& ¥, Pacmag CCCP BbiyepkHhy. i
.- Poccuio u3 Beaywnx mop-
i '___if ChHX JICpXKaB.
-, 0do3penne —Crp 7.

ok

\'N3BECTHA |

’ IIIII

777

CobbiTusi HegeAu

CBoGona u runepuHgasLus
HeCOBMECTHMbI,

cuntaer [eopruit MaTtioxuH

EcnM NDHHATE RO BHUMBHME MPSMYIO IBBMCMMOCTE MEMAY
TEMNBMM PCCTA IMMCCHMM M LEH, & TANNE NPMMEPHO
ABYXMECSUHBLIM NAr MEMAY PEAKLMEH LEH WA 3MMCCHIO,

TO 8 despane—mapre Hafo wAdTe 150—180-1poyenTtroro pocra
HeH. A 3TO ye — FHREPHHDNALMA, OTMEUAGT & CBOEM aHanule
IHOHOMMYECKOM cuTyaumm B Poccum pokrop nayk [eoprui
Maroxun. NoapobHocTH cm Ha cTp. 3

CrpaxoBoit 6ym B Poccuu

No panneim PoccrpaxHanlopa, k KoHLy Npownoro rona s Pocemu
AckiTsosano 686 3aperucTpuposanHHbiXx CTPAYORBIX OPraHM3IALMMK
u ewe owono 460 nofanu 3aneKkM Ha NUUEH3IMPORAHKE

Buicoxas Honma npubein M nerotHoe Hanoroobromesive
NpusNexKanT Ha CTPGIOIOE PbIHOK HOBbBI® KOMMEPHECKME
CTPYKTYPh!, OTMEuaeT wypHanucr Aptem 3akues. Oboapenwe
«MUHAHCOBLIX M3IBECTHMMM uuTaNTE Ma cTP. B.

[Iperopusi cobOupaercs
MOKynaTh y HAac pakeThl
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Ha 370l Hepene Poccur npurnacur npepacrasvrenes HOAP
8 Mocxse AN OQMLMANEHBIX NEPErOBOPOS O NOCTABKAX
MperopuM paKeT ANA 38MYCKA KOCMHHECKME CrYTHMKOB.
Kommerrapuin sxypuanucros «@anHinwn vanmce JSlenner bynrom
W O3rmdna Fpura uurdnre Ha crp. 2.

®oro UTAP—TACC.

- .
«bpuTHW 3Hpyaku3» npuobperaer

AMEPHKAHCKYIO aBHBKOMNAHKIO

Komnanmd «Bputwul Dupy3usns obuasuna o mamepeHMK
notpqthte 300 munnuonos gonnapos Ans npuobpererus aonm
8 19.9 npoyenTta 8 asuakomnanmy «KJ-Dc Dupn,

aanmMmaouen wecroe mecro s CLUA.

Cpenxa, yrsepmaeHHAR PyxoBOACTBOM OBemMx KOmnawun

H3 NPOWAOK Hefene, COCTARNAEY BAMMYHO HACTH NN3HOR
«bpuTMW 3upy3u3s» NO NpespaweHNIO

B KPYMNHEHWYIO B MHMPE ABMAKOMNBHMIO.

Yexu 1 cnoBaku GyAyT mmers pasHbie KpOHBI

HYexocnosauxan samorva Gyner paigenena

HA YELLUCKME W CNOBALKME KPOHLI HEPE1 HECKONLKO AHEW,
3asBMN CTAPLIME COBETHMK Yewcwkoro penipaneh. o Gamka
arentcYsy Hosocten HTH. Ha voH@eperymn Hemeykux

M Hewckux NpeanpuHumatenes s ropone Hobypre, bBarapus,
COBETHMK YNpasnsicLiers LeHTpaneHeim Gankom Bnagumnp Mnapa
TaKKE NPEACKA3an, YTO HOBAR YELICKAW KPOHA CTAHEeT
NONHOCTRIO KOHBEPTHPYEMOKM HEpe3 AsA roga.

Hnc6anauc B pacuerax Monpoem ¢ Poccuen
npesbickn 17 munnuappos

Le@uumt Toprosoro Ganawnca s Toprosne Mongosw ¢ Poccuen
coctasmn 17,5 munnuapga pybnew,

coobuiun NpeangenT HauKoHaneHOro GaHka Monaosel

Neonua Tanmau «<Mntepcparcys.

