-� X�4��(T� ‰�*�1ƒ	

�1�2)@� $3%� *)6%� ��67�)�� �).��)F� !/)�$380H �� $�@37�� �� $�@37�
�$/0.+�,@�� �+/*$+�H*$3%� f)�%�2*)� ��67�)?� $2�$�8%� �)3)(7E�� (+86�PQ��
2/0!$+� 8%� ")37@�E� �(+86�� �Q;� +6(�� 45()� 45� *$:�$1�$637� �<%� �$9
6()37� 6%� $8):,+>�� 45($� 45� (0.=+�� �$� �$1�$� �� �$� �$.3E�� "$(78$�
@� 45� 6$*E3$*)(%� �$6()37� 8%� �)3�� �(+86�� .+/+:%� š(,F� �$!2)�$*�0� GQ��
�$3$�0� .3$� .+/+:%� �63/)8$*0� 6(�=8$�%� .)63$� �$65()(��� ��67�$� 1+�
8%� ")3�� �(+86�� �$1�$� �$6()37� �$:1+�� ��+�� �/�� 6(0.)E� $3$=(�3+�
�/�()!)+�$+� ��67�$� 8%� ��8�� h*��  Q�H@� �$3+/@(%�+!$� )2/+6%;� .3$� $�%�
�+� 2)63%� +I+� /):%�� )� 3$� 	+><+(F� �+� *+6+($� E:2�37� 6%� �$���� ��9
60(78)���� G�+�� �8)1�3+� `+(7!0�$*0�� .3$45� �+�/+�E��$� �/�6()(%�
*%� ��67�E� =*+2680F� �+($2,F�� 8$3$/0F� $�%� �E(%�� H � @� �$� �+>� 4$9
(+�%��  �!$� �E3%�

)� �� ��67�)� �E3%�� †3$� 1+� *5� :)�$(8(�T

�� �� ������� ��� ��� ��� ��������

�� #����� ‰�*�1ƒ	

�)6.+3%� �)(+�78$>� „$+J8$>� �)2$4�$� .3$���4027� 62E()37;� @�
�)��=0� $4%� C3$�%� �)� $6$4$�%� (�63E� 0� �+!$�� ��%� �2+3%� 6+!$2�@�
8%� S$=030� �Q� �$3$(8$*)37�� �� *$3%� 0� �+�@� 8)8)@� @*�()67� �56(7?�
<$.0� �$�/$4$*)37� �$E<)37� *%� �+(7!,F�� �$� 2(@� C3$!$� �)2$4�$� 45�
�/$E:2%� ��E37� .+/+:%� _/)�J,F� �� �)/�1%�� 	+><+(7�� 8)45�� 4020.��
�)� 0(�JE� �)d�3%�� :)=+(%� 8%� #$�4�� ]Q� �� 6�/$6�(%� 45� +!$�� 8)8%�
C3$� 62E()37�

�� /5<$�4�	
1ƒ� 8!���$�4�	
)ƒ� �g("��52�3�	
M � ��2�3�4�	
�ƒ� lg�4���ˆ� 23�#�3��R&� V���4�����("� 4�3���!$���� 4�2!��3fT� �* *� �	
-ƒ� •�#S5���	



�*�1� � �99� ��

�+!�� ������� ��� ��� #�� ��������

-� #����� ‰�*�1ƒ	

�0�� .3$� 8$�J+/3%T� h� .3$� *6E� 2E()� �$� .)63�� �)(+�78$>� › �� PQT�
f$3%� 45� �3)��� ���Q� ++� 6F2)� �/�*+:3�;� �!� $�%� 45� �� 6)�%� 6%E:2�(%� :)�
�+F�� 2)� :2E=�@@� 3/)!�8$�+2,@� $63)�$*�()�� �+!$2@>� C3$3%� GQ� �)��9
6)(%� \���  Q� $3*E3%��H �3/02�$� 6+4E� �/+263)*�37� 3)8$+� 6$*+/=+��$+�
$360363*,+� *6@8)!$� �$2$:/E�,@� �/)*63*+��)!$� .0*63*)� �(�� 6$*E63���
f$��+/*5<%�� $�%� +�0� !$*$/�3%�� .3$� ��67�$� +!$� 6(�=8$�%� 2(���$�
‚*5� �$���3+�� $�$� *%� �E68$(78$� 63/$8%Q�� ��.+!$� �+� !$*$/�3%� �)9
6.+3%� $4*��+�,@� *%� 4+:0�,�� �� �)6.+3%� �/+:/E�,@� 6%� �$+>� 63$/$�5��
�3*$2�3%� *6E<%� 6*�2E3+(+>� ‚8)8%� 4023$� 45*)F3%� 20C(�� 4+:%� 6*�9
2E3+(+>Q� �� 3/+40+3%� *63/E.0� 6$� ��$>� s� xLMO� UXWO� �Q�� `5� ��.+!$� �+�
402+�%� $3*E.)37�� ��%� !$*$/�3%�� .3$� �/�($1+��$+� ��67�$� ]Q� $�%�
�+� .�3)(%�� �� :)8(F.)+3%�� .3$� *%� �,/E� �E3%� .+($*E8)�� 2$63$>�)!$�
+!$� �$�@37�� �0637� �/,E2+3%�� 303%� 0*�2��%�� .3$� �� 8)8%�� �!$� 60�/0!)�
*:20�)()� ��E� �/�6()37� �$� !$/$268$>� �$.3E� 8)8$>�3$� �)8+3%� 6%�
3/+�@� �+.)3@���� �$� @� �$2��6)(%� 6*$+>� /08$>?� �YZwLOo~� gQ� �� �+� *:@(%�
�:%� �$.3$*)!$� 4F/$�� \3$� <$($2�$+� �/+:/E�,+� �� �$(.)�,+� 6*$2�3%�
�EI)�%� 6%� 0�)�� �� mYWmWO�� $�%� ��=+3%�� .3$� @� /):!()=)(%� *6F� C30�
�63$/,F�� )� .3$� $�%� 68$/E+� 0�/+3%�� �+1+(�� 8$�0�(�4$� 68)1+3%�
6($*$�� œbO� ObtZc� �MZ� VbqLT� �Q� �)� �+/*5>� 6(0.)>� 4$@376@� �+.+!$;�
*�/$.+�%�� 0� �+�@� *%� 63$(E� (+1�3%� ��63$(+3%� �)� 6(0.)>� *�:�3)�� ��
@� �+� *5<$10� 4+:%� $/01,@� �)� 0(�J0�� D0�)F�� *�/$.+�%�� .3$� 2)(E+�
/08�� �+� �$>2+3%�� �$� 8(+*+3%� �� !�06�$63+>� 402+3%� ��$!$�� †3$� *5�
!(0<$� ��=+3+� $� *)=�<%� 6(0<)<%T� S$().�� AQ�� .3$� (�� ���� 6�)41)+3%T�
`+(7!�� �$!%� 45� +�0� /)68/537� !():);� )� mYWmWO�� $3.+!$� 1+� $�%� �+�
��=+3%T

*����)� � „$+J�� �$(0.�(%� ��67�$?� �+=+� �+� $32)+3%� �)(+�780F��
�+(7:@� (�� ��($63�*$� 2)37� :�)37� i�NZ� ‡ZNWMcZ�� .3$� „$+J�� !$3$*%�
�*+63�� �/$J+66%� �� .3$� *%� +!$� /)6�$/@1+�,�� 402+3%� <$37� ��BBB� d/)�8��

�ƒ� •��9$�T	
1ƒ� ���3$�4�<�	
)ƒ� 7	� 7��4���	
 ƒ� W	� 63��("!�3�	
�ƒ� ���� 2�$�R�R'�� �4��T'�	
–ƒ� �	� 8 �3R	
�ƒ� ��$�2�3�� ‰4�� V��3T�f�ƒ	
*ƒ� ���� !$�0���� 4R� 3�� ‹��~
‹ƒ� ��(�<�$�	

� �



�� �*�1� ��99�

+6(�� �$�)2$4�36@;� s� Xb� XWctLZ� 2�3@� *6+� 1+� $32)203%;� C3$� �+� �E9
=)($� 45� 2$*+63�� 2$� 6*E2E�,@� `)3��� YLZ� ibqbYMcZ�  B� WL�  ��� UxZq�
i�NZ� yXMtYZ�� [Q� f5� �+� 6+/2�3+67� :)� *6E� 6,�� 2$808��

^)� *)=+� �$6(E2�++� ��67�$� 4()!$2)/F;� ��67�)��� �):�� @� �+2$9
*$(+�%� ‚C3$� �+120� �)��Q?� $�%� 3/)830+3%� 6$*+/=+��$� �$*+/<�$63�$�
�� <$.+3%� $363/)��37� 20C(7�� 8$3$/$>�� *E/$@3�$�� �� �+� 402+3%�� �4$�
3$3%� !$6�$2��%� 3$(78$� C3��%� �� <$.+3%� /+)4�(�3�/$*)376@�� )� @� �+�
4$F67� 3$/1+63*+��$� $38):)37;� +6(�� �$@� .+637� :)*�6�3%� �$6(E�
���(E3�+>� �04(�.�$>� 1�:��� $3%� 3)8$!$� �+/:)*J)�� @� <$.0� 4537�
$4+:�+.+�%�� ��� <$3E()� *)�%� ��6)37� :)*3/)�� �$� @� �$65()F� ��67�$�
2(@� 2E()� › �� 6+!$2�@�� f+86+(7� fE/E� �/�� �/�=(F�� 2)� �+(7:@� (�� f)�%�
.+/+:%�8$!$� �)�+8�037� �)3��0�� .3$45� $�%� $32)(%� �!$/�� h*�� ��BBB� d/���
�:%� 8$�<%�  � �+3/0=E� ���Q� �� �� �86���� h*)��� GQ�� ���� ��E� 2$(1�5�
4+:2�0� �/$J+�3$*%�H �$!03%� 1+� 6%� �)*($*5�%� :)�()3�37� /):%�� „$.0�
$63)*�37� *%� 8$�JE� )�/E(@� ��JJ0� �� �6�53)37� �+/+2%� ��!(,+>� �+(79
!,F�� D(@� C3$!$� :2E=�,>� �$*5>� 8$�60(%�� �()2+��6%�� �$6()(%� 3/+37@!$�
2�@� �/+263)*(+�,+;� �E3%� (�� 0� �+/�)J8)!$� :�)8$�5<%� ‚3�� +��� .3$4%�
2)(�� �/$�068%� �$� _/)�J,�Q� �(�� 0� #$�=�(72) QT

^)6��%� �/$I)>3+�� �020� 68$/$� $�@37� ��6)37�

�+��� �,�-���&� ��� ��� ��� ��������

� � #����� �*�1	

f5� *�2�3+�� .3$� 2E($� �+� 3)8%�� 8)8%� *5� 20�)+3+�� �0273+� 1+�
3)8%� 2$4/5� �)��6)37� ��� +6(�� .3$� �$1�$�� 62E()>3+�

f6E� *%� *$6<�I+�,�� $3%� 06�E<)� 8$�J+/3)�� `+(7!�� ��E� ��6)(%�
$4%� �+�%�� ™�0� /080� 	+><+(F�

‹WYmW� VM� f)66$� �Q�� 8$!2)� 1+� 6$>2+3%� �$8$>� �)� !()*5� �)=��
�(�� 01%� 6%� :+�(+>���

�ƒ� •���,�ˆ� �!(�S�� V�5��3�9�� ”ƒ� V�4���(!T� !�� $�$�#�U3�S5�"� #�3�Š
!���#�� �� V���!��4�(�� SR� �#5� �m(�ˆ� $�$�� �3�� �!�"	�8 	� ——	� C	

1ƒ� �	� 8	� ‘�'��"�3�	
)ƒ� �	� �	� ‘�'��"�3�	
 ƒ� •5�$�ˆ� V�4���Tgs�T!T� 3m!$�("$�� ��2�� �� ��(",�’� 42T�R� 3�<�(�� X�Š

#�(f�� N�I�-��) � �� $�3�9�� ���� G���>��?��
�ƒ� ���("T3!$��� 4�!$(�9�3f��S5$4�("3�� „/m(�� W�$'�r†ˆ� �3�(���<3�� �

V�� !#R!(5� �5!!$�#5’� „������ V�S���r†



�*�1� � �99� ��

"@1+()� =)�8)� `$�$�)<)RH �8)1�3+� `+(7!��� .3$4%� $�%� <$/$9
=+�78$� �$3$(8$*)(%� 6%� S$(�� PQ�� +6(�� 6.�3)+3%� �01�5�%�

�+� �$6()37� (�� *)�%� 8%� i�NZ� ‡ZNWMcZ�� .3$4%� $�)� 0:�)()��
`)3�� *%� �)/�1E� (�T

��=�3+� $3*E3%�� �+� (E�@67�

�+��� ������� ��� ��� ��� ��������

��� #����� ‰�*�1ƒ	

�+!$2�@�  � �E6@J)� �$6(E� �]� �$@4/@�
�+03$���E>=,>� �:%� 8$//+6�$�2+�3$*%�� @� $�@37� :)� �+/$�%�
f.+/)� › �� �Q� �$(0.�(%� ��67�$� $3%� i�NZ� ‡ZNWMcZ;� $�)� ��=+3%��

.3$� �+=+�� 06(5=)*%� $� 3$�%�� .3$� 0� › �� +637� 2+�7!��� �+120� �/$9

.��%�� 68):)(%?� ��0637� 62E()+3%� 6$��)J,F� ‚LcZ� OWNNb�MWc� XotbXZQ� GQ��
3$� @� �� $32)�%~�� h:%� C3$!$� ��E� 8)1+36@�� .3$� +6(�� +�0� �/+2($1�37�
d/�� �BBH ��BBB�� 3$� $�%� 063/$�3%� <$/$=$;� @� $<$3�$� 2)�%� �)� C3$��
�$� 3$(78$� �)2$4�$� 62E()37� $63$/$1�$� �� 6�).)()� 4$(E+� �BB� �+� 2)9
*)37�� 3�� +�� �+� �/+2()!)37�� �$3$�0�� *$��+/*5<%�� .3$� $�%� *2*$+� :)9
�/$6�3%�� �$3$�0� +I+�� .3$� *%� 3)8$�%� 6(0.)E� �/$J+66%� �+� �$1+3%�
63$�37� 2$/$1+�

f.+/)� �$(0.�(%� @� �:%� �)/�1)� �/$+83%� �)2!/$4�)!$� �)�@39
��8)�� :)8):)��)!$� `�=(+;� *5� �$1+3+� �/$+83%� C3$3%� *�2E37�� 6<$9
2�*=�� $3%� �+�@� *%� 0(�J0� }LZ� ibVbNZ�� •� �]�� UxZq� N�� yLtLO�Z�
�YobLX��� O�b�LbMYZ�

-� +�0� ��=0� 6+!$2�@� $3*E3%?� d�!0/)� �� 8$($��)� <$/$=��� �$�
*$3%� �$+� :)�E.)�,+?� �&W�YZ� MVoZ� ZO�� mXZMcZ� VZ� UZ��Z� aZbL�o� �YMO�Z� Z��
XLtLaYZ� jLM� wbM�� �bc�� OWLwwYMY� XlxWNNZ� VbcO� XlbcUMZccZ� �YbtoVMZ� mbY� Xb�
wb�bXM�oH UbY�� bL� wWcV�� Xb� VWLXZLY� clZO�� jLZ� Xb� UWcOUMZcUZ� VlLcZ�XL��Z��ZY9
NMcoZ� VZ� XlxWNNZ� nbMcUL�� VZ� Xb� VoNZcUZ� UWONMjLZ� �YMWNmxbc�Z�� ibMO�
MX� |� b� ZcUWYZ� Lc� wbM�� jLZ�kZ� nWLVYbMO� |� bkWL�ZY?� Lc� Zcwbc�� jLM� �ZcV� OZO�
mZ�M�ZO� NbMcO�� VZNbcVbc�� VL� OZUWLYO�H�Z�� Xb� VWLXZLY� clb|bc�� jLZ� VZO�
XbYNZO� Z�� UWLnZY�Z�� UWNNZ� ZXXZ� ZO�� UxZq� nWLO�� cZ� OlbmZYUZnbc�� NuNZ�
mbO� VZ� XlZcwbc��� ‹ZXb� OZYbM��C�O4PO3OP8	6OQ	5O�4R� Xb� OmoUMwMUb�MWc� VL� NW9
cLNZc��  Q�� f5� +�0� �$1+3+� /):68):)37� *6F� �63$/,F� �� $� #��(7�)�E;