OH grmeTun, uto no 3704 npuumKe ¢ | wons 1992 rona
Uentpanerein 6ank Poccun seper pacuerw,

MCXoAR M3 NPpuUHLMNA UCYMMA HA CYMmMyn.

«Hawu nnatemm sactpesator 8 LIEP noromy,

HTO OCCHA MeHbWwe JBKYHGET Y Hac TO!BPO!

yem bl 8 Pocchun, — craszan Jleonwpg Tanmaq

Azepbanprad BROAWT 65-NpOueHTHLIM Hanor
H3 HMNOopT M3 Poccnm

Mo coobwenmio arentcrea Typan, 8 xofle Tene@OHHOro
pasrosopa ¢ b, Ensumnrsim Npesugent Aaepbanasara
A. Dneunbei oBpaTtun BHUMAHLME HAa BONPOCH
YPerynuposasna A8YCTODOHHHMX INOHOMHUECHKMX CRAZEN.
On yrkaszan Ha BCTynarowimMe 8 CHny Npaskna

o 65-npoueHTHom Hanorocbnoweumn rosapos
8803MmEix B Asepbanaan w3 Poccuu.

TOPIH B MEXBAHKOBCKOM @HMHAHCOBOM JIOME

3a 25—27 aupapn  764.5 MAH.
pyoneii (1.164 mpH pyGnei Ha
npolnoil HcAene). CpelnHis Hypc
no ACNO3KHTaM 3ZOMKCUPOBAH HA
ypoBHe 115%

CySiMapHuiin obopor M®A, ccv
wecthnalomero KoMniexcioe 06-
crviuBarue 03HKOB 4neHoB
O®UHAHCOBOTO 1OMa (HPEIMTHBIK
aVHLUMOH,  BanioTHan CEHLHA,
«eril(THblﬁ Maraawu») . coCTaBKN

WTOrM TOPrOB 27 fiHBAPA HA C\HKT-NETErBYPICKON
] BAMOTHOR BUPHKE
33 uKCUPOBAKHDbIN Kypc AORNapa

O6bem npopar
MNepsoHayanbkbil cnpoc

507 py6. aonn.
9.590.000 nonnagoe CLIA
9 480.000 nonnagos CLUA
MepBoHayanbHOe NpeanOMEHKe 10.510.000 ncnnapos CLUA
B Toprax npuHanu ydacTHe 14 GaHiop

KonTakTHbii reneon pakc CIBB (812) 110-13-03.
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banki cokpawaiot pyo.e-
BBIC OTCPALHH, NpeanouH-
Tas HrPy Ha Kypcax BadioT.

Crwp. 3
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pyo.

CIl ¢ Kanagcknv Kannra-
JOM aKTHBIIO padoTalwT
H2 POCCHHCKOM pbiHKC

Crp. 4
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[IpasutennctBo Poccin roToBHTCA HACHITHTD -

(POHIOBbIM PBIHOK TOCYJAAPCTBEHHLIMH OOJHraLUAMH -
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Cepren MHTHH
«@DHHAHCOBMIE HIBECTHAN

BO BTOPOW BTOPHUK ¢espa-
nn 1993 rofa LlenTpanbHbid GaHk
POCCHK HaMepeH NpOBECTH nep-
Bbi aYKLUMOH rOCYAApCTBEHHBIX
obnurauMit  npasuTensCTBa Poc-
CUHCKOW DepiepauuK. Bcnep 3a
aykuuoHoM LB Ha MOCKHOBCKOM
MeBaHKOBCKOR BanioTHOR Gupwe
OPraHU3YeTCA BTOPHYHBII  PBIHOK
FOCYAApPCTBEHHbIX {eHHbIX OyMar.
C 26 no 28 sBapa roCyfapcTseH-
Haf (DUH3HCOBag aKafemMMn
MMBB cOBMECTHO NpPOBENM Hayuy-
HO-NPaKTHYECKYI0O  KOH(EpeHLKIo
«Tipo6nemMbl CTAHOBNEHUN K pas-
BMTHR PBIHK2 TOCYAapCTBEHHBIX
yenHbix Gymar 8 PocCHM», nocas-
UEHHYIO Ha4any peanu3auMu npo-
eKTa.

B nexabpe 1991 ropa lleHT-
panbhbii Ganx nposeén  3KCnepk-
MeHTaNbHBIH ayHLKOR No pa3Meule-
HHI0O nepsoro  pecnyBnUKaHCKOFO
3aWmMa 1991 r., CpoKoM Ha 3 rO-
pa nog B,5 npolleHTa TrOAOBbIX.

Torna yaanoch peanKioBaTbh ro-
CyRapCTBeHHbIX obnHraumid Ka 55
MUnnuoHos pybneii. Takod o6bexm
noseosvMn onpo6osaTth HOBBLIE Tex-
HOnoruu — Ge3byMamHbili BHINYCK
(B BKAe 33anKCeR NO cyeTaM MHBe-
CTOpOB), ayKuUHOHHbIK cGop 3a-
ABOK, ONpefieeHHe LEHH peanu-
33LMK HA OCHOBE CNpPOCa W npef-
noXenun. MNMoCne 3TOro Hayanach
NOATOTOBKA NPOFpaMMbl  BBIAYCKA
KpaTKOCpOUHLIX fIENO3UTHHX Cep-
TvdHKaToB llenTpanbHoro GaHka.
B uiohe npownoro rofia ynpaenc-
Hie teHnsix Gyvar llextpanbhoro
banka onpocHno npcgeccHoHanb-
HbiX YYaCTHKKOB (DOHAOBOro PbiH-
Ka 0 TOM, KaKyw GupMy Bbibpanu
6bl OHK ANA co3panusa u o6ecne-
HYCHUA  TEXHOMOTHYECKOM  wacTH
npoexta. MNocne onpoca Ha 370
npeTeHposand MoOCkOBCKan MeM-
AyHapoAHan (oHAaoBan  Gupia.
MocKOBCKan LeHTpanbHaa (OHAO-
Ban Gupia, PocCHACKan mMemay-
HapojiHan  BanoTio - (oKAOBaA
6upma u MocHOBCKan MeMOaHKOB-
cKam BanwTHan Gupwa. Tpeanoy-
TeHHe GbinO OTHAHO nocrnedHew.

Ocenibio MHHHCTEPCTBO  (PMHAE-

2

CoB POCCHM NpHHANO pelueHKe o
BbiNycKe COBCTBEHHBIX HpaTKO-
CpOuHbIX [ONTOBbIX 0bn3aTenpCYs.
MoatoMy LIB oTKasanca oT Bbiny-
CKA CBOMX LEHHBIX Gymar M nepe-

f

OpHEHTHPOBan NPOEKT Ha 3Tu (M-
HAHCOBble MHCTPYMeHTH. MunQuu
BbiNyCHaeT rocyAapcTaeHnble 06-
NUFaLMK CPOKOM Ha TpU MecALa
(B panbReiitieM TakHe Ha 6 Me-

cAues). Peanu3auua 3ITUX LEHHBIX
Gymar OyfleT MATH CO CKUIKOH K
HOMHH2NY, 2 nOralleHWe no  HO-
muHany. HauMcnenue W BbiNnata
NPOLEHTOB HE NPeAYyCMOTPEHbBI, Ol
HaKO AOXOM OT Pa3HUUBLl MeXay
LIeHOH peanH3aauuM K LIEHOW nOra-
wenuA ve Gyaer obnaratbcA Ha-
norom.

TlepeuyHEM pBIHKOM rocobnura-
LUKHH CTaHET EMEeMECAYHAR AYHLHM-
OHHAaA NpofilaXia Ha OCHOBaHMK 3a-
ABOK NOKynaTtenei, s  KOTOpBIX
YKa3biBAeTCA MeNaTenbHad  1eHa
npuobpererus. Munun  Poccuu
Ha OCHOBE KX aHanK3a onpefiens-
eT MMHMMaNbHYI0 LEHY NPOA3NH,
HKME KOTOPOH 3aABKK He YAOB-
nereopAloTCA. Ecnu e B 3aneke
yKasaHa 1[eHa, paBHAA UNK npeabi-
WaoWan MMHMManbHYlo, TO roc-
06NHTaLKK NPOAQOTCA KNKEHTY.

3a sHBapb — Mail
NpOeKTa PaccHUTHBAIOT

YHACTHHHU
otpabo-

Tath TEXHUKy NpPOBEAEHHA  oOne-
PaLMK, HANAAUTD MEXAHUIM ayK-
LIMOHOB ¥ BTOPHYHOW TOProBNM.