�ƒ� ��(�<�$�	
�ƒ� •��9$f&	
)ƒ� q����<�!$�UX��#�("3��� ���S�4�3f�	
 ƒ� „W�,�� ���T� V�(3�� ��&� V�<�("3�&� �� #��<3�&� $��!��Rˆ� $�����T� 4� �

$(�!!�<�!$�&� ������f�� 2�!��4(T���� <�(�4m$�� ��$�� !�("3�� !������"� ���� 4�Š
(m3f&� ��$�ˆ� �S�ˆ� 4�� !5s3�!��ˆ� !$��S"�3�� <��� �3��ˆ� $�$�� !�23�3f�� V�Sm0��3U



�� �*�1� ��99˜

�+(7:@� (�� 4)/+(7+d%� �/�4)*�37�� �(�� �+2)(7$�%� 6:)2�T� �)�@3��8%�
@� +I+� �+� :)8)10� 3$3.)6%?� �E63$� �+� *54/)(%;� �$1+3%�� �$63)*(F��
+!$� *%� 4020I+�%� 6)20� �)=+�%�� !2ET� �$� �/$+83%� �)2$4�$� $32E()37�
*%� !$($*E� �� �)� 40�)!E� s� �u�Z� YZmWOoZ� �Q�� `$1+3%� �� `+(�� 6%E:2�3%��
�� �$1+3%�� 863)3��� �� �)6%� �$2%� C3$3%� �)�@3��8%� *+(E37� �$9
($1�37T���

-� �$(0.�(%� �/+*$6<$2�$+� ��67�$� $3%� •)0!)� �Q� �$� C3$�0� 2E(0��
3�� +�� �$� 20C(7�$�0�� ��%�� `+(7!�� �� \�!+(76�� �$8):)(�� 6+4@� 6)�5���
4(�:8���� (F27��� �� 6)�5��� !(04$8$� �$���)FI����� �4%� *)6%� @� :)9
45*)F� *%� C3�<%� 6(0.)@<%?� *5� *6+!2)� 45(�� .)637� 6+�7��� )� �$6(E�
�]� �$@4/@� +I+� 6/$2��(�67� 4$(7=+�� ��67�$� •)0!)H $3*E3%� �)� ��6)�9
�$+� ��$F� 8%� `)J��H� �6(�� 3)8,+� (F2�� :)� �)6%�� 3$� +I+� �$1�$� �$9
1�37� �� $�$:$/+��$�0�� `�E� �)2$4�$� $2��%� ��?�� ���I��> �H 3$!2)� @�
*$63$/1+63*0F� *�$(�E�� �$�� �/�:�)F67�� �$�� 6�(5� �63$I)F36@� �)�
4$/740�� )� !()*�$+�� �)� �+/+�+6+�,+� 2+/:$63+>� �� 6�(+3+�%;� �+/*)@� ��9
�03)� 6()4$63�� H � �� @� $�/)*2)F67� �+/+2%� 20/)8)���� �� @� 2)�%� *$(F�
.0*63*0� �+63�� �� >�S���- � *+(�80F� �$:�J,F� GQ�� )� �$3$�0� (�=7� 45�
6�(%�� (�=7� 45� 6�(%���

€€� ��� �/$+83%�/�60�$8%� �)�@3��8)� *%� •,+/E� �/�6()(%� •+/9
J+�0� `�=(+�� $� .+�%� �$6(E2�,>� �� ��6)(%� �]� �)/3)� �:%� �)/�1)��
/):68):5*)@�� .3$� 6/+2�� +!$� 2/0:+>�� 8$3$/5�%� $�%� �$*E2)(%� $� �+9
6.)63,@<%� •+/J+�)�� 45(%� 680(7�3$/%� ��� �YobLX�� ‚�/+$Q�� �)4/$6)*=,>�
/�60�$8%� �68$/47�� *()2EFI)@� �,/$�%�� 3+/:)FI)@� +!$� �� �/�*$2@9
I)@� +!$� *%� 2*�1+�,+~;� $�)� �$��/)+3%� :+��$>� =)/%�� 8$3$/5>� *+/9
3�36@�� �+� 2*�!)@67� *�+/+2%;� 2)(7� H� C3$� (�4$� �$/+�� (�4$� ��4�/7��
*$$4I+� 4+:�($2�)@� 4+:8$�+.�$637�� \3$3%� /�60�$8%� �� 45(%� �$6()�%�
•+/J+�0� 2$� $3�/)*8�� ��67�)�� `�=(+� 6$*E3$*)(%� •+/J+�0� *$6�$(7:$9
*)376@� �/$+83$�%�� 8$3$/5>� +�0� $.+�7� �$�/)*�(6@�� ��/���3+� C3$3%�
/�60�$8%�� 8)8%� 6*�2E3+(763*$� !$/@.+>� 6���)3,��� 8$3$/0F� ��3)+3%�
8%� *)�%� :2E67� *6+�� .3$� �56(�3%�� 8)8%� :)($!%� !(04$8$>� 6*@:�� �+120�
*+(�8���� <02$1��8)��� �� 6()*�5��� �)3/,$3)��� *6E<%� 63/)�%~�� f%

3���� <�(�4m$�� �S�� �$�3<�33�&� S��"Smˆ� �� ���0�!�45gs�#�� !��'f&3�#�� S�25Š
#f�	� ��� �!�"� �s�� X�$���<����ˆ� $����5g� T� '��m(�� SR� V��S�4��"� ��S�3$�ˆ �
V��!����gs���� �5<�3$�� !�� #�("S�g� V�#�s�� �� �� �$��S"ˆ� 5� $�����&� (�," �
!(�2Rˆ� V�$�R�5gˆ� $�$�� 5� 4�!�� �2�S��0�3�ˆ� V�$�R4�(�#�ˆ� 3�� 2�#m<�gs5g �
��0�� ��S�3$�	� 6��� SR(�� SR� >�?>�>?-��>L�@A" � V�#T�3�$�ˆ� ���� !V�9�X�<�Š
!$��� ��(�<f�†	

T � ������ ����'3���� ��(�4�	
U � 6�3!��ˆ��4!��f&!$f&� �X�9���ˆ�5��0�3�9�� •���f�Œ�V�!(m� �* *� �	� ‹#����Š

��4�(�� �� V��3T(�� 5<�!�f�� 4�� ��#!$�&� ��4�(g9f�Œ� V�(5<�(�� ������ ���� ��4�Š
(g9f�33���� V��4���("!�4�� <�3�� ��3���(�	

)ƒ� ��#�$�� 3�� 2�3�!<�4��� V�4���3f�� 7��4���	



�*�1� � �99� �"

:)8(F.+�,+� `�=(+� �/$6�(%� �+� �$8):5*)37� C3$!$� �/$+83)� <02$1��9
8)�%�H$��� 3)8%� :)*�63(�*5~� ‚�$2(����8%� *%� )/<�*E� 6+�7�� •+/9
J+�)�� �+/+*$2%� .)637F� �)�+.)3)�%� !�� •+/=+�:$�$�%� *%� '&� 8��� ��59
($!$~� �ABg� !�Q�

�+"�� ������� ��� ��� ��� ��������

1-� #����� ‰�*�1ƒ	

��=0� *)�%� �)($�� $33$!$� .3$� �+.+!$� ��6)37�� �$� *5� 01+�3)8%�
�:4)($*)(�67� �$���� .)635��� /)�$/3)���� .3$� 20�)F�� 8)8%� 45� *5�
�+� �).)(�� �!$/@.80� �$/$37~�� 8)8%� !$*$/�(%� �)*/+�3,>� ™0/)*9
(+*%� PQ�

f6+� �2+3%� �$� 63)/$�0�� e� ��� *�E63$� �(ƒ/+:�� 62E()(6@� !/���%;�
6%� �+>� *�E63E� �)3�� •� �� �� �(+�78)� *%� !/���E�� ")� 1+� V�A" H ‚aMOQ��
3$� +637� >� (�� /):�+�$!)F67��� \3$� �� 680.�$�� �� !(0�$�� �� 6$�(�*$��
$6$4(�*$�� 8$!2)� +637� 2/0!$!$� 2E()� �$� 0=�� ‚C3$� *%� �)�@37� 2$.+/��
�7@68$ž0,� `)3*E+*�5� �� f)>*)�� �+3,$*�5� �� ++� 2$68�Q�

�3)��� 45(�� �� $.+�7�� $.+�7� $6*E1�(�� �+�@;� ��E� /0668,>� 20<%�
�+$4<$2��%�� �� /0668,+� (F2�� !(041+� *$:4012)F3%� *$� ��E� �� �+�)9
*�637�� �� (F4$*7�� ��@37� *5=(�� �:%� 2)(�� �� 6�E!)� C3�� d�!0/5�� 4(�:9
8,@� �� /$2�5@?� S+3.��� 4/)�@I)!$6@� :)� 4$8)($�%�� �� •/)���� �().0I)!$�
��/@67�� S$/=)�� 4+:6�+/3�$� :)�8)FI)!$6@�� �� �$3��� 6%� C63+3�.+68��%�
1+(028$�%�� �<%�� +6(�4%� C2)8%� �)� �+2E(780� 2+/�037,� ���8$()>��
�$(%�� �)(5.%�� +>� �$!0�� �$(%�� 3)�%� �$68$*68��%� .02$3*$/J)�%� �$9
8($��376@�� �$1�$�� �$(%�� �$:*$(�37� 4/$2@.+�0� .+($*E80�� )� 3�� +��
:)�56()�� 8)8%� �/$3�*%� :2$/$*7@� �(�� .+!$� ��$!$�� ��E37� 4/$2@.+�0�
.+($*E80� �+� �/�<$2�36@�� `5�� �$(%�� *6E� �$/@28�� 6)��� :�)+�%�� f%�
��3+>�$>�� 8$�+.�$�� 6%� ��63)d$/$.+�%� �$6�2��%�� �)8):)�7+� $3%� �+!$�
�/��+�%� �� $�@37� 8%� �$!)�5�%� �$/@�%� �$E2+�%~�� DE($� �2+3%�� �2+3%�
8%� /):*@:8E;� �$+� �$($1+�,+� 63)�$*�36@� (0.=+?� <$/%� :)� �+�@�� $6$9
4+��$� �$6(E� ��67�)� `)J��� �$� 3@1+($�� $.+�7� 3@1+($��H ��/$d)�)J,@�
Z�U�� 	$(7� @� �)� 6+4@� 63/)=�0F�� �):)2%� �33�� �+(7:@;� �3)8%�� *�+/+2%,�
2/0:+>�� 8)1+36@�� �+� �$6/)�(F�� �0�� )� 6*$F� =+F�� �$1+3%�� �� 6($�)F��
�$� �+� 3)8%� �/$63$�� 8)8%� *5� 20�)+3+�� •)0!%� E2+3%� :)� 3E�%� 6F2)��
.3$4%� �$20�)37�

f%� ��JJE� �$*)!$� $2�$?� :2E67� �/,E<)(%� 02�*�3+(7�5>� )83+/%�
`$2+�)� GQ� H� 3/)!�8%�� �$��$+�0�� .037� (�� �+� *5=+� �+�+3/)�� ��%

�ƒ� ���03f&� !(5��� 7��9�3�	
75!��4�ˆ� ���("T3!$f&� �����$�	



�� �*�1� � �99�

�!/)(%� �)�2�@<%� /$(7� ‹M��bVMcW� VM� Š Z c �PQ�� 8$3$/)@� 6�(7�$� 2E>63*$9
*)()� �)� �+�@�� ")�%� .+($*E8%� 3)8%� 1+� �$:$/�36@�� ��E@� 6*$F� *+(�9
80F� JE(7�� �� ‚3)8%� 1+� �(�� �E3%Q� 0��/)+3%� �$2$:/E*)+�5�%�� �� mYW9
mWO�� $3802)� *:@(�� �3)��� �$2$:/E�,+� �)6.+3%� �):�T

��� ��� S%� C3$�0� ��67�0� ��� �H �)� �/���6)()?
��0�� *$3%� �(�� *6+� �� /):68):)(%�� -� *%� �$63+(��� ")3)� *$:(E�

�)� 2/0!$>� �� 3�� 2���H)� �)2$� *5:2$/$*E37?� @� �)63$F� �)� 3$�%�� .3$4%�
*$:*/)I+��$+� ��67�$� �/$.(�� +�0� �/�� ��E� �� �/�� �E68$(78�<%� 6*�9
2E3+(@<%�� �$6(E� .+!$� 62E()F� 6($*+6�$+� 2$�$(�+�,+�� �/,E:2%� �3)���
$.+�7� �$/)2$*)(%�� 2)� !/���%� �/$8(@35>� �+� 2)(%� �� �)6�/$6�376@�
2$653)�� H � �� 8$�J+/3E� �(�� S$��� �Q� 01%� .�3)()� �/+12+� *%� *)!$�E��
!$*$/�3%�� ")8%� 2$� 6(E20FI)!$� /):0~�

�+	�� ������� ��� .,(�/*� 0&*�*��

‰������ �*�1ƒ	

‹xZY� ŸbLt�
&W�YZ� XZ��YZ� VL� �B� NbYO� Nlb� wbM�� Lc� aMZc� MNNZcOZ�� r lbM� �bc�� OWLw9

wZY�� UZ� VZYcMZY� �ZNmO�� kZ� OLMO� �ZXXZNZc�� aYMOo�� wYWMOOo� VbcO� �WL�� UZ� jLl X�
|� bnbM�� VZ� mXLO� UxZY�� VZ� mXLO� ObMc�� mWLY� NWM�� jLlMX� |� b� VZO� NWNZc�O�
W¡� XZO� wWYUZO� NlbabcVWccZc��� Lc� VoOoOmWMY� UWNmXZ�� OlZNmbYZ� VZ� NWM��
kZ� NZ� OZcO� VoUxL�� bnMXM���� &W�YZ� XZ��YZ� Nlb� �YWLno� VbcO� Lc� VZ� UZO� NW9
NZc�O�� ZXXZ� Nlb� YZNMO�H�tY¢UZ� nWLO� Zc� OWM�� YZcVLZR� •LM�� k lbUUZm�Z� Xb�
OWXMVbYM�o� wYb�ZYcZXXZ�� k lbUUZm�Z� nW�YZ� NbMcH cWc� mWLY� UWNab��YZ� mWLY�
NWM�� NbMO� mWLY� NZ� OWL�ZcMY� VbcO� LcZ� XL��Z� VMwwMUMXZ� s� �ZYNMcZY� UWNNZ�
kZ� XZ� VoOMYZ�

�WLY�bc�� bnbc�� VZ� nWLO� ZctbtZY� mXLO� XWMc� VbcO� UZ��Z�bwwbMYZ� �YMO�Z��
cWMYZ�� MX� nWLO� wbL�� UWccb �YZ� XZO� wbM�O�� rZ � nZL[� nWLO� XZO� YbUWc�ZY;� UZXb�
NZ� UW£�Z� aZbLUWLm�� NbMO� MX� XZ� wbL��� ymYzO� XZ� YoUM��� kZ� nWLO� VMYbM?�
�kLtZq� Z�� btMOOZq� NbMc�Zcbc�� VlbmYzO� nW�YZ� UWZLY~�

&WLO� NlbnZq� YbmmZXo� VbcO� nW�YZ� XZ��YZ�LcZ� UWcnZYOb�MWc� jLZ� cWLO�
bnWcO� ZLZ�� Zc� cWLO� mYWNZcbc�� LcZ� cLM�� mYzO� VZ� Xb� ibVZXZMcZ�� •x�� jLZ�
kZ� nWLO� YZNZYUMZ� VZ� nWLO� Zc� u�YZ� YbmmZXo�� ‹Z��Z� UWcnZYOb�MWc� cWc� OZL9
XZNZc�� baYztZ� Nb� �¢UxZ� mocMaXZ�� NbMO� ZXXZ� NZ� OZY�� VZ� mYZLnZ�� VZ� abOZ��
VZ� VWULNZc�H bL� NWMcO� mbY� YbmmWY�� s� nWLO�� •LM�� k lbM� WLnZY��bXWYO� NWc�
¢NZ�� kZ� nWLO� bM� VonWMXo� NWc� UWZLY�� ‹ZXb� NlbYYMnZ� YbYZNZc��� kZ� cZ� mbYXZ
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kbNbMO� VZ� NZO� OZc�MNZc�O�� MX� |� b� kZ� cZ� ObMO� jLZXXZ� mLVZLY� jLM� NlZc�
ZNmuUxZ�H NZO� OZc�MNZc�O� OWc�� mWLY� NWM� OZLX�H rZ�nWLO� VMObMO� VWcU�
bXWYO� jLlLcZ� OZLXZ� wZNNZ� b� kWLo� Lc� Y¤XZ� VbcO� Nb� nMZ�� Z�� jLZ� UZ� Y¤XZ�
o�bM�� MNNZcOZ�� jLZ� kZ� clbM� bMNo� jLlLcZ� OZLXZ� wZNNZ� Z�� jLZ� UZ�� bNWLY�
o�bM�� nMnbc�� VbcO� NWc� UWZLY�� UWNNZ� XZ� mYZNMZY� kWLY�� ¥cZ� O|Nmb�xMZ�
mYWwWcVZ� cWLO� b� XMo�� XWYOjLZ� cWLO� o�MWcO� ZcUWYZ� Zcwbc�O�� Z�� UZ��Z� O|N9
mb�xMZ� b� OLYnoUL� s� �WL�ZO� XZO� nMUMOOM�LVZO� VlLcZ� Z[MO�ZcUZ� WYbtZLOZ��
r lbkWL�ZYbM� NbMc�Zcbc�� jLZ� UZ� NuNZ� bNWLY� NZ� VWccZ� Xb� wWYUZ� VZ� OLm9
mWY�ZY� XZ� OLmmXMUZ� VZ� Nb� mWOM�MWc� bU�LZXXZ�� •LM�� cW�YZ� LcMWc� b� wbM�� Lc�
NMYbUXZ� aMZc� mXLO� tYbcV� jLZ� Xb� VLYoZ� VZ� jLb�WYqZ� bccoZO?� ZXXZ� b� OLY9
noUL� s� LcZ� OZUWLOOZ� jLM� VZnbM�� bNZcZY� Ob� mZY�Z�� rbNbMO� cWLO� clo�MWcO�
mXLO� o�YWM�ZNZc�� XMoO� jLlbmYzO� XZ� NbXxZLY� jLM� cWLO� b� wYbmmoO;� MX� cWLO�
b� OWLVo� ZcUWYZ� mXLO� XlLc� s� XlbL�YZ;� XZO� WwwZcOZO� jLZ� kZ� OLmmWY�Z� mWLY�
ZXXZ�� Xb� NWM�Mo� VL� UYMNZ� jLZ� kZ� mYZcVO� OLY� NWMH Wc�� VoUWLnZY�� Lc�
cWLnZbL� �ZYYbMc� mWLY� cW�YZ� O|Nmb�xMZ�

pWLO� cZ� OWNNZO� mbO� XZO� NuNZO�H�Z�� UlZO�� s� UbLOZ� VZ� UZXb� jLZ�
YMZc� clZO�� Uxbcto� Zc�YZ� cWLO�

pWLO� Zc�Y¢NZO� wMZYO� VbcO� Xb� nMZ�� cWLO� �Zcbc�� mbY� Xb� NbMc;� cWLO�
mZcOMWcO� jLZ� cWLO� mbOOZYMWcO� Xb� �u�Z� xbL�Z� VZnbc�� Xb� wWLXZ� o�WccoZ��
ŒLl|� bnbM�� MX� s� UYbMcVYZ� bmYzO� VWLqZ� bccoZO� VlbNWLY�� VlLcMWcT��� ¥cZ�
YZcUWc�YZ� MNmLYZ�� Lc� OWLwwXZ� VoXo�Mc� bLjLZX� Wc� clb� mbO�OL� YoOMO�ZY�� cWLO�
YbmmZXb� s� XlxLNMXM�o�

pWLO� OWY�WcO� NbMc�Zcbc�� VZ� Xb� nMZ� mXLO� xLNaXZO�� bUUbaXoO� VlLcZ�
YoNMcMOUZcUZ� �ZYYMaXZ�� cWLO� bXXWcO� nZYO� Xb��WNaZ�� Xb� �u�Z� abMOOoZ�� wXo�YMO��
NbMO� cWLO� �Zcbc�� mbY� Xb� NbMc� UWNNZ� bL�YZwWMO�� 'X� cl|� b� mbO� VZ� UWL9
mbaXZ� WL� VlMccWUZc�� Zc�YZ� cWLO?� UZXLM� jLM� b� �YWLno� Xb� wWYUZ� VlbaOWLVYZ�
b� mYMO� OLY� XLM� Xb� OWXMVbYM�o� VL� mbOOo�� ŒLZ� UZXLM� jLM� cWLO� NomYMOZ��
OloXWMtcZ�� jLlMX� cWLO� WLaXMZ;� cW�YZ� XMZc�� OM� xLNbMcZNZc�� ObMc��� ZO�� �YbM�o�
VZ� mYWO�M�L�MWcH mbY� XlxWNNZ� jLM� Xlb�mYWO�M�Lo�� ibMO�nWLO� jLM�cWLO� bMNMZq�
�bc��� nWLO� VZnZq� nWLO� bYYu�ZY�� nWLO� VZnZq� bmmYWwWcVMY� UZ� jLZ� kZ� nWLO�
VMO�� Z�� ObnWMY� YZUWccb �YZ� XZ� UbYbU�zYZ� VZ� UZ��Z� LcMWc� MNmoYMOObaXZ� OWLO�
Xb� aWLZ� Z�� XlMtcWNMcMZ� VWc�� Wc� Xlb� UWLnZY�Z�

rZ � mbOOZ� bL[� wbM�O�H �‡WYOjLZ� cWLO� cWLO� YZcUWc�Y¢NZO� mWLY� Xb� OZ9
UWcVZ� wWMO� bnZU� XlMcVMnMVL� Zc� jLZO�MWc�� MX� o�bM�� aMZc� NbXxZLYZL[�� ‹WcOmLo�
mbY� XZO� xWNNZO� VZ� OWc� mbY�M�� bUULOo� VZ� X¢UxZ�o� Z�� NuNZ� VlMNmYWaM�o�
mWLY� XlZ[moVM�MWc� VZ� ’bVZ�H Ob� mWOM�MWc� clo�bM�� mbO� NZMXXZLYZ� s� XlMc�o9
YMZLY�� y��bUxo� mbY� VZO� XMZcO� VlbYtZc�� s� LcZ� wZNNZ� jLlMX� clbMNbM�� mbO�
Z�� jLM� XLM� wbMObM�� aMZc� OZc�MY�OZO� aMZcwbM�O�� MX� cZ� mWLnbM�� YMZc� Zc�YZmYZcVYZ��
UWYYWNmL� Z�� ZwwoNMco� jLlMX� ZO�� mbY� Xb� OWMw� Xb� mXLO� bYVZc�Z� VZ� mZ�M�ZO�
kWLMOObcUZO�� 'X� o�bM�� OZLX;� MX� |� bnbM�� VZO� xWNNZO� jLM� YZOmZU�bMZc�� OZO�
�bXZc�O�� MX� cl|� bnbM�� mbO� Lc� OZLX� jLM� Z£�� ZO�MNo� OWc� UbYbU�zYZ�� rZ � XLM�
�ZcVMO� Nb� NbMc�� rZ � nW|bMO� bL� wWcV� VZ� UZ��Z� ¢NZ� ocZYnoZ� Lc� �bXZc�
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mWo�MjLZ�� LcZ� mZcOoZ� tYbnZ� jLM� NloaXWLMOObM��� 'X� Olb��bUxb� s� NWM� bnZU�
mbOOMWc;� MX� cZ� NZ� jLM��bM�� mbO;� kbNbMO� VZ� Nb� nMZ� Lc� xWNNZ� cZ� Nlb�
�bc�� mbYXo� VZ� OWc� bNM�Mo�H MX� o�bM�� kbXWL[� VZ� NWM�� MX� oXWMtcbM�� NZO� bNMO���
MX� NlbmmZXbM�� wYzYZ�� aZOOWc�� LcMjLZ� bNM� Z�� OWL�MZc;� MX� NloUYMnbM�� jLZ� OM�
kZ� nWLXbMO� XlbabcVWccZY�� MX� OZ� UYbNmWccZYbM�� s� NWM�� UbY� mWLY� XLM� MX� cl|�
bnbM�� mbO� VlZ[MO�ZcUZ� ObcO� NWM;� MX� NZ� YZmYWUxbM�� Nb� wYWMVZLY� Z��nZYObM��
VZO� XbYNZO� bL� OWLnZcMY� VZ� cW�YZ� YZcUWc�YZ�� rZ � nWLO� NWc�YZYbM� OZO��
om �YZO� jLlxZLYZLOZNZc�� k lbM� UWcOZYnoZO�� ‹Z��Z� bNM�Mo� Zc�xWLOMbO�Z��
bYVZc�Z� mWLY� NWM� Z�� Lc� bNWLY� ObcO� aWYcZO� mWLY� NZO� Zcwbc�O�� wMYZc�� XZ�
mYZNMZY� YbmmYWUxZNZc�� Zc�YZ� p�� Z�� XLM�� •XXZ� OlbabcVWccbM�� ObcO� OUYLmLXZP�
s� LcZ� �ZXXZ� O|Nmb�xMZ�HMX� bnbM�� �WL�� XZ� �ZNmO� mWLY� Zc�Yb cZY� VZ� mXLO�
Zc� mXLO� LcZ� wZNNZ� jLM� �WNab� mXLO� cb�nZNZc�� jLZ� cZ� XlbLYbM�� wbM�� LcZ�
bL�YZ�� Zc� OZ� VowZcVbc��� }MZc� clb� bYYu�o� UZ��xWNNZ� mYWwWcVoNZc�� VomYbno��
MXclb� YMZc� �YWLno� VbcO� OWc� UvLY� jLM� XLM� Z£�� VM��� UZ� jLlMX� |� bnbM�� VZ��
X¢UxZ�� VlMtcWaXZ� VbcO� Lc� b��Zc�b�� mbYZMX�� pM� YZOmZU�� mWLY� XZO� Zcwbc�O��
cM� YZOmZU�� VZ� XlxWOmM�bXM�o�� cM� YZOmZU�� VZ� OWM�NuNZH UbY� MX� UWc�McLbM�� OZO��
Mc�ZYNMcbaXZO� VoUXbYb�MWcO� VlbNWLY� mWLY� NWM�

�bnZq�nWLO� UZ� jLZ� UlZO�� jLlLc� VWL�Z� jLlWc� clWOZ� mbO� mYWcWcUZY���
Lc� OWLm{Wc� jLlWc� clb� mbO� XZ� UWLYbtZ� VlbnWLZYT� rZ � cZ� nZL[� mbO� nWLO;�
wbMYZ� XlxMO�WMYZ� X|YMjLZ� VZ� UZ� �ZNmO�bwwYZL[HcWLO� Zc� mbYXZYWcO� Lc�kWLY�H �
bLkWLYVlxLM� kZ� nWLO� VMYbM� OZLXZNZc�� jLZ� k lbM� nMZMXXM� VbcO� UZ��Z� XL��Z�� jLZ�
k lbM� VomZcOo� mWLY� ZXXZ� �WL�� UZ� jLM� NZ� YZO�bM�� VZ� wWYUZO� Z�� clocZYtMZ�H�
pWc�� NZ� VMObMO�kZ�� UlZO�� MNmWOOMaXZ�� UWNNZc�� bLYbM�� Wc� UbUxo� VZ� NWM� Xb�
noYM�o�� VZ� NWM�� XlbNM� VonWLo�� OMcUzYZH Wc� NlbLYbM�� babMOOo� bL� Y¤XZ� VlLc�
OmZU�b�ZLYH mbY� jLWM� bM�kZ� mL� NoYM�ZY� �bc�� VZ� NomYMOTH “lLc� bL�YZ� U¤�o���
kZ� nW|bMO� UXbMYZNZc�� jLlWc� onM�bM�� �WL�Z� Z[mXMUb�MWc�H�‹ lZO�� VZ� �bYMO� bL�
NWMO� VZ� VoUZNaYZ�  A� jLZ� k lbM� UWNNZcUo� s� NWc�YZY� mXLO� UXbMYZNZc��
NZO� OWLm{WcO�� r lo�bMO� OZLX� s� �bYMO�� p�� YZO�bM�� s� •LYMUx� W¡� XlMcVMnMVL�
VZNZLYbM�� VbcO� Xb� NbMOWc� VZ� Nb� NzYZ�� p�� mYW�ZO�bM�� VbcO� OZO� XZ��YZO��
NZ� mbYXbM�� VZ� UZ� XMZc� McVMOOWXLaXZ� jLM� cWLO� LcMOObM��� Z�� wMcM�� mbY� nZcMY�
s� �bYMO�

�ZcVbc�� NWc� OokWLY� s� �bYMO� k lbM� ZL� Xb� mWOOMaMXM�o� VZ� NMZL[� o�LVMZY�
XZ� UbYbU�zYZ� VZ� XlMcVMnMVL�� 'X� |� bnbM�� �WLkWLYO� jLZXjLZ� UxWOZ� jLM� NZ�
YonWX�bM�� Zc� XLM�H LcZ� MckLO�MUZ� otW�O�MjLZ�� LcZ� tYWOOMzYZ�o� UYLZXXZ� ZcnZYO�
XZO� bL�YZO�� Z�� mXLO� ZcUWYZ� ZcnZYO� Ob� wZNNZ� jLlMX� Z[mXWM�bM�� moULcMbMYZ9
NZc�� VlLcZ� NbcMzYZ� McVMtcZ�� iZO� XZ��YZO� VZ� �bYMO� o�bMZc�� mXZMcZO� VlMc9
VMtcb�MWc� UWc�YZ� OZO� mYWUoVoO�� kZ� XlbUULObMO� bnZU� �WL�Z� Nb� OMcUoYM�o� Z��
ObcO� NocbtZNZc��� �ZO� YomWcOZO� VZnZcbMZc�� VZ� mXLO� Zc� mXLO� �ZcVYZO�� MX�
cZ� mbYXbM�� jLZ� VlLcZ� Z[MO�ZcUZ� UWNNLcZ� �mLYZ� Z�� OoYMZLOZH XWMc� VZO�
xWNNZO�� Z[MO�ZcUZ� jLM� VZnbM�� OZYnMY� VlZ[ZNmXZ� Z�� u�YZ� XZ� UWNNZcUZ9
NZc�� VZ� Xb� nMZ� VZ� XlbnZcMY� mXZMcZ� VlxbYNWcMZ~���� rZ � XLM� YomWcVMO?� �&WLO�
MNmWY�ZYZq� VbcO� UZ��Z� nMZ� Lc� oXoNZc��VMOOWXnbc��� otW�O�MjLZ� jLM� XlZNmWM9
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OWccZYb~�� Z�� kZ� XLM� UM�bM� XZO� nZYO� VZ� �WLUx¦McZ� jLM� wbM�� VMYZ� s� Lc� xWNNZ��
wL|bc ��Xb�nMZMXXZ� UMnMXMOb�MWc~� mbY� Lc� nMZL[� ’WxoNMZc� jLM� XZ� UxbOOZ� VZ�
OWc� �baWY?� �&b���Zc�� xWNNZ�wMZY�H �LcZ� nZL[� u�YZ� XMaYZ� jLZ� mWLY��WMH ��
cWLO� OWNNZO� OMNmXZO� Z�� cZ� mWLnWcO� mbO� YZO�ZY� bnZU� �WM~�

•[mLXOo� VZ� �bYMO�� k lbXXbMO� Zc� kLMc� ���B� s� pMUZ�H�‹ lo�bM��LcZ�wbL�Z�
ocWYNZ�� MX� bLYbM�� wbXXL� bXXZY� s� ‡WcVYZO�H�‡ lMcVMnMVL� VZNZLYbM�� mZcVbc��
�WL�� UZ� �ZNmO� UxZq� Nb� NzYZ� s� •LYMUx;� nZYO� Xb� wMc� VL� NWMO� VlbW£��ZXXZ�
XlZNNZcb� s� pMUZ�� “ZL[� kWLYO� bnbc�� OWc� bYYMnoZ�� iNZ� Ÿ�� mYonW|bc�� Xb�
UWXXMOMWc�� ZNmYLc�b� UxZq� NWM� �B�BBB� wYO�� mWLY� VZL[� bccoZO�H�'XO� o�bMZc��
ObcO� NW|ZcO�� kZ� XZLY� mYWmWObM� Lc� o�btZ� VbcO� Xb� NbMOWc� jLZ� kZ� XWLbMO;�
mbY� VoXMUb�ZOOZ� kZ� mYZcbMO� LcZ� abtb�ZXXZ� mWLY� jLW�Z�mbY�� VZO� VomZcOZO��
•�� nWMXs� jLZ� �WL�Z� Xb� wbNMXXZ�� wZNNZ� Z�� Zcwbc�O�� OlMcO�bXXZ� s� NZO� wYbMO���
‡ lMcVMnMVL� XZ� ObnbM��� MX�XbMOObM�� wbMYZ� iNZ�� Z�� ZXXZ� WOZ� NbMc�Zcbc��NlbUULOZY�
VZ� UZ� jLZ� kZ� XZ� XLM� bM� VM�� bnbc�� OWc� VombY��

‹ lZO�� s� pMUZ� jLZ� k lbM� mL� NZOLYZY� �WL�� XZ� NbX�� p�� XL��bM�� Zc�YZ�
VZL[� OZc�MNZc�O�� ZXXZ� UxZYUxbM�� s� Olo�WLYVMY�� ZXXZ� UYbMtcbM�� Xb� noYM�o��
r lo�bMO� WL�Ybto�� O�LmowbM��� mYWwWcVoNZc�� NbXxZLYZL[�� •�� YZtbYVbc�� UZ��
UbYbU�zYZ� NZOjLMc�� X¢UxZ� jLM� wL|bM�� �WL�Z� Z[mXMUb�MWc�� jLM� WmmYMNbM�� Ob�
wZNNZ�� jLM� UWNNZc{bM�� s� u�YZ� ZcnMZL[� VZ� Nb� YMUxZOOZ�� kZ� Yomo�bMO�
OWLnZc�� XZO� mbYWXZO� jLlbVYZOObM�� ŸbNXZ�� s� Ob� NzYZ?� �•�� �L� bO� mL� mYo9
woYZY� s� �Wc� bNM� OM� VonWLo�� OM� bMNbc��H XZ� mZ�M�� kLMw� jLM� �Z� YZcVYb� NbX9
xZLYZLOZ�� UbY� OWc� ¢NZ� ZO�� nLXtbMYZR~� •�� LcZ� nWM[� Mc�oYMZLYZ� NZ� VMObM��
jLlMX� clZc� o�bM�� mbO� bMcOM�� rZ � nW|bMO� VZ� NZO� |ZL[H Z�� kZ� cZ� UYW|bMO�
mbO�� ‹Z��Z� wWM� Nlb� ObLno�� b� ObLno� p��� b� ObLno� XZO� Zcwbc�O�

'X� wbXXbM�� Zc� wMcMYH bL� NWMcO� bnZU� XZ� NZcOWctZ�� ‡ lMVoZ� VZ� NZ� mWOZY�
Zc� NbYM� Z�� kLtZ� cZ� NlZO�� kbNbMO� Zc�YoZ� VbcO� Xb� �u�Z�� rZ � clbM� Zc� YMZc��
VbcO� �WL�Z� Nb� nMZ� Mc�YWVLM�� XZ� X¢UxZ� VLbXMONZ� Zc�YZ� XZO� UWcnMU�MWcO� Z��
Xb� UWcVLM�Z�� r lZ[MtZbM� Xb� noYM�o�� k lZc� bnbMO� XZ� VYWM��HymYzO� VZL[�� �YWMO�
UWcnZYOb�MWcO� wMonYZLOZO� p�� NlbnWLb�5�85� ‚nWLO� nZYYZq� ZcOLM�Z� jLZX�
LObtZ� Mcw¢NZ� b�wbM�� XlMcVMnMVL� VZ� UZ� NW�� VZ� ��WL�~Q�� ‹Z� jLZ� k lbM� OWLwwZY��
Zc� oUWL�bc��H MX�wbL�� Zc� ZwwZ�� bnWMY� Lc� WYtbcMONZ� VZ� wZY�� UWNNZ�XZ� NMZc��
mWLY� bnWMY� mL� OLmmWY�ZY� XZO� jLb�YZ�� UMcj� cLM�O� aXbcUxZO� jLM� OLMnMYZc��
Xb� mYZNMzYZ� UWcnZYOb�MWc�� ¥cZ� VZ� UZO� cLM�O� cWLO� o�MWcO� bOOMO� OLY� Lc�
OWwb�� k lbnbMO� Xb� NWY�� VbcO� XZ� UvLY�� VZO� MVoZO� VZ� OLMUMVZ� OZ� mYoOZc9
�zYZc�� mWLY� Xb� mYZNMzYZ� wWMO� s� NWM;� kZ� nWLXbMO� aWMYZ� XZ� UbXMUZ� kLOjLls�
Xb� VZYcMzYZ� tWL��Z�� rZ � wMO� jLZXjLZO� jLZO�MWcO�� •XXZ� NZ� YomWcVM��� •�� cWLO�
cWLO� �£NZO�� r lo�bMO� bcobc�M;� LcZ� Z[bX�b�MWc� VZ� YbtZ�� VZ� VWLXZLY� Z�� VZ�
xWc�Z� OlZNmbYb� VZ� NWM�� Z�HkZ� nWLO� XlbnWLZ� wYbcUxZNZc��H Xb� mZcOoZ�
NZ� nMc�� VZ� �LZY� Ÿ�;� kZ� NlbYYu�bMO� s� UZ��Z� mZcOoZ� bnZU� Lc� OZc�MNZc��
VZ� kWLMOObcUZ���� ‡Z� OMXZcUZ� VLYb���� •cwMc� kZ� XZnbM� XZO� |ZL[� OLY� ZXXZ;� OWc�
nMObtZ� o�bM�� bwwYZL[�� aXuNZ�� XMnMVZ�� aXZL¢�YZ�H XZO� XznYZO� aXbcUxZO�� XZO�
�YbM�O� bX�oYoO�� UYMOmoO�H ZXXZ� cZ� mbYXbM�� YMZc� Z�� wM[bM�� OLY� NWM� bnZU� LcZ
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Z[mYZOOMWc� Mc�ZYYWtb�MnZ� Lc� YZtbYV� �YWLaXZ�� •XXZ� NZ� wbMObM�� �bc�� VZ� mZMcZ��
jLlWLaXMbc�� �WL��� kZ� mYMO� Ob� NbMc�� k lbmmL|bM� Nb� �u�Z� OLY� OWc� ombLXZ� Z��
VlLcZ� nWM[� VWLUZ� jLM� NZ� OWY�bM�� VL� UvLY�� kZ� Xb� UWcOWXbM�� �ZcVbc��
jLZXjLZO� NMcL�ZO�� ZXXZ� cZ� YomWcVbM��YMZc�� ‹ lZO�� bXWYO� jLlLcZ� noYM�baXZ�UYMOZ�
OlWmoYb� Zc� p�� •XXZ� OZ� kZ�b� s� NWc� UWL� Zc� ObctXW�bc�;� kZ� Xb� VomWObM�
VZNM�onbcWLMZ� OLY� XZ� Ubcbmo;� ZXXZ� clZL�� jLZ� Xb� wWYUZ� VZ� NZ� VMYZ?� �pZ�
�lZwwYb|Z� mbO;� UZ� OWc�� VZ�W�449Q� XbYNZO�� VZO� XbYNZO� VlbVNMYb�MWc� mWLY�
�WM�� VZO� XbYNZO� Vlb��ZcVYMOOZNZc�� ‚XZ� NW��YLOOZ� ZO�� aZbLUWm� mXLO� Z[mYZO9
OMwH 0��(+�,@Q�� pWc�� cWc�H�VMObM��ZXXZ�HkZ� cZ� �lbabcVWccZYbM� kbNbMO��
OM� �WM�� �L� mZL[� NZ� OLmmWY�ZY�� WLaXMZY� XZ� mbOOo~���� �Wc� ¢NZ�� OWLO� XlMcwXL9
ZcUZ� VlLcZ� mbOOMWc� NbXbVMnZ�� OZ� YonZMXXb;� ZXXZ� o�bM��� UWNNZ� bLmbYbnbc���
ocZYtMjLZ�� wWY�Z�� ZXXZ� OZ� YZXZnbM��� •XXZ� YZc�YbM��� UWNNZ� ZXXZ� Xlb� VM�� VbcO�
LcZ� VZ� UZO� XZ��YZO�� �UWNNZ� Lc� nbMOOZbL� YZc�YZ� VbcO� Lc� mWY�� bmYzO�
XlWYbtZ�H s� VZNM�bcobc�M�� NbMO� ZcUxbc�o� VZ� OWc� ObXL�~�

“bcO� OWc� Zc�Yb cZNZc�� ZXXZ� cZ� ObnbM�� mbO� W¡� ZXXZ� bXXbM��� •XXZ�
bXXbM�� s� Xb� NWY��� ‡LM�� MX� UWcnWM�bM�� ZcUWYZ� �Lc� bnZcMY� aYMXXbc�~� UWNNZ�
XZ� VM�� iNZ� Ÿ�� jLM� wbMObM�� VoksH kZ� XZ� kLYZ� OLY� NWc� xWccZLYH Lc� mYWkZ��
VZ� mbY�btZ� VZ� NZO� YZnZcLO�

ymYzO� UZ��Z� OUzcZ�� kZ� nW|bMO� jLZ� p�� YZO�bM��� NbMO� jLlZXXZ� o�bM��
ZcUWYZ� OLakLtLoZ� mbY� XZO� Mc�MNMVb�MWcO� VZ� XlMcVMnMVL� Z�� mbY� XZ� mbOOo��
'X� wbXXbM�� btMY�� rZ � mYWmWObM� XZ� XZcVZNbMc� VZ� mbY�MY� VZ� pMUZ� Z�� VZ� XbMOOZY�
�WL�� XZ� NWcVZ� OlbYYbctZY� UWNNZ� Wc� XZ� nWLVYbM��� p�� cZ� nWLXbM�� mbO�
Zc�ZcVYZ� mbYXZY� VZ� NWc� VombY��H�bXWYO� k lZ[MtZbM� jLZ� XlMcVMnMVL� jLM��¢��
Xb� NbMOWc�� ‹WNNZ� p�� UYbMtcbM�� wWY�ZNZc�� Lc� VLZX� WL� LcZ� YZcUWc�YZ�
ObctXbc�Z�� ZXXZ� NZ� VM�� jLZ� mWLY� �oNWMtcbtZ� VZ� Nb� YoUWcUMXMb�MWc�� VZ�
NWc� mbYVWc�� ZXXZ� NZ� VZNbcVbM�� Nb� mbYWXZ� VZ� cZ� mbO� XZ� mYWnWjLZY��
rZ � VWccbM� Nb� mbYWXZ�� NbMO� s� Xb� UWcVM�MWc� jLlMX� jLM��Z� Xb� NbMOWc�H�
&WMXb� UZ� jLZ� XlMcVMnMVL� cWNNZ� Nb� �mYZOOMWc~� Z�� �XlbaLO� VZ� Nb� mW9
OM�MWc~�� ‹ZY�bMcZNZc��k lMcwXLZc{bMOHmbY�NWc� VonW£ZNZc��� mbY� NWc� bNWLY;�
bLOOM�� clbM�kZ� mbO� VM�� jLZ� klo�bMO� McVMwwoYZc��� k lbM� VM�� Z�� kZ� XZ� Yomz�ZHk lbM�
VWcco� mXZMcZ� XMaZY�o� s� �WL��XZ� NWcVZ�� iZ��YZ� VZO� WaO�bUXZO� Z��UWcnbMcUYZH�
UZ� OWc�� VZO� UxWOZO� �YzO�VMwwoYZc�ZO�� •c� UZ� NWNZc��UM�kZ� nWLO� McwXLZcUZ���

'X� wbL�� nWLO� VMYZ� jLZ� mZcVbc�� �WL�� UZ� �ZNmO� XlMcVMnMVL� OZ� �ZcbM��
UbUxo� VbcO� Ob� UxbNaYZ� bL� VZL[MzNZ� Z�� cZ� VZOUZcVbM�� mXLO� cM� bL� ObXWc��
cM� s� Xb� ObXXZ� s� NbctZY�� ibMO� MX� NlZ[moVMb� Ob� wZNNZ� jLM� nMc�� NZ� wbMYZ�
Xb� mYWmWOM�MWc� Xb� mXLO� NWcO�YLZLOZ�� bnZU� UZ��Z� VomYbnb�MWc� cb�nZ� jLlWc�
cZ� �YWLnZ� jLZ� UxZq� XZO� ’ZYXMcWMOZO�� •XXZ� NZ� mYWmWOb� VZ� XbMOOZY� mbY�MY�
p�� bnZU� XlMcVMnMVL� Z�� VZ� YZO�ZY� bnZU� NWM�� r lbM� Yomo�o� mWLY� Xb� VZYcMzYZ�
wWMO� jLZ� k lo�bMO� mYu�� s� mbY�MY�� OM� p�� XZ� VoOMYbM�;� bLOOM�¤�� ZXXZ� UWLYL�� UxZq�
p�H •XXZ� UWccb �� Xb� YomWcOZ� Z�� mZL�� nWLO� Xb� UWNNLcMjLZY;� NWM��kZ� UWc9
cbMO� XZ� YoOLX�b��H�“ lbaWYV� XlMcVMnMVL� OZ� YZwLOb�� kWLb� ZcUWYZ� LcZ� wWMO� bL�
OLMUMVZ�� NZ� wM�� VMYZ� mbY� Ob� wZNNZ� jLlMX� o�bM�� mYu�� s� Lc� VLZX� s� NWY��
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NbMO� jLlMX� cZ� �MYZYbM�� kbNbMO� �UWc�YZ� Lc� bNM� VZnbc�� XZjLZX� MX� OZ� OZc��
UWLmbaXZ~�� ’MZc�¤�� mWLY�bc�� Ob� cb�LYZ� X|Nmxb�MjLZ� Z�� No�MULXZLOZ� mYM��
XZ� VZOOLO�� Z�� MX� OlZc� bXXb� �YzO� aWLYtZWMOZNZc�� bnZU� abtbtZ�� wZNNZ�� aWccZ�
Z�� Zcwbc�O� s� iZc�WcZ�� VZ� XsH s� ŠucZO�

'X� |�bnbM��jLZXjLZ� UxWOZ� VZ� �ZXXZNZc�� xLNMXMbc�� Z�� YMVMULXZ� VbcO� UZ��
ytbY� N¢XZ� bnZU� OWc� 'ONb¨X� VZ� ’ZYXMc�� mM�ZLOZNZc�� UxbOOoO� VlLcZ� NbMOWc�
jLM� XZLY� bnbM�� VWcco� XlxWOmM�bXM�o�� jLZ� kZ� cZ� wMO� bLULcZ� VoNbYUxZ� LX�o9
YMZLYZ�� ¥cZ� �WL�Z� bL�YZ� jLZO�MWc� NZ� mYoWUULmbM�?�kZ� nWLXbMO� bmmYWwWcVMY�
XZ� noYM�baXZ� o�b�� VZ� Xl¢NZ� VZ� p�� ‡ lbU�Z� jLlZXXZ� nZcbM�� VZ� wbMYZ�� o�bM��
LcZ� UWNmZcOb�MWc� coUoOObMYZ� s� XlWL�YbtZ� jLlWc� NlbnbM�� wbM�� OLaMY�� ‡b�
mbOOMWc� mWLnbM�� mYZcVYZ� XZ� VZOOLO���� jLZX� o�bM�� XZ� NW�ZLY� jLM� Xb� wbMObM��
btMY� NbMc�Zcbc��H o�bM��UZ� VZ� Xlbacotb�MWc�� Lc� ObUYMwMUZ�� Lc� VonWLZNZc��
ObcO� bNWLYT� Z�� VbcO� UZ� UbO� �YWLnZYb���ZXXZ� bOOZq� VZ� wWYUZ�� cZ� OLUUWN��
aZYb���ZXXZ� mbO� VbcO� Xb� XL��Z�� Z�� VWMO�kZ� ZcwMc� NWM�NuNZ� bUUZm�ZY� Lc� mb9
YZMX� ObUYMwMUZT� ymYzO� XZO� mYZNMzYZO� OZNbMcZO�� W¡� XZO� UWcnZYOb�MWcO� mYZ9
cbMZc�� OWLnZc�� Lc� UbYbU�zYZ� wMonYZL[� Z�� OWNaYZ�� kZ� nMO� aMZc�¤�� jLZ� UZ�
clo�bM�� UxZq� ZXXZ� jLlLc� YZ�WLY� �WL�� cb�LYZX� nZYO� XlbNWLY� jLM� XlbnbM��
tLMVo� �WL�Z� Ob� nMZ;� ZXXZ� YZc�YbM�� VbcO� OWc� o�b�� cWYNbX�� Xb� mbOOMWc� mbO9
ObtzYZ� o�bM�� LcZ� Z[UZm�MWc�H ZXXZ� OZ� OZc�bM�� mXLO� XMaYZ�� ZXXZ� YbkZLcM�� VZ�
UvLY�� bmYzO� bnWMY� OZUWLo� XZ� kWLt� VlLc� u�YZ� Z[MtZbc��� UbmYMUMZL[� Z�� jLM�
clbtMOObM�� jLZ� mbY� Mc�MNMVb�MWc�

‡b� UWcVLM�Z� MtcWaXZ� VZ� XlMcVMnMVL� o�ZMtcM�� aMZc�¤�� XZO� VZYcMzYZO�
�YbUZO� VZ� UZ��Z� bwwZU�MWc� NbXxZLYZLOZ�� “bcO� �WL�Z� Xb��<9�OX<9� XZ��YZ� jLlMX�
b� bVYZOOoZ� s� p��� MX� XlMNmXWYbM�� VZ� cZ� mbO� OZ� kLO�MwMZY� s� OZO� VomZcO�� VZ�
mYZcVYZ� �WL�� OLY� ZXXZ;� VbcO� XZO� OLMnbc�ZO� YZUWNNZcUzYZc�� XZO� NZcbUZO�
VZ� OUbcVbXZ�� VlbOObOOMcb��� Z�� VZO� mYWmWOM�MWcO� o�Wccbc�ZO�� UWNNZ� UZXXZ�
VZ� XZ� YoxbaMXM�ZY�s�NZO� |ZL[� Z�� VZ� XZ� mYZcVYZ�� UWNNZ� McO�M�L�ZLY�� bLmYzO�
VZ� NZO� Zcwbc�O�H p�� mZcOb� jLlMX� cZ� wbXXbM�� mbO� XZ� mWLOOZY� bL� VoOZOmWMY�
Z�� VZNbcVb� NWc� bL�WYMOb�MWc� s� XLM� oUYMYZ� jLZXjLZwWMO�� rZ � VMO� jLZ� NWc�
WmMcMWc� o�bM�� UWNmXz�ZNZc�� UWc�YbMYZ�� NbMO� jLlZXXZ� clbnbM�� jLls� wbMYZ�
UWNNZ� ZXXZ� XZ� VoOMYbM��H ‹Z��Z� UWYYZOmWcVbcUZ� jLM� mbOObM�� mbY� NZO�
NbMcO�� b� bNZco� �WL�ZO� XZO� xWYYZLYO� OLaOojLZc�ZO�� p�� XLM�wM��Xb�mYWNZOOZ�
VlLc� YZcVZq�nWLO� VbcO� LcZ� bccoZ� s� UWcVM�MWc� jLlMX� clbaLOZ� mbO� VL� VYWM��
VZ� UWYYZOmWcVbcUZ;� UZXb� cZ� wM�� jLlbLtNZc�ZY� OWc� Mc�ZNmoYbcUZ� omMO�W��
XbMYZ�� p�� YZ�MYb� Ob� mYWNZOOZ� Z�� YWNmM��ZcwMc� bL� NWMO� VlbW£�� WL� VZ� OZm9
�ZNaYZ� �WL�Z� UWYYZOmWcVbcUZ� bnZU� XLM�� •XXZ� XZ� NomYMObM��� ZXXZ� Zc� o�bM��
xWc�ZLOZ�

'X� cZ� NbcjLbM�� jLlLcZ� UxWOZ� mWLY� UWLYWccZY� UZ��Z� MtcWaXZ� bmmb9
YM�MWc�H MX� oaYLM�b� �WL�Z� XlbwwbMYZ�� XLM� VZ� OWc� U¤�o�� Z�� Ob�wZNNZ� VZ� XlbL�YZ���
•�� cWc� OZLXZNZc�� MXO� XloaYLM�zYZc��� NbMO� MXO� bkWL�zYZc�� VZO� UbXWNcMZO�H�
rbNbMO� mZYOWccZ� clWOb� mYWcWcUZY� XZ� cWN� VZ� UZ�� xWNNZ� Zc� Nb� mYo9
OZcUZ�� kZ� NZ� �bMObMO� bnZU� UZ��Z� YZXMtMWc� VL� OMXZcUZ�� jLM� clb� kbNbMO� ZL
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mXbUZ� VbcO� XZO� ¢NZO� VZO� aWLYtZWMO�� •�� nWMXs� jLZ� �WL�� s�UWLm�k�Zc�ZcVO�
bL� NWMO� VZ� kLMXXZ�� s� ŠZcznZ� VZ� iY� �bOWcWww� jLZ� X�McVMnMVL� XLM� b� �WL��
UWc�o�� ‹Z��Z� abOOZOOZ� Mcb��ZcVLZ� N�b��YMO�b�� kZ� YZ�WLYcbM� s� ŽLYMc� �YMO�Z�
Z�� OWNaYZ�� p�� jLM� nM�� mbY� NZO� XZ��YZO� X�o�b�� VZ� OWLwwYbcUZ� VbcO� XZjLZX�
kZ � NZ� �YWLnbMO�� bUUWLYL�� VZ� pMUZ� s� Nb� YZcUWc�YZ� Z�� bYYMnb� XZ� NuNZ�
kWLY� jLZ� NWM� s� ŽLYMc�H ‹Z��Z� NbYjLZ� V�b��Zc�MWc� NZ� �WLUxb�� ‹�ZO�� Xs�
jLZ� cWLO� mbYX¢NZO� mWLY� Xb� VZYcMzYZ� wWMO� VZ� UZ��Z� bwwbMYZ�� pWLO� cWLO�
YZUWcc£NZO� ZcUWYZ� mXLO�� •LM�� cWLO� o�MWcO� XZO� NuNZO�� mXLO� Lc� OWLnZcMY�
�ZYYMaXZ�� LcZ� UMUb�YMUZ� mYWwWcVZ�� ‹ZO� kWLYcoZO� s� ŽLYMc� NZ� YbmmZXzYZc��
cW�YZ� aYMXXbc�Z� kZLcZOOZ;� ZXXZO� NZ� YbmmZXzYZc�� cW�YZ� nMZ� s� œXbVMNMY�� •LM��
‘U�o�bM�� Lc� OZUWcV� NbYMbtZ�� Lc� NbYMbtZ� mXLO� mYWwWcV�� mZL��u�YZ�� jLZ� XZ�
mYZNMZY?� MX� OZ� UWcUXLbM�� bnZU� mXLO� VZ� UWcOUMZcUZ�� bnZU� LcZ� mbYwbM�Z�
UWccbMOObcUZ� VZ� �WL�Z� Xb� YZOmWcObXMaM�o� jLZ� cWLO� UWc�YbU�MWcO� VZ� cWL9
nZbL� X�Lc� ZcnZYO� X�bL�YZ�� Zc� nLZ� V�Lc� mbOOo� jLM� b� wbMXXM� cWLO� mZYVYZ� Z��
cWLO� wXo�YMY�� rZ � XbMOOZ� s� p�� ZXXZ�NuNZ� XZ� OWMc� VZ� nWLO� YbUWc�ZY� XZ� U¤�o�
X|YMjLZ� VZ� UZ��Z� YoUWcUMXMb�MWc� Z�� VZ� Xb� UWNmXz�Z� xbYNWcMZ� VbcO� cW�YZ�
nMZ� VZ� wbNMXXZ�� jLM� VLYb� kLOjL�s� UZ� jL�Lc� NbXxZLY� bwwYZL[� nMc�� cWLO�
�wYbmmZY�� ‡Z� �]� cWnZNaYZ� Nb� NzYZ�� NWc� OZUWcV� wMXO� Z�� Lc� VZ� NZO�
bNMO�� OWc� McO�M�L�ZLY�� moYMYZc�� VbcO� Xb� ioVM�ZYYbcoZ�� ‹Z� UWLm� bab��M�� Xb�
Obc�o� VZ� p�;� Xb� VoaMXM�o� Z�� Xb� wbMaXZOOZ� wMcMYZc�� mbY� LcZ� NbXbVMZ� bMt–Z��
•XXZ� tbtcb� LcZ� mXZLYoOMZ;� XZ� �� Z�� XZ� G� rbcnMZY� XZ� NbX� ZNmMYb� VZ� NbcMzYZ�
jLZ� XZO� NoVZUMcO� UWNNZcUzYZc�� s� VWL�ZY� VZ� Xb� mWOOMaMXM�o� VZ� Xb�
ObLnZY�

‹�ZO�� XZ��ZNmO� jLZ� UxWMOM�� UZ� NMOoYbaXZ� mWLY� NlZcnW|ZY� LcZ� MtcWaXZ�
mYWnWUb�MWc�� 'X� ObnbM�� �WL�� UZ� jLM� OZ� mbOObM�� UxZq� cWLO� mbY� Ob� wZNNZ��
jL�MX� bnbM�� wWYUoZ� s� nMnYZ� s� pMUZ�� rZ � c�bLYbMO� mbO� WLnZY�� Ob� XZ��YZ� OlMX�
c�bnbM�� mbO� oUYM�� OLY� X�ZcnZXWmmZ?� �mYWnWUb�MWc� xWcWYbaXZ~�H�•x� aMZc��
;bL� XMZL� V�Lc� UbY�ZX�� k�bM� �YWLno� LcZ� XZ��YZ� ObXZ�� VotW£�bc�Z� VZ� U|cMONZ��
mXZMcZ� VZ� VocWcUMb�MWcO� UWc�YZ� p�� Z�� VZ� YonoXb�MWcO� McjLbXMwMbaXZO�� 'X�
‘UWLnYbM�� Xb� OWYVMVM�o� VZ� Ob� VoNbYUxZ� Zc� VMObc�?� �Wc� nWLO� b� VM�� �WL�~�H�
‘UWNNZ� OM� kbNbMO� k�ZLOOZ� nWLXL� N�babMOOZY�� NWM�� Z�� babMOOZY� p�� kLOjL�s�
Lc� YoUM�� YonWX�bc�� VZO� Vo�bMXO�H rZ � mbYXbM� VZ� UZ��Z� XZ��YZ� s� Lc� VZ� NZO�
bNMO�� iY� •ctZXOWc� ‚Xb� OZUWcVZ� mZYOWccZ�� bmYzO� �bOWcWww�� bnZU� XbjLZXXZ�

r lbM� mbYXo� VZ� X�bwwbMYZQ�� ŒLZX� wL�� NWc� o�WccZNZc�� XWYOjLZ� kZ� nMO� jL�MX�
o�bM�� aMZc� McO�YLM�� VZ� �WL�� UZ� jLM� O�o�bM�� mbOOo�� iY� Z�� iNZ� Ÿ�� Wc�� McM�Mo�
�WL�ZO� XZLYO� UWccbMOObcUZO� s� Xb� �YMO�Z� xMO�WMYZ� VZ� cW�YZ� YLm�LYZ�� WLaXMbc��
jLZ� XZ� �M�YZ� VZ� �Yb �YZ� YZnZcbM�� VZ� VYWM�� s� X�Lc�� UWNNZ� UZXLM� V�Zc�YZ9
NZ��ZLOZ� s� XlbL�YZ�� r�Zc� o�bMO� oabxM� Z�� OUbcVbXMOo�� ŒLZX� VLZX� mWLnbM��
bYYu�ZY� XZO� Wc�VM�TH •�� p�� bnZU� NWM� tbYVbc�� XZ� mXLO� mYWwWcV� OZUYZ���
cWLO� XZLY� bnMWcO� XbMOOo� �WL�� XZ� �ZNmO� mWLY� YombcVYZ� XZO� UbXWNcMZO� XZO�
mXLO� Mcw¢NZO�H ‡Z� XZcVZNbMc� Wc� ObnbM�� Voks� jL�LcZ� mYWnWUb�MWc� N�o�bM��
bVYZOOoZ;� XlMcVMnMVL� Zc� bnZY�M�� Ob� VbNZ�� �ZL� VZ� kWLYO� bmYzO� iNZ� }ZM�
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UxZX� UWNNLcMjLb� VZ� �bYMO� s� p�� jLlLcZ� mYWnWUb�MWc� Nlo�bM�� ZcnW|oZ��
UWNNZ� ZXXZ� nZcbM�� VZ� XlbmmYZcVYZ� VZ� i�� ©WXb�UxZ¦�

KbMYZ� Lc� VLZX� VZ� mbYbVZ� bnZU� XlMc�ZYnZc�MWc� VZ� Xb� xoYW�cZ� VZ�
’bVZ�� Ulo�bM�� �YWm� YMVMULXZ� mWLY� LcZ� OM� �YMO�Z� xMO�WMYZ�� ‡Z� VLZX� cZ� Yo9
mbYbM�� YMZc�� MX� o�bM�� O�LmMVZ�� Ulo�bM�� Lc� tLZ��bmZcO;� XZ� OZLX� xWNNZ� jLM�
mWLnbM�� OZ� YoxbaMXM�ZY� mbY� XZ� VLZXH Ulo�bM�� XLM�� ŒLbc�� s� NWc� xWccZLYH�
kZ� cl|� mZcObMO� mbO� �YWm;� kZ� nWLXbMO� mLcMY� UZ� OUoXoYb��� NZ� nZctZY�� NbMO�
VowZcVYZ� NWc� xWccZLY� UWc�YZ� XLM�� UZXb� cZ�NZ� mYoWUULmbM�� jLZ� NoVMWUYZ9
NZc��� rZ � XZ� VMYbM� wYbcUxZNZc�;� NZO� bc�oUoVZc�O�H s� UWNNZcUZY� mbY� Xb�
mYMOWc� Z�� XlZ[MX� VZ� �� bccoZO� bL[� wYWc�MzYZO� VZ� Xb� �MaoYMZ� Z�� s� wMcMY� mbY�
NWc� Z[mLXOMWc� VZ� �bYMO�H NlWc�� VWcco� OM� cWc� VZO� VYWM�O�� bL� NWMcO�
jLZXjLZ� UWcwMbcUZ� Zc� NWM�NuNZ�� �M� NWc� xWccZLY� mWLnbM�� VomZcVYZ�
VlLc� �Yb �YZ�� VWc�� XZO� bc�oUoVZc�O� cZ� OWc�� mbO� NWMcO� UWccLO� jLZ� XZO�
NMZcO�� kZ� nWLVYbMO� u�YZ� VoOxWcWYo�

}ZwLOZY� Lc� VLZX� clZO�� mbO� UxWOZ� XotzYZ�� plWLaXMZq� mbO� jLZ� kZ�
nWLO� oUYMO� VZL[� NWMO� bmYzO� Xb� mYWnWUb�MWc�� r lbM� wbM�� mZcVbc�� UZ� �ZNmO�
LcZ� noYM�baXZ� NbXbVMZ� mO|UxWXWtMjLZH bnbc�� VlZctbtZY� NWc� xWccZLY�
s� NWM�NuNZ� mbY� LcZ� VoUMOMWc� MNNLbaXZ�� wWY�Z�� VZ� �ZcMY� �u�Z� s� UZ��
xWNNZ� VocLo� VZ� �WL�� OZc�MNZc�� VZ� cWaXZOOZ�� VZ� VMtcM�o�� Z�� bL[� mYo9
kLtoO� Mcno�oYoOH Zc� mZYOMO�bc�� VbcO� NWc� YZwLO� VloXZnZY� UZ� NMOoYbaXZ�
s� XlxWccZLY� VlLc� VLZX�� rZ � UWccbMOObMO� �YzO� aMZc�� s� jLZX� NWcO�YZ� mLMO9
Obc�� Z�� MNmXbUbaXZ� k lbXXbMO� Nlb��bjLZY�� ‡b� VMnMcM�o� bX�MzYZ�� McxLNbMcZ� Z��
MckLO�Z� VL� mWMc�� VlxWccZLY�� ZO�� WNcMmW�Zc�Z;� ZXXZ� wbOUMcZ� XZO� xWNNZO�
XZO� mXLO� McVomZcVbc�O�� Z�� MXO� OlbYYu�Zc�� VZnbc�� OZO� VoUYZ�O� Z�� YZcMZc��
XZLYO� UWcnMU�MWcO�mWLY� NWc�YZY� jLlMXO� Wc�� bOOZq� VZ� UWLYbtZ� mWLY� OWL�ZcMY�
Xb� nLZ� VlLc� mMO�WXZ��� rZ � NlMcOLYtZ� UWc�YZ� XZ� VZOmW�MONZ�� UbY� NWM�� kZ�
NZ� OZcO� mLY� Z�� MccWUZc��� UbY� kZ� NZ� OZcO� Xb� wWYUZ� VZ� wbMYZ� bmmZX� s� NZO�
bNMO� Z�� VZ� XZLY� �WL�� VMYZ�H iWc� YZwLO� bnbM�� ZcUWYZ� LcZ� bL�YZ� OMtcMwM9
Ub�MWc� mXLO� o�ZcVLZ?� k lbM� nWLXL� mbY� UZ� wbM�� VowMcM�MnZNZc��� OWXZccZXXZ9
NZc�� YZUWccb �YZ� Zc� YobXM�o� Xb� XMaZY�o� VZ� Xb� wZNNZ�� r lbM� nWLXL� VWccZY�
�WL�Z� Xb� mXocM�LVZ� VZ� XlMcVomZcVbcUZ� s� Xb� wZNNZ� mWLY� OZ� YoxbaMXM�ZY�
ZXXZ�NuNZ�� ‹Z� cZ� OWc�� jLZ� XZO� MNaoUMXZO�� XZO� NMcZLYO� Z�� XZO� wbMaXZO� jLM�
VWMnZc�� u�YZ� VowZcVLO� mbY� XZO� bL�YZO�H�NbMO� UZ��Z� wZNNZ� ZO�� wWY�Z�� Z��
ZXXZ� ZO�� mXLO� wWY�Z� OZLXZ�� ‹Z�� xWNNZ�� mWLY� OZ� nZctZY� VZ� UZ� jLlLcZ�
wZNNZ� clZO�� mbO� YZO�oZ� wMVzXZ� bL� UYMNZ�� jLlZXXZ� cZ� nWLXL��mbO� OLaMY�OWc�
ZOUXbnbtZ�� nZL�� XloUYbOZY� mbY� OWc� U|cMONZ�H�•x� aMZc�� ZXXZ� XloUYbOZYb� mbY�
Xb� tYbcVZLY� VZ� OWc� YZmZc�MY���� y� mZMcZ� VZmLMO� Lc� NWMO� UZ��Z� wZNNZ� b�
UWNNZcUo� s� mbYXZY�� Z�� Voks� XlWmMcMWc� o�WccoZ� OZ� �WLYcZ� nZYO� ZXXZ�� pb9
tLzYZ� ZcUWYZ� Wc� NZ� mXbMtcbM�� OZLX� Z�� Wc� Yomo�bM�� XZO� bUULOb�MWcO� Ub9
XWNcMZLOZO� YombcVLZO� mZcVbc�� LcZ� bccoZ� mbY� VbNZ� Ÿ��� Z�� NbMc�Zcbc��
Voks� Wc� �YWLnZ� p�� OLaXMNZ� VlocZYtMZ�� VZ� nWXWc�o�

&WMXb� XZ� UWNNZcUZNZc�� VZ� NWc� �YMWNmxZR
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rZ � NlbYYu�Z�� UxZY� ŸbLt�H�‡ZO� Vo�bMXO�� XZO� XZ��YZO� oUYM�ZO� mbY� NZO?�
bNMO�� XZO� VoNbYUxZO�McOWXZc�ZO� Z�� O�LmMVZO� VZ� XlMcVMnMVL�� OWc� YZwLO� m�� Z[���
VZ� YZUZnWMY� Xb� YomWcOZ� VZ� NWc� �oNWMc�� Xb� VZNbcVZ� VlLc� VLZX� s� xLMO��
UXWO�� XZ� YZcnWM� VlLcZ� XZ��YZH �WL�� UZXb� nWLO� OZYb� YbUWc�o� mbY� NZO� bNMO���
jLM� OZ� mYZOOzYZc�� bL�WLY� VZ� NWM� bnZU� UZ��Z� aMZcnZMXXbcUZ� Z�� UZ� VonWLZ9
NZc�� jLM� NZ� VWcczYZc�� XZO� wWYUZO� mWLY� OLmmWY�ZY� XZ� UxbtYMc� VZ� XlxLNM9
XMb�MWc�� ‹ZO� YoUM�O� cZ� mZLnZc�� Zc� YMZc� UxbctZY� XZO� wbM�O� mYMcUMmbL[;� nWLO�
|� nZYYZq� OZLXZNZc�� kLOjLlW¡� mZL�� bXXZY� Xb� UWYYLm�MWc� VbcO� LcZ� ¢NZ�
nMXZ�� nLXtbMYZ�� aWLYtZWMOZ� Z�� X¢UxZ�� ‹bY�� bL� wWcV�� s� jLWM� aWc� UZ��Z�
mbYbVZ� VZ� Yxo�WYMjLZ�� �bc�� VZ� XZ��YZO�� �bc�� VZ� NW�OT�H�mWLYjLWM� clZO��MX�
mbO� nZcL� s� XlMNmYWnMO�Z�� XZ� mMO�WXZ�� s� Xb� NbMc;� mWLYjLWM� OlZO��MX� ZcwLM�
VZ� Xb� NbMOWc�� mWLYjLWM� clb���MX� mbO� ZOOb|o� ‚UWNNZ� MX� Xlb� oUYM�� LcZ�
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�iZMc� LctX–U¦XMUxZY� yXZ[bcVZY�� aZtMccZc� �MZ� cMUx�O�� LN� 'xYZY�
aZXZMVMt�Zc� •xYZ� ŠZcLt�LLct� qL� nZYOUxbwwZc�� aZnWY� MUx� �MZ� tZOZxZcH�
MUx� ¦WNNZ� cbUx� pMqqb� Mc� �ZcMt� ŽbtZcH 'xY� ’YMZw� nWN� ]��Zc� KZaYLbY�
bc� ibqqMcM� MO�� NMY� ZYO��VMZOZc� yLtZcaXMU¦� qL� ŠZOMUx�� tZ¦WNNZc�� LcV�
nZYxªctcMOOnWXX� tZcLt� OUxZMc�� ZO� NMY�� VbOO� �MZ� NZMcZc� XZ�q�Zc� ’YMZw�
nWN� iWcb�� “ZqZNaZY� cMUx�� ZYxbX�Zc� xbaZc�

iZMcZ� ’YLO�� MO�� �–O�� LcV� «VZ� �MZ� ZMc� KYMZVxWw�� pMUx�O� bXO� ŠYba9
¦YZLqZ� H� VMZ� ‡ZMUxZc� VZY� aZO�Zc�� NZMO�Zc� �ZZXZc� wbLXZc� nWY� NZMcZN�
yctZOMUx�Z� LcV� NZMc� yLtZ� MO�� nZYwXLUx�� O�MXX� qL� qLOZxZc�� NZMcZ� ŠX–U¦9
OZXMt¦ZM�� nZYwXLUx��� VMZ� xZMXMtZc� yxcLctZc� ZMcZY� x«xZYZc� iZcOUxZcXMZaZ�
NM�� VZY� Mc� wWYNZc� ©bYYM¦b�LY� tZNZMcZY� �UxLw�Z� qLObNNZc� qL� ¦LmmZXc�
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iZMc� bYNZY�� LctX–U¦XMUxZY� 'O¦bcVZY�� MUx� XZMVZ�� �MZ� �MZ�� LcV� aM��ZYZY��
VZcc� MUx� bUx�Z� i�xcZ� ŸZYqZcHxWUx�

�MZ� �MOOZc� cMUx��� VbOO� ibqqMcM� NMY� ZMcZO� yaZcVO� VMZ� �YWU¦ZcZ�
•ZMXZ�OUxYMZa?� �Wc�nWLO� bLYb� oUYM�� jLZ� ŸZYqZc� b� mZYVL� Ob� wZNNZ~�H •O��
�bY� tZYbVZ� VbNbXO�� bXO� KYbc¦YZMUx� O�bYa�� “bO� mbOO�Z� qLObNNZcH ZMc�
•ctZX� qLN� ŽWV�ZcaZ��Z� ZMcZY� pb�MWc�� �mª�ZY� ZYO�� ZYwLxY� MUx�� VbOO� 'xYZ�
iL��ZYHVMZ� bYNZ� KYbLHnZYLctX–U¦�� OZM�

pbUx� ZMcZN� rbxYZ� ZYO�� X«O�� OMUx� VbO� tYbLObNZ� ��MXXOUx�ZMtZc�
'xYZYOZM�O�� �ZXUxZO� OMZ� NM�� VZY� Xb¦WcMOUxZc� }–U¦OZcVLct� NZMcZO� ’YMZwZO�
bc� i�NZ� ŸZYqZc� qL� ZMcZN� wWY�VbLZYZcVZc� xªOOXMUxZc� •�ZMwZX� tZO�ZN9
mZX�� xb��Zc�� H� “bO� �bY� wYZOOZcVZO� ŠMw�;� VZcc� �MZ� �LOO�Zc� cMUx��� �MZ�
OZxY� NZMc� nMZXXZMUx�� qL� Zc�xLOMbO�MOUxZO� ŠZN–�x� OMUx� Mc� 'xY� ‡ZaZc�
xMcZMc� nZY�bUxOZc� xb��Z� H�yXO� �MZ� NMY� Mc� ZMcZY� Omª�Zc� pbUx�O�LcVZ�
nWY� VZY� ibVZXZcZ¦MYUxZ� ZMcO�� Obt�Zc�� VbOO� pb�bXMZ� MxYZ� �ZXMt¦ZM��� MxY�
ŸMNNZX� OZMHXMZa�Z� MUx� VMZOZc� ŸMNNZX� Mc� �ZXUxZc� MUx� wY–xZY� nMZXXZMUx��
nZYXMZa�� tZ�ZOZc� aMc�� pb�bXMZ� �LYVZ� VMZ� �ZYO«cXMUx¦ZM�� VZO� ŠZMO�ZO� nWc�
•O�Zc�� VZOOZc� &ZY�YZ�ZY� �MZ�OMcVHMUx� XMZa�Z� ZMc� 'VZbX� LcV� aMc� MxN� �YZL�
tZaXMZaZc�� �MZ� OZXaO�H yXZ[bcVZYHObt�Zc� NMY� ZMcO�?� �Ÿ��� �MZ� OMcV� ZMc�
YZMcZY� iZcOUx~�H�rb �� MUx� aMc� ZO� LcV� �YZL� NZMcZc� ŠZw–xXZc�� �MZ� OMcV�
NZMcZ� }ZXMtMWcH MUx� xbaZ� �MZ� �MOOZc�XMUx� cMZ� mYWwbcMY��H

'xY� ‡ZMVZc� OUxcZMVZ�� OUxNZYqXMUx� Mc� NZMc� ‡ZaZcHMUx� �MXX� ZO� ¦L�
YMYZc�� “ZY� ŽYbLN� VZY� •ZM�H �WXMVbYM�ª�� VZY� &«X¦ZY� �–YVZ�������������PQ� OZMc�
�Zcc� ZY� cMUx�� nWc� OZMcZc� ŽYb–NZYc� O�b��� ZYqªxX��� bLUx� ZYw–XX�� �–YVZ��
�MZ� xbaZc� }ZUx��� OMUx� cMUx�� qL� OUxXbtZcHOUxWc� ZMcZY� VZY� tY«OO�Zc�
•O�XªcVZY� wMZX� VLYUx� ZMcZ� tZNZMcZ� ©LtZX� LcV� �W� �bY� VMZ� �–xcZH VMZ�
ŸbX�Lct� ZMcZO� tZYZUx�Zc� �UxMU¦ObXOT�H�“MZ� �WXMVbYM�ª�� NLOO� cWUx� ZMcZ�
bcVZYZ� �ZM�Z� xbaZc�

“MZ� “Lc¦ZXxZM�� MO�� kZ�q�� tZaYWUxZc�� baZY� VbO� ‡MUx�� MO�� Zc�OZ�qXMUx�
tYZXX� H�VWUx� ZMc� �YZLZY� ��YbxX� OWXX� ZO� w–YVZY� VLYUxaXM�qZc�� VZY� VMZ�
’XMcVZc� OZxZcV� NbUx��H “MZ� œbxYxZM�� ZMcZY� aZOOZYc� •L¦Lcw�� MO�� ¦ZMcZ
��������������GQ� ŠY–OOZc� OMZ� VZc� •ctZX� 'xYZO� ‡ZaZcO�� pb�bXMZ�H�OMZ� MO�� ZMcZ
NZcOUxXMUxZ� ŸZMXMtZ�HOMZ� NLOO� ZO� OZMcHVZcc� bXXZ� XMZaZc� OMZ�� LcV� ibq9
qMcM� Obt�?� Xb� wZNNZ�� U�ZO�� ŽbctZ� mZYVL��: 8 \� ]O9P9<Q9^94�
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}otMO�� VWc�� Xb� mWOM�MWc� NbXxZLYZLOZ� NlbnbM�� wYbmmo�

pZ� ObUxbc�� mbO� OM� nWLO� o�MZq� Voks� mbY�M�� Z�� jLZXXZ� VMYZU�MWc� nWLO�
bnMZq� mYMOZ�� k lbM� bVYZOOo� Zc� b��ZcVbc�� jLZXjLZO� XZ��YZO� s� •VNWcV�� mWLY�
XZ� �ZcMY� bL� UWLYbc�� VZ� NZO� WaOZYnb�MWcO�� rZ � mZcOZ� jLlMX� nWLO� XZO� bLYb�
UWNNLcMjLoZO� WL� Zc� Zc�MZY�� WL� mbY� Z[�YbM��� rZ � cZ� mLMO� VWcU� jLZ� nWLO�
Yomo�ZY� jLlMX� clo�bM�� mbO� aZOWMc� VZ� Nb� mbY�� VloUXbMYZY� �WL�� XZ� NWcVZ��
Z�� NZO� bNMO� Zc� mbY�MULXMZY�� OLY� Xb� NbXxZLYZLOZ� bwwbMYZ� jLM� nWLO� ‚Z��
cWLO� �WLOQ� mYoWUULmZ� �bc��� �M� XlWc� cZ� UWccbMOObM�� mbO� XZO� wbM�O�� Wc� Ob9
nbM�� bL� NWMcO� s� jLWM� OlZc� �ZcMY� OLY� XZO� McVMnMVLO�� ‡ZO� OZLXO� ZcVYWM�O�
VL� YZO�Z� W¡� XlWc� bM�� mbYXo� Z�� UbcUbco� OLY� �WL�� UZ� jLM� ZO�� bYYMno�� OWc��
•LYMUx� Z�� �bYMOH XZ� YZO�Z� VZ� Xb� �LMOOZ� clZc� ObM�� mYZOjLZ� YMZc� WL� YMZc��
y� ŠZcznZ� MX� cl|� bnbM�� jLZ� Kbq|� Z�� }bMOMc� jLM� wLOOZc�� Lc� mZL� McO�YLM�O�
VZ� UZ� jLM� OZ� mbOObM�� Z�� UZ� jLM� Olo�bM�� mbOOoH XZ� mbOObtZ� VL� NMOoYbaXZ�
s� ŠZcznZ� XWYO� VZ� Ob� VoUWcwM�LYZ� clbnbM�� wYbmmo� mZYOWccZ�� mLMOjLZ� �WL��
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Kbq|� jLZ� k lbM� Mc�ZYYWto�� Nlb� ZcUWYZ� Z�� ZcUWYZ� Yomo�o� jLlMX� clZc�
bnbM�� o�o� jLZO�MWc� cLXXZ� mbY�� s� ŠZcznZ�� Z�� jLZ� XZO� UbcUbcO� o�bMZc�� cLMO��
ŽWLO� NlWc��mYMo�VlMcOMO�ZY� bLmYzO� VZ� nWLO� mWLY� jLZ� nWLO� nWLO� wM[bOOMZq�
mWLY� XlxMnZY� s� ŠZcznZH�WLO� nWLO� b��ZcVZc�� bnZU� VZ� nYbMO� OZc�MNZc�O�
VlbNMO�� Z��Kbq|� OLY�WL�� ZO�� YZnZcL� UZc�� wWMO� Xs�VZOOLO�� Zc� NZ� mYMbc�� VZ�
nWLO� McwXLZcUZY� OWLO� UZ� YbmmWY��

ŒLbc�� s� •LYMUx�� nWLO� mWLnZq� u�YZ� O£Y� jLZ� XlMcVMnMVL� ZO�� �WNao�
s� �ZX� mWMc�� VbcO� XZ� NomYMO� tocoYbX�� jLZ� XZO� UxMZcO� NuNZ� bLYbMZc��xWc�Z�
VZ� mYZcVYZ� Ob� kbNaZ� mWLY� LcZ� aWYcZ�� ‹ZXb� Nlb� o�o� bOOLYo� VZ� �WLO�
U¤�oOHbNMO�� UWNNZ�ZccZNMO�� OWc�� LcbcMNZO� VbcO� UZ� OZc�MNZc��� •c� Xlb�
cb�LYZXXZNZc�� mYZOOo� VZ� jLZO�MWcO� XWYOjLlMX� ZO�� bYYMno� s� •LYMUxHXb� Nb9
cMzYZ� VWc�� MX� Z[mXMjLbM�� Xb� YLm�LYZ� Z�� kLO�MwMbM�� Ob� UWcVLM�Z�� b� OLwwM� mWLY�
XLM� b��MYZY� UZ� NomYMO�� 'X� b� UxZYUxo� s� OZ� tbtcZY� jLZXjLZO� WwwMUMZYO� Z��
OmbVbOOMcO� VlbaWYV� ‚ŸWwNZMO�ZY�� ©–O�W�� Z�U�Q� MXO� OZ� OWc�� Vo�WLYcoO� VZ�
XLM� bnZU� VotW£��� ©WXb�UxZ¦� Xlb� babcVWccoH mXZMc� VZ� VotW£�� Z�� VZ� No9
mYMO� VlbmYzO� UZ� jLZ� NlbOOLYZc�� XZO� bNMO�� jLM� XlWc�� nL� s� �bYMO�� 'X� ZO��
�WNao� mXLO� abO�H VZ� VZL[� OW£XbYVO� jLM� aLnbMZc�� s� OZO� wYbMO� VZ� Xb� mM9
jLZ��Z�� Xb� UWcwoVoYb�MWc� Xlb� VoXMnYo�� ibMc�Zcbc�� MX� nM��� UWcOmLo� VZ� �WLO��
onM�o� OMXZcUMZLOZNZc��� UWNNZ�Xl¢cZ� jLM� mWY�Z� VL� wLNMZY�� bnZU�LcZ� nMZMXXZ�
mL�bMc� VZ� ‡WLMO�pbmWXoWc�� bmmZXoZ� �VMZ� ŠYWOONL��ZY~��UWjLZ��Z�VZ�  �� bcO��
kbLcMZ� mbY� XZ� VomM�� VlbnWMY� nL� oUxWLZY� OZO� OmoULXb�MWcO�

rZ � nWLO� mYMZ�� NWc� UxZY� bNM�� XbMOOZq� N£YMY� UZXb� ZcUWYZ� Lc� mZL� Z��
cZ� nWLO� VoUbMOOZq� mbO�� mWLY� �WL�� bL� NWcVZ�� VZ� UZ��Z� XZ��YZ� VZ� UxbctZ�
95� P9� 6	� 6955<9� c8O� <9��44	d5� �9559� P9559� P9� 6	� �	<5� P8� �	<O�� i�NZ� OZc��
�YzO� aMZc� jLZ� UZXb� OZYb� Xb� NbOOLZ� jLM� XZO� oUYbOZYb� Z�� XZO� wZYb� mWLYYMY��
VonWYoO� mbY� XZO� mWL[�� ‡bMOOZq� Lc� mZL� VZ� �ZNmO� ‚kZ� UWNmYZcVO� UWNaMZc�
UZXb� nWLO� UW£�ZQ� MX� OZ� mWLYYbM�� jLZ� XZ� �ZNmO� nMc�� W¡� kZ� nWLO� VZNbc9
VZYbM� UZO� XZ��YZO�� &W|btZq� NbMc�Zcbc�� Lc� mZLH YZtbYVZq� Xb� }MnMzYZ� VL�
XZnbc�� VZ� ŠucZO� s� Xb� �mZqqMb�� ŽLYMc�� XZ� XbU� ibkZLY� Z�� UZXLM� VZ� ŠbYVZ��
XZ� ŽZOOMc�� Xl•ctbVMcZ� Z�� �WLO� UZO� mb|O;� UWLYZq� s� mMZV� bnZU� �bUxZ� Z��
XZO� bL�YZO� UWNmbtcWcO�

•cwWcUZq�nWLO� mWLY� Xlo�o� VbcO� XZO� wb�MtLZO� Z�� VbcO� XZO� nbL[� Z��
NWc�O� bL� NMXMZL� VlLcZ� cb�LYZ� ¢mYZ� Z�� ObLnbtZ�� ‹ZXb� nWLO� wZYb� VL� aMZc��
�ZL��u�YZ� jLZ� kZ� mWLYYbM� nWLO� kWMcVYZ� Zc� XbMOOZ� VbcO� Lc� NWMO� WL� VZL[�
jLZXjLZ� mbY�� Z�� jLZ� cWLO� mWLYYWcO� wbMYZ� bXWYO� jLZXjLZO� Z[ULYOMWcO� Zc9
OZNaXZ�� pWLO� nZYYWcO� bXWYO� mWLY� XlxMnZY�� rZ � UYWMO� jLZ� ŠZcznZ� nWLO�
UWcnMZcVYb�� y� nWLO� bMcOM� jLls� �bUxZ�� &WLO� cZ� mWLnZq� mbO� b��bUxZY�
s� Xb� XWctLZ� UZ� mbLnYZ� tbY{Wc� s� LcZ� nMZ� Zc�MzYZNZc�� MOWXoZ�� cM� s� LcZ�
oVLUb�MWc� mYMnoZ� VbcO� LcZ� NbMOWc� VoOZY�Z� W¡� MX� OZYbM�� OZLX� Zc� wbUZ� VZ�
VMwwoYZc�O� Nb �YZO�� &WLO� XLM� VZnYZq� NbMc�Zcbc�� LcZ� oVLUb�MWc� mXLO�mLa9
XMjLZ�H XZ� wYW��ZNZc��� cWc� OZLXZNZc�� bnZU� VZO� UWNmbtcWcO� VZ� kZL[��
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‡Z� VLZX� clZO�� cM� LcZ� Z[mMb�MWc�� cM� Lc� Ux¢�MNZc�;
‡Z� VLZX� ZO�� LcZ� YombYb�MWc�
�WLY� UWcVbNcZY�Z��wXo�YMY� VZO� UYMNZO� jLM�� mbY� XZLY� xbL�ZLY� NuNZ��

oUxbmmZc�� s� Xb� mYWUoVLYZ� VZ� cWO� ZccZNMO� WwwMUMZXO�� kZ� NZ� OLMO� bVYZOOo�
bL� OZLX� �YMaLcbX� jLZ� kZ� YZUWccbMOOZ�� s� Lc� kLY|� VZ� UWYoXMtMWccbMYZO��
b��ZcVbc�� VZ� Ob� kLO�MUZ� UWc�YZ� XlMcw¢NZ� jLZ� kZ� XLM� VocWc{bM�� LcZ� OZc9
�ZcUZ�� VlbL�bc�� mXLO� OWXZccZXXZ� Z�� mXLO� �ZYYMaXZ�� jLlZXXZ� bLYbM�� mWLY� Z[o9
UL�YMUZ� Xb� UWcOUMZcUZ� VZ� �WLO� XZO� xWNNZO� VZ� aMZc�

pWO� wYzYZO� VZ� Xb� VoNWUYb�MZ� ZLYWmoZccZ�� YomWcVbc�� OmWc�bcoNZc��
s� NWc� bmmZX�� LcbcMNZO� VbcO� XZLY� YomYWab�MWc�� OZ� OWc�� VoUXbYoO� mYu�O�
s� wXo�YMY� mLaXMjLZNZc�� Lc� xWNNZ� jLM� b� wWYwbM�� s� XlxWccZLY�

‡ZO� UxWOZO� Zc� o�bMZc�� Xs�
‹ZmZcVbc��� jLZXjLZO� LcO� VZ�NZO� bNMO�� Z[oUL�ZLYO� wMVzXZO� VZO� nW9

XWc�oO� VZYcMzYZO� VlLcZ� OWZLY� YZOmZU�oZ�� bXXbMZc�� UWcwWcVYZ� XZ� NMOoYbaXZ�
kLOjLZ� VbcO� OWc� VWNMUMXZ�

ymYzO� XlbnWMY� NWYbXZNZc�� UWc�YbMc�� bL� OMXZcUZ�� MXO� XLM� XMObMZc�� Xb�
XZ��YZ� jLZ� XLM� bnbM�� oUYM�Z� OLY� OWc� XM�� VZ� VWLXZLY�� Xb� wZNNZ� VWc�� MX� b�
UYZLOo� Xb� �WNaZ�

‹Z��Z� XZ��YZ� jLlMX� bnbM�� YZcnW|oZ� s� OWc� bL�ZLY�� Zc� XlbUUWNmbtcbc��
VlLc� UWNNZc�bMYZ� WVMZL[�� jLlMX� VMObM�� clbnWMY� mbO� nWLXL� XMYZ�� Z�� jLlMX�
bnbM�� WLnZY��6 � XL;� ZXXZ� UWc�ZcbM�� Ob� OLmYuNZ� UWcVbNcb�MWc�

‡Z� UWLmbaXZ�� wYbmmo� VZ� O�LmZLY�� Zc� oUWL�bc�� XlbYYu�� bL�xZc�MjLZ�
jLM� XZ� UWcVbNcbM�� ObcO� bmmZX�� clb� YZ�YWLno� jLZXjLZ� OZNaXbc�� VZ� UWL9
YbtZ� jLZ� mWLY� wLMY� Z�� McnWjLZY� s� tYbcVO� UYMO� XZ� OZUWLYO� VZ� Xb� mWXMUZ�

•YcO�� ŸbLt�� bXWYO�� �YbcOmWY�o� VlLcZ� kLO�Z� McVMtcb�MWc�� b� mLcM� Xb�
X¢UxZ�� Zc� XLM� MNmYMNbc�� OLY� XZ� nMObtZ� XZ� UbUxZ�� VZ� OWc� NomYMO�

‡Z� OMZLY� ŸZY�Ztx� clb� mYW�ZO�o� UWc�YZ� Xb� wXo�YMOOLYZ� VWc�� MX� tbYVZ�
XlZNmYZMc�Z�� jLlZc� NlZcnW|bc�� Lc� OZUWcV� UbY�ZX�

‹Z��Z� mYW�ZO�b�MWc� o�bM�� wbUMXZ� s� mYonWMY��PQ
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nWLO�� UlZO�� Lc� aYbnZ� Z�� aWc� tbY{Wc�H ŒLbc�� s� NWM�� VZNbMc� kZ� UxbctZ�
VZ� NbMOWc�� Z�� kZ� YZUWNNZcUZ� bnZU� �WL�Z� XlbU�MnM�o� mWOOMaXZ� NZO� o�LVZO�
NMXM�bMYZO�� UbY� k lbM� Xb� UWcnMU�MWc� jLlMX� |� bLYb� aMZc�¤�� Xb� tLZYYZ�� Z�� mWLY�
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NWc� XbMV� UbYbU�zYZ�� �bXLZq� Z�� ZNaYbOOZq� ŽZOOMZY� Z�� UYW|Zq�NWM� bnZU
�OMcUoYM�o� �WL�� s� nWLO� • � •
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�YMO�ZOOZHUlZO�� �WLkWLYO� XlxWNNZ� kLO�Z� jLM� ZO�� XZ� mXLO� mZYOoUL�o�� NbMO�
cWLO� jLM� cWLO� OWNNZO� VonWLoO� s� Xb� mXLO� ObMc�Z� VZO� UbLOZO�� cWLO� VZ9
nWcO� tYbcVMY� VbcO� XZ� NbXxZLY�� cWLO� VZnWcO� YZO�ZY� VZaWL�HNuNZ� jLbcV�PQ
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Xb� �ZYYZ� �WNaZ� OWLO� cWO� mMZVO�H KbMYZ� nWMY� s� cWO� ZccZNMO� jLZ� cWLO�
OWNNZO� NbXxZLYZL[�� UlZO�� XZLY� VWccZY� UWLYbtZ� s� UYMZY� nMU�WMYZ�� pZ�
VWccWcO� mbO� UZ� mXbMOMY� McwZYcbX� s� UZL[� jLM� �¤�� WL� �bYV� VWMnZc�� �WNaZY�
OWLO� cWO� UWLmO�� ‹xZY� bNM�� �WL�� UZ� jLM� mbYbM�� MNmWOOMaXZ�� cZ� XlZO�� mbO�
�WLkWLYO�� jLbcV� Wc� nZL�� bnZU� LcZ� nWXWc�o� VZ� wZY�� Z�� VbcO� nW�YZ� UbO�
kZ� UYWMO� Zc�YZnWMY� Lc� NW|Zc� O£Y�VlbYYMnZY� bL� aL��� Z�� •ctZXOWc� VWM��nWLO�
Zc� bnWMY� oUYM��� &WLO� wZYZq� aMZc� VlbaWYV� VZ� nWLO� oNbcUMmZY� VZO� kLYoO��
Z�� XZLY� Mc�ZYnZc�MWc� VbcO� LcZ� bwwbMYZ�� �ZXXZ� jLZ� Xb� n¤�YZ�� NZ� OZNaXZ� VZ�
�YWm� baOWYabc�Z�� ‡b�OWXMVbYM�o� Zc�YZ� mZLmXZO�� UWNNZ� Zc�YZ� bNMO�� cZ� VWM��
kbNbMO� bXXZY� bL� VZXs� VZ� OZ� mYu�ZY� OZUWLYO�� NbMO� �ZcVYZ� VlLc� U¤�o� Xb�
NbMc� Z�� VZ� XlbL�YZH XlbU�Z� VlbaVMUb�MWc� s� UZXLM� jLM� VWM�� nWLXWMY� btMY�
XLM�NuNZ�� UlZO�� VL� VZOmW�MONZ�

rZ� cZ� ObMO� mbO� UZ� jLZ� nWLO� bXXZq� NbMc�Zcbc�� Zc�YZmYZcVYZ�� rZ�
OZYbM� s� nWLO� VZ� �WL�� NWc� UWZLY� jLbcV� nWLO� XZ� kLtZYZq� coUoOObMYZ��
•�ZO�nWLO� VoUMVo� s� btMY� MNNoVMb�ZNZc�T� �M� nWLO� cZ� Xlu�ZO� mbO�� MX� NZ�
OZNaXZ� jLb� nWLO� VZnYMZq� jLM��ZY� Xb� �LMOOZ�� UbY� YZO�ZY� XWct�ZNmO� OLY� XZ�
NuNZ� �ZYYbMc� VZ� OWc� bVnZYObMYZ� ObcO� ZctbtZY� XZ� UWNab��� UlZO�� XLM�
VWccZY� mYMOZ� OLY� nWLO�� Z�� VbcO� UZ� UbO� MX� nbL�� NMZL[� UxbctZY� Xb� abOZ�
Z�� XZ� mXbc� Vlb��bjLZ�H ‡b� nZctZbcUZ� clZO�� nZctZbcUZ� jLZ� XWYOjLlZXXZ�
nb� wYbmmZY� s� UWLm� O£Y� Ob� nMU�MNZ�� �WLYjLWM� nWLXWMY� OLaWYVWccZY� OWc�
bU�MWc� McZ[WYbaXZ� s� VZO� omWjLZO� Vo�ZYNMcoZOT� &ZcZq�� nZcZq� bnZU� ŽZO9
OMZY� MUM�� s� yXabYW�� cWLO� UbLOZYWcO�� cWLO� aWMYWcO� VL� UxbNmbtcZ� bnZU�
XZO� •ctZXOWc�� cWLO� WYtbcMOZYWcO� ZcOZNaXZ� Xb� nZctZbcUZ� VZ� Xb� VoNW9
UYb�MZ� Z�� bLOOM� Xb� n¤�YZ� �� �� �� �Q� YZcVYZ� s� �WL�Z� OWc� bU�MnM�o� Lc� VZ� OZO�
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‹xZq� iWcOMZLY�� r lbM� YZ{L� nW�YZ� XZ��YZ� Vb�oZ� VZ� ŠucZO� XZ� �B� UWL9
Ybc��� iWM�� kZ� OLMO� bYYMno� s� pMUZ� xMZY� Nb�Mc� s� jLb�YZ� xZLYZO� Z�� VZNM��
XWYO� NuNZ� jLZ� iY� ibYUb�W� o�bM�� bL� aLYZbL� VZO� VMXMtZcUZO� mWLY� OZ�
YZcVYZ� s� ŠucZO�� r lbM� OL� mbY� XLM� jLZ� ŸZYqZc� XLM� b� VZNbcVo� VZ� NWM� bL�
‹bwo� YW|bX�H r lbM� XL� nW�YZ� XZ��YZ� Z�� UZ� jLZ� nWLO� NZ� VM�ZO� VZ� ŸZY�Ztx���
ŽWL�� UZXb� ZO�� McL�MXZ� mWLY� NWM�� Z��kZ�nWLO� mYMZ� VZ� cZ� NlZc� mbYXZY� mXLO�H�
&WLO� UWccbMOOZq� NWc� WmMcMWc�� •c� �WL�ZO�UxWOZO� kZ� �YbcUxZ� cZ�?� ŠZWYtZO�
ŸZY�Ztx� VZmLMO� jLlMX� b� �YbxM�C	�O5OuR� P9�8OQ� c87O6� 	� Pu4�4�u� 6	� \9��9�
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\	8QQu� P9Q� �	�^95QR� �79Q5� Lc� xWNNZ� jLM� NoYM�Z� Vlu�YZHUbcUZXXb�W� NWYb��
XZNZc�Z� Z� wMOMUbNZc�Z� VbXXb� XMO�b� VZtXM� cWNMcM�� &WMXs� �WL�?� MX� ZO�� mbY�
UWcOojLZc��UbmbaXZ� VZ� �WL��� Z�� YMZc� cZ� NZ� NZYnZMXXZ�HrZ� VMO� UZXb� s� &WLO��
kZ� XZ� VMO� s� xbL�Z� nWM[� ObcO� UYbMcVYZ� mZYOWccZ�� pZ� NlZc� mbYXZq� VWcU�
mXLO�� ibVbNZ� ŸZY�Ztx� NuNZ� cZ� NlZc� mbYXZ�� Z�� NWM� kZ� XLM� bM� VWcco�
Nb� mbYWXZ� VZ� clZc� XLM� mbYXZY� mXLO�� mbYUZ� jLZ� XZ� Obct� NZ� NWc�Z� s� Xb�
�u�Z�H ‹ lZO�� bOOZq�� nWLO� NZ� UWccbMOOZq�H ibMO�� jLbc�� s� ibVbNZ� ŸZY9
�Ztx�� ZXXZ� b� o�o� wbMaXZ;� mXLO� VZ� UZXbH cWc;� NWM�� kZ� XlZO�MNZ�� s� mYoOZc��
ZXXZ� ZO�� �WL�Z� OZLXZ�� ZXXZ� ZO�� UWcnbMcULZ� jLZ� OWc� NbYM� cZ� YZnMZcVYb�
mYzO� VlZXXZ;� Z�� ZXXZ� UZY�bMcZNZc�� cZ� OZ� YZcVZ� UxZq� XLM� mWLY� XlbmmZXZY��
“lbMXXZLYO�� ZXXZ� UWccb �� jLZ� OWc� NbYM� b� UWNNMO�VZO�O4POf4O5uQ;�UZXb�� ZXXZ�
NZ� Xlb� OWLnZc�� Yomo�o�H y|Zq� Xb� UWNmXbMObcUZ� VZ� VWccZY� Xb� UM�McUXLZ�
s� i�� ŸZYqZc�� bLjLZX� kZ� mYWwZOOZ� �WL�Z� XlbNM�Mo?� nWLO� XZ� ObnZq�

r lbM� jLZXjLZO� UxbtYMcO� VZ� Xb� wbL�Z� VZ� XlLc� VZ� VZL[� wYzYZO� Z�U�H�
UlZO�� XZ� mXLO� mZ�M�?� XZ� mXLO� tYbcV� OW�� jLZ� k lbMZ� UWccL;� NbMO� k loOmzYZ� VZ�
NlZc� �MYZY� VlZNaYbYYbO�

rZ�nWLO� bOOLYZ�� NWc� UxZY� •ctZXOWc�� ZxZ� OWcW� O�bcUW�� O�bcUW� Z� mW �
O�bcUW;� OZNaYb� ZxZ� XlbnM� Lc� jLbM� UxZ� VZNWcMW� ZxZ� cWc� NM� nWtXMb� XbO��
UMbY� nMnZYZHk loOmzYZ� jLZ� nWLO� Zc�ZcVYZq� UZO� NW�O�� jLWMjLZ� Zc� M�bXMZc�H�
�bXLZq� VZ� Nb� mbY�� XZ��<�\9QQ98<� i�<�	44 �� VWccZq� XLM� Lc� nZYYZ� VlZbL�
VZ� �ZX�q�H�NMXXZ� UWNmXMNZc�O� s� i…� nW�YZ� omWLOZ�� VZ� Xb� mbY�Z� bLOOM� VZ�
Nb� wZNNZ�� “ZNbMc� kZ� UxbctZ� VZ� NbMOWc� Z�� nWLO�� YZUZnZq� VoNWUYb�M9
jLZNZc��� NbMO� VZ� UvLY�� Lc� ZNaYbOOZNZc�� VZ� nW�YZ� bNM
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�b�MWc� s� �WL�� mYM[;� Wc� NZ� VZNbcVZ� jLZX� NW|Zc� ZNmXW|ZY�� r lbM� VWcU�
mYWmWOo� �YWMO� NZOLYZO� OMNLX�bcoZO?� �LaXMUb�MWc� aZbL�moYMZXXZ�� jLZ� XlWc�
cZ� mbMZYb� XZO� VZ��ZO� VZ� iY;� iMOZ� Zc� mZcOMWc� VL� tbY{WcH mZcOMWc� mb|baXZ�
VZmLMO� ’ZYXMc;� iMOZ� Zc� mZcOMWc� VZ� i�NZ� Z�� Ob� wMXXZ�H �OWLO� Xb� NuNZ�
UWcVM�MWc�H �OWLO�YbU�MWc� UWNmXz�Z� VZ� �WL�Z� OWLYUZ� VZ� No�bX� NWccb|o��
rZ � nWLXbMO� bnWMY� Lc� YZcVZq�nWLO� bnZU� NZO� VZL[� UWYYZOmWcVbc�O� mWLY�
YbctZY� �WL�� UZXb� VowMcM�MnZNZc��� NbMO� �WLO� XZO� VZL[� clWc�� mbO� XZ� OWL�
NbMc�Zcbc�� Z�� cZ� mZLnZc�� nW|btZY�� r lb��ZcVO� VWcU� NbMc�Zcbc�� XZO� Yo9
mWcOZO� mWLY� ObnWMY� s� jLWM� Wc� nZL�� OlZc� �ZcMY�� &WLO� UWNmYZcVYZq� wWY��
aMZc� jLZ� k lbM� mYWmWOo� �WL�� UZXs�� UWNNZ� bNM� VZ� i�NZ�� jLM� nZL�� ZcUWYZ�
ObLnZY�� OM� cWc� ZXXZ�� bL� NWMcO� XZO� Zcwbc�O�

‹ZXb� VM��� nZcWcO� s� cWO� bwwbMYZO�� rZ � cZ� UYWMO� mbO� jLlLcZ� mLaXM9
Ub�MWc� VZ� nW�YZ� mbY��� mLMOOZ� bnWMY� XlZwwZ�� jLZ� nWLO� nWLO� MNbtMcZq�� •c�
OlbYNZ� VZ� OWc� VoVbMc� mWLY� XlWmMcMWc� VL� NWcVZHVoVbMc� jLM� tYbcVM�� s�
NZOLYZ� jLZ� XZ� VotW£�� OZ� YombcV� mbYNM� XZO� tZcO�� •VNWcV� VWM�� bnWMY�
nL� bOOZq� XWYO� VZ� OWc� oUxbmmoZ� s� •LYMUx� mWLY� ObnWMY� s� jLWM� OlZc� �ZcMY�
s� UZ� OLkZ��� •c� YZO�ZYb� VbcO� Ob� UxbNaYZ� bnZU� Xb� ŠYWOONL��ZY�� Z�� nWMXs��
rZ � nWLVYbM� VMOUL�ZY� bnZU� nWLO� Z�� XZO� bL�YZO� UZ��Z� jLZO�MWc� s� wWcV�

‡Z� OZUWcV� mWMc�� ZO�� Nb� mbY�MUMmb�MWc� s� Xb� XZ��YZ� VZO� bNMO�� 'X� nb�
ObcO� VMYZ� jLZ� kZ� NlbOOWUMZ� VZ� UWZLY� s� �WL�ZO� XZO� VoNbYUxZO� jLZ� XlWc�
wZYb� Z�� jLZ� kZ� OMtcZYbM� bL� NWNZc�� W¡� Xb� mYZNMzYZ� jLZO�MWc� OZYb� Yo9
OWXLZ�� rZ � nWLO� ZctbtZ� mWLY�bc�� s� YowXoUxMY� OLY� Lc� mWMc�H UlZO�� XlZc�YZ9
mYMOZ�mbY�MULXMzYZ� jLZ�kZ� NZ�OLMO� UYoZ� Z�� jLM� NlbNLOZ� aZbLUWLmH mbYUZ� jLZ�
kZ� UYWMO� jLZ� UlZO�� Xs� XZ� noYM�baXZ� VowbL�� VbcO� Xb� ULMYbOOZ� VZ� UZ� YZm�MXZ��
'X� |� b� VZ� Xb� kWLMOObcUZ� s� �bMXXW��ZY� XQ� Xs�VZVbcO� bnZU� OWc� OUbXmZXR� pZ�
UYW|Zq�nWLO� mbO� jLZ� XZ� OLUUzO� VZ� UZ��Z� Zc�YZmYMOZ� OZYbM�� UWNmYWNMO�
bL� NWNZc�� W¡� NWc� cWN� mbYb �YbM�� bc� abO� VZ� UZ��Z� XZ��YZT� rZ � nWLO�
bnbMO� mYMo� mWLY� XZ� NuNZ� NW�Mw� VZ� cZ� mbO� nZcMY� MUM�� UYW|bc�� jLlLc�
YZcVZq�nWLO� bnZU� XZO� ’ZYXMcWMO� OZYbM��mWOOMaXZ� Z�� jLZ� kZ� cZ� nWLXbMO� mbO�
XZ� nWMY� VoYbcto�H �MX� wbL�� NbMc�Zcbc�� bL� NWMcO� b��ZcVYZ� XZO� YomWcOZO� s�
NZO� XZ��YZO�� mbY�MZO� OZLXZNZc�� bnbc��xMZY�

rZ � nWLO� mYWmWOZ� VWcU� XlZ[moVMZc�� OLMnbc��� ŽYWLnWcO�cWLO� XZ� ���
VZ� UZ� NWMO� s� ‡LUZYcZ�� s� Xlx¤�ZX� VL� �Ux�ZMqZYxWw�WL�� OM� nWLO� nWLXZq�� s
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NZc�� VlMUM�� &WLO� mWLYYMZq� bLOOM� nZcMY� s� 'c�ZYXb¦Zc� W¡� kZ� nWLO� YZcUWc9
�YZYbM�� �M� nWLO� mYowoYMZq� Xl•aZYXbcVHkZ� nWLO� mWmWOZYbMO� Xb� mZcOMWc� �UxL9
NbUxZY� s� ’«cMtZc�� mYzO�Vl'c�ZYXb¦Zc� OLY� XZ� XbU� VZ� ’YMZcq�� W¡� nWLO� mWLY9
YMZq� bYYMnZY� Zc� wbMObc�� XZ� �YbkZ�� mbY� XZ� ŠW�xbYV�� Xb� KWLYUxZ� XZ� tXbUMZY�
VL� }x¤cZ�� XZ� ŠYMNOZX� Z�� Xb� nbXXoZ� VZ� ŸbOXM�� r lbLYbM�� kLOjLlbL� ���� VZO�
XZ��YZO�cWLnZXXZO� VZ� ’ZYXMc� Z�� VZ� œLYqaWLYt�� Z�� cWLO� ObLYWcO� bXWYO� jLWM�
wbMYZ�� ‡ lbwwbMYZ� VL� aZbL�mzYZ� Z�U�� LcZ� wWMO� ZNNbcUxoZ�� Wc� cZ� mWLYYb�
mXLO� YZULXZY�� jLWMjLZ� kZ� wbOOZ�

rZ � OLMO� oUYbOo� VbcO� UZ� NWNZc�� mbY� Xb� wbNMXXZ�� “ZO� �bc�ZO�� UWL9
OMcZO�� aZbL[�wYzYZO�� cZnZL[� Z�� cMzUZO� mXZLnZc�� VZ� �WLO� U¤�oO�� Z�� UxbULc�
nZL�� bnWMY� Lc� mXbc� VZ� nW|btZ� WL� Lc� �baXZbL�� WL� “MZL� ObM�� jLWM�� yL�
VMbaXZ� XZO� �bXZc�O�� kZ� UWNNZcUZ� s� XZO� Vo�ZO�ZY�� ynZU� UZXb� VZO� mXLMZO�
VMXLnMZccZO� jLM� NZ� wWc�� UWccb �YZ� Xb� UbNmbtcZ� mbY� XZ� U¤�o� bjLZL[��
pWLO� b��ZcVWcO� XZO� pb�MWcbXYª�xZ� mWLY� XLcVM�

•UYMnZq�NWM� VWcU� mbY� YZ�WLY� VL� UWLYYMZY� Z�� Vo�ZYNMcZq� XlZcVYWM��
mWLY� XZ� ���� rZ � UYWMO� jLZ� ‡LUZYcZ� OZYbM�� XZ� NMZL[� UxWMOM�� ’MZc� VZO� UxWOZO�
s� �WLO� XZO� bNMO�
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iWcOMZLY�� �ZYNZ��Zq���NWM� VZ� nWLO� YZNZYUMZY� mWLY� nW�YZ� XZ��YZ�
VL� GB� rLMc�� •XXZ� ZO�� LcZ� cWLnZXXZ� mYZLnZ� mWLY� NWM� VZ� UZ��Z� YomYWab9
�MWc� tocoYbXZ� jLM� UWNNZcUZ� s� Zc�WLYZY� VZ� �WLO� U¤�oO� XlxWNNZ� Zc�
jLZO�MWcH Z�� jLM� wMcMYb�mbY� XlZctXWL�MY�

r lbmmYoUMZ� VZ� �WL�� NWc� UWZLY� XZ� aZOWMc� jLZ� nWLO� bnZq� ZL�� VZ�
NlZ[mXMjLZY� nW�YZ� mYW�ZU�MWc� tocoYZLOZ� mWLY� UZ�� McVMnMVL�� rZ � cZ� mLMO�
nWLO� VWccZY� Lc� NZMXXZLY� �oNWMtcbtZ� VZ� NWc� mYWwWcV� ZO�MNZ� jLlZc�
nWLO� mbYXbc�� VbcO� �WL�Z� Xb� wYbcUxMOZ� VZ� NWc� ¢NZ�

rZ � cZ� mbY�btZ� cLXXZNZc�� nWO� ZOmoYbcUZO�H�MX� |� b� VZO� VZtYoO� VZ�
VomYbnb�MWc� VWc�� Wc� cZ� OZ� YZXznZ� mXLO�� UbY� mWLY� |� �WNaZY�� MX� b� Voks�
wbXXL� Vo�YLMYZ� Zc� OWM� �WLO� XZO� oXoNZc�O� xLNbMcO�
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