C man llentpanbubiik 6aHK npef-
nonaraet Hayarb NO3TanHoe RnOA-

p N

HMOUEHHE TePPHTOPHaNbEL
pexiieHui K cbopy 3asBok
CTOpOB Ha cREnkM ¢ rocobi
LUMAMM HA NEPBHYHOM M BTOpt
HOM pbiHKax. C MIOHR NRaHKpy-
€TCA HauaTh YCTAHOBKY TOPFOBLIX
H pacyeTHBLIX CHMCTEM, aHanoOrHy-
HbIX MOCKOBCKHMM, B Haubonee
KpynHbiX OaHKOBCKMX 1leHTpax —
CarkT - ferepbypre, HosocuGup-
CKe W np.

C 500 munnuoHoe pybnew B
¢espane o6beM ayKLHOHHBIX HPO-
fam nNpeanonaraeTca  yBenHyM-
BaTb H2 20—30 npoleHTOB B Me-
cal, a B chiyNae ycnexa 4 Gosee
BLICOKHMH TeMnaMu. BoaMoMHO, K
Kohlly 1993 rosa ofbveM Haxopas-
WHxCA B O6GpauieHUH o6nKraLmi
MOMeT AOCTHFHYTb 500—600 M-
nuapaos pybneu.

Ha CHMMKE: yuscTHMKM KORGe-
peHLuH
HMA M PAIBMTMA PLIHKA TOCYAAP-
crsenHblx UyeHHmix Eyamar s Poc-

Cumn,

@oro Opux UHAKHUHA.

allpofnemel craHosne-

AHrJIMHCKHNA OaHK B30pBaJ CIIOKOHCTBHE
CHUTH JelleBbIM KpeauToM

Ansiperi OCTARBCKHA,
aDHHAHCOEME HIBECTHAN,
foxgon

BO BTOPHUK yrpoM AHrnuii-
cKmi BaHK BBI3Ban HACTORUWMHA ne-
pencnox Ha GMHAHCOBbIX PLIHKAX,
HEOWMAAHHO «CPe3aB» MUHMManb-
Hbiif  npoueHT Ga3ucHoro GaHkoB-
CKOFO KPEAMTa C CEMM [0 Liectn
NPOUEHTOB.

Peaktiun CMTH  Ha pelucHHe
Lenrtpanbhioro Gatixa BenuxoGpu-
TaHuH GbiNa  ApaMaTMYyecKOW —
BCgro uepes 20 MupyT nocne pbo-
RBNEHUR O HEM MHAEKC POHROBOH
6up¥m  B3aneten Ma 36 nyHHTOB!
OcHOBHblE KOMMepHecKHe  GaHKH
TOXE CpearHpoBand  MIHOBEHHO,
T\T e CHHU3IKB CBOKH Ga3ucHble
CTaBKM Ha OfMH npoleHT. CHU3MA-
CA K NPOLEHT, KOTOpbik GepyT
GaHku M cTpoMTenbhbie obuierr-
8a C MopremAineil — cnenManbHbix
NDEOMTOB, NPEAOCTABNAEMBIX  HA
CTPOMTENBCTBO AOMOB (ITO 3HAUMTY,
4YTO NOAELUEBeeT HUNbe).

Ho 10, 4TO npous3owWno Ha ma-
MOTHLIX BMpXax, HaNOMHMNO: nIO-
Gble UIMeHEeHHs GaHKOBCHOTO npo-
uenta — ofolofloocTpoe OpyMHKeE.,
Kypc @yHTa B HECKONbKO MHHYT
ynan, noTepAs TPH NQEHHWUra no
OTHOWEHKIO K MapKe W ABa Leii-
Ta — ¥ Aonnapy. A sellb eule Ha-
KHaHyHe 3KCNepThl NpelcKa3biBanu
cTabunbHbIR pPOCT @yHTa no OT-
HOMEHKIO K OCHOBHBIM  MMWpPOBLIM

panjoram! Peskoe nafiexue Npoje-
MONHCTPHPOBANO K ONAaCcCHOCTb YCH-
FEHKA WH(NALMORHBIX TeHAeHLIKI,
K npocTo AecTabunu3auuu (pUHaAH-
coporo  pbiHka. [lpeAcTaBKTenb
BIKATENLHOTO  UHCTHTYTA AMpEK-
TOPOB 33BN, 4TO NPaBHTENbLCTBO
W lentpanbHbit GaHK nNOWNK Ha
pucKosanHbiit  War. «CHUHEHNE
KPEIAMTHOTO NPOUenTa Ha Lenbii
NYHKT MOMeT gaecTabunusuposatb
oGMeHnblH Kypc. YMEHblUeMHn Nia
NONNYHKTA MOFNO ©bl XBaTHTh ANA
Toro, yrobbl NOMOYBL POCTY KOM-
MEPYCCKQH JHTHBHOCTH, HO B  TO

We BpeMi, npowsseny Bb Mewb-
Wwee NOTPALENIME A DBIHKAXY,—
ckasgn g

ONHAKO KaHLUNEp Ka3H3YeHCTBA
HopMak TaMOKT 3aRBHA, YTO npea-
NDMUATBI  War TWATENbHO Npo-
CYHTAH W COOTBETCTBYET OCHOB-
HbIM  NOKa3laTenaM GPUTAHCKOH
IKOHOMMUKHK. Llenb ero — cTUMy-
NUPOBaTb 3IKOHOMUYCCKHIt pPOCT B
cHrvauuk rnyGouaiilllero U camMoro
AnKreabvoro ¢ 30-x ronos cnapa.

JOo cMx nop NpaBHTENbCTBY He
VNaBanoch BLIPBATLCA K3 NOPOYHO-
ro kpyra, B KOTOPOM CHKMEHWE
AenJRoil AKTMBHOCTH, cnNaj npo-
w3goncrea, pocr GespaboTuun
(nocTurtle KpPKUTHYECKOTO YPOR-
HA — 10,5 npouenta paboTocno-
cOGHOTO HAaceneHWn) BeAyT K na-
fleHKI0 NOTPeBUTENbCKOTO CMpoca
W Bepbl  NpeAnpHHWMaTened B
BO3MOMHOCTH YNYyUIIEHKA 3IKOHO-
MH4ECKOH KOHBIOHKTYpHI.

JNorwuxost B 3THx o6cTosTenn-

crBax TPeACTABNAETCA  NOMNHTKA
cAenatb kpenut Gonee peweBbn™
ANA  NpeanpuMMaTened, ¥ TeM
caMblM nOATONKNYTh KX K Gonee
AKTHBHbIM  WHBECTHUMAM. [ipeAbi-
AVUiHE WIATH — NOCTENEHHOE CHU-
eHHe KPEAWTHOTO NpOieHTa C
10 Ao 7 32 nocheAHKe MecAUbl —
OHa3aNuCh HEAQCTATOYHEMH  Rns
TOro, YroObl BHIBECTM IKOHOMUKY
K3 cnapa.

Mhorne 3xkcnepTH NPUBETCTBO-
RanK pemenne Anrauickoro Ganxa
W flaXe BBIPA3WNK MuICPIZ, Y3l
eMyY Dpufl TCA NOUTH IO 3ITOMY
AYTH Aank e. «Takam WHbLEKUMA,
Gedycnosto, negtixoouMa 2%0NO0-
MUKes,— YNTupYRs P upe  gfap-
weto JKOHOMHBCTa  KOMNIHKK
«[laiBa Opon» Huna Bunbamca.
«[lpasuTenbcTBy nNpUAieTcA  cAe-
natb euje Gonvwe, urobbl obecne-

YUTb IKOHOMUYECKOE  BLI3AOPOB-~
nedue», — nonaraet JHepanbn
Nanonc w3 «[iKB MHTEpHIWHAR,

Kro npas, noxamer G6yayuee,
HO pellerue AHrAKiHCKOro Gasxa,
BEpOATHee Bcero, Gyaer HmeTb
flaneko KAyUKE  NOCHEefICTBUA.
Ec/iv BCNOMHHTb, 4TO EUiE B OK-
TAbpe 1990 rogma GasucHbi npo-
LEHT GaHKOBCKOTO KpeamTa B Be-
nukobpuranuu coctasnan 15 npo-
UEHTOB, a AO LWWEeCTH MNPOLEHTOB
OnycKancA nOcCnefilMi pas B HO-
abpe 1977 roma, T0 TpyaAHo Gy-
feT K3GABHTLCA OT  OLUYLLEHKA,
NTO peub udetT o6 OKOHYAHUM Le-
nOW 3NOXK B AHTNVICKOW, a BO3-
MOMHO, K BCEH 3aNafHOH IKOHO-
MHKE.

-t

Cpeau npouero T. H. «peiira-
HOMMK2» MNPOYHO  aCCOLMWUPOBA-
nach C BBICOKOM YYETHOW CTaB-
KOW. YpeasbiualiHO [OPOFOM Kpe-
AKT NOAJEPWHBAN KYpC gponnapa
Ha CTa6unbHO BbHICOKOM YpPOBHE,
NPUBNEKaN KHOCTPAHHbIN Kanwuran,
CHEDXKBAN HKHONAUMIO. BenHko-
OpuTanks cTapanacb cnefoBaTth B
aMepPUKAHCKOM (dapBatepe, HO
GpMTAHCKHH NPUMED, BORMOMMO,
nyullle, 4cM Kakou-nuGo Apyrow,
NpoREMOHCTPHPOBaN, N0 npM
pcefi  6e3ycnoBHOR  BIWHOCTH
KPENHTIO-PHHAHCOBOR  NONHTHKHK
He OHA OHA OFIPEAENAST COCTOA-
HHE  3KouoMHxu.  HuCiponopuimu
Lol 1 LWIZHROCTH,
rnyGokne TpeluHbl B 3WIFOMUUE-
CKOM dyuAlaMente Aenanu ObiCT-
pbili POCT nNPaKTHYECKH HeBO3-
MOMHBIM, 3 ROJACYErMBAHHE IKO-
HOMKKM  KPeAKTHO-(PHHAHCOBLIMU
«BOMOHAMU» — ONACHBIM. B Ha-
KOM-TO cMbicne TFnyBMHA HbiHel-
HCTO CRafia, BO3MOMHO, Gbina
npefionpefiefieHa TPHyM(MaMK T3IT-
4YepoBCHOro fepuopa. Tenepb e

JlonpoH Gepetr MypC HKa NOMUCK
YHE HE BOIMOMHO «MaHCHManb-
HOTO», a BO3MOMHO «MHHHManb-

HOFO» KPEAWTHOTO NPOLEHTAa, Ha-
AEACh C er0 NOMOWbIO CO3NaTh
CTHMYGBl A YCKOPEHUA 3KOHO-
MK4ECHOTO pOCTa.

Moxer 6biTb, AHrRKICKOMY Ban-
Ky JeHCTBMTENbHO CnefioBano Gl
Cpe3aTb KPEAKTHbIK NPOLEHT ele
Gonee petuurenbHo? UnM, sanpo-

THB, Y GPHTAHCKOTO TIPaBUTENbCT-
Ba HE BbIIEpManK HepBH, B TO
BpEMA KaK HYXHO Ebino 6b npo-
ABUTb BBLIICPHKY M HOMAATbCR
IKOHOMHYECKOTO  BBLI3AOPOBNEHKA
6Oe3 AONONHUTENBLHOTO pUCKa
TaK, KaK 3TO NLITAETCA CAENaTh
repMaickuit Bynaec6anx, Heso3-
MYTIIMO  OTPaMAKWMUIA  Narneuue
6u311eca U NPaBHTENbCTB, MENTAalo-
mux 0 Gonee fewesoM Kpeaute?
BeAb ylelweBnenue BREHET

BHA: ONaCHOCTb YCHNEHKN HHONS-
uMuM M aectabinuaatium  HALNO-
HanbHOi BanTH, a BMECTE € ACH

' n)
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Esrewmn BOBKYH,
aMagecruan, BonH

HA HELQABHEM aaceaauumu «Co-
seta 7-mu» B0  PpaHKpypTe-Ha-
Maite (B Hero BxoAat oxono 100
NONUTHKOB, YuEeHbIX,
MaTeneli ¥ IUDEKTOPOB IMUCCHOH-
HbiX GaHKOB CeMM  3anafiHbixX
crpai), rae _obcympanucy npob-
neMbl eBPONEKCKOM [lEHEXHOW No-
NUTHKK, BHUE-NPEIUAEHT HEMell-
Koro Qepepanbiioro Ganka TuT-
MJKep BHOBb
HiEe CHH3IUTL NPOLEHTHYIO CTaBKy
B ©PI', yKa3as Ha 1O, YTO TONbKO
B lUpeKuapuM OHa CeH4Yac HKUMe
HemelKoH, T. e. Menbwe 7 npo-
L|eHTOB.

oue-~
BUAHBIe OTPHULlaTeNbHbiE NOCNeACT-

NpeAnpUHK-

oTBEpr npepnoxe-

—M BCEH CROMMUBIDEHCA 3anaaHel
BanIiOTHOR CHCTEMBI.

MNoa AaesnenueM crnana Benwxo-
OpHTaHHA NPOWNOH OCEHbLID YXE
BBIIUNA U3 EBponeicxoro sanwoTHo-
ro mMexanuaMa. locnefHee We pe-
wenue euje 6onee ycunusaer pas-
6poOA B KpeAUTHO-(PUHAHCOBOH NO-
nuTuHe ctpai EC, M Takoe cocTo-
AKE IEN HAXOAUTCA B ABHOM Npo-
THBOPEMM C LEAMMU efiuHoro Es-
PONEHCKOTO phillKa W RanbHeilUuen
MHTerpauus  3ananHod Esponsl.
YaacTca nM — ® KaKk — 310 npo-

THBOPOUME NPECHONeTs WPeRyTa-
BaTh NMOKA ResCIMOMHO,
o L} n

OH TaxKe onpoBepr yreepxae-
HHA, 6yatro lepMakma cBoel sa-
NIOTHOM  MIOJIUTUKON CACPMMBACT
COBCTBEHHbBIH 3KOHOMHKUYECKWA
poct. o ero cnosam, Hi s OAHOH
Apyrok cTpaHe BBHIFOAHbLIE RpO-
LEHTHbIE CTaBKK HE CTHMynMpy-
10T CTONBKO AONFOCPONHBIX MHBEC-
THuun. A notomy OPT 6yaeT npo-
AOMHATD NONUTHKY CAEPHUBAHUA
cnpoca Ha JeHbIH K KPEAMTHI.
CpoGoAHBI HYPC HEMELKOH MapkK
N0 OTHOLWEHHK K ApYrHM espone-
CHMM BAaNIOTaM HE MOMer 6biTb
anbYEPHATHBOM.

Mpeacrasutens  BenuxoGpHra-
HHM B CBOIO ouepeflb BHOBb Ha-
NOMHUA, 4YTO TONBKO CHHMEHWE
NpoUeHTHOR craeuM BynaecBan-
woM ™Morno 6u  cnocobcTBOBaTH
BO3BPaIeHUIO ero cTpanbl B EB-
PONEACKHH BANIOTHBLIM MEXAHW3M,

Ty-204 nemoncTpupyer rotoBHOcTh OOPOTbCA 3@ PBIHOK

Aprem 3ARLEB,
WYPHanMcTY

B WHOMU Hauanacb cepus fe-
MOHCTPaLlKOHHbIX  NONETOR aBMa-
nakvepa Ty-204, opraHusOBaHHasn
GpHTaHCHO-POCCHIHCKOM aBHALH-
OHHOW KOpriopalKed «bpasua».

Camonet, paspaborauHbii AHTK
HmeHH A. H. Tynonesa W noct-
POElHbIK HA AKLMOHEPHOM npER-
NPMATHH «ABKAcTap» B YNbAHOB-
CKE, OCHAUleH J[BUraTeNAMU aHr-
nwiickom  (upMbl  «Ponnc-Poicw.
Wx BBICOKME  3IKCMNyaTauHoOHHbiE
KauecTBa COYETAIOTCA C nocne-
NPOAAMHbIM  TEXHHYECKHM obcny-
}MUBaHHeM, KOTOpOe obecnevipa-
et «Ponnc-PoMcy.

BHICOKUR  HayyHO- TeXHHYECKMHH
W NpPOM3IBOACTBEHHbIK  NOTEHLMAN
Tpex MpM COEIMHKNCA FON Ha3aj
B COBMECTHOM nNpennpunThH «Bpa-
BHA», KYAA TaKKE BOWeEN W3Be-
CTHbIH AHTIMICKMIA  HHBECTHLMON-
Hbtd GaHH «DneMUHrC».

Npollinoii occhblo MalkHa Ebina
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BHCOKO oOlleHeHa Ha MexpyHapod-
HOM aBHacanode 8 @apufopo.
flocne 3Toro Hawanucb 3kcnnya-
TALKOHHbIE  HCMbITaHKA, 4aCTbio
KOTOpbIX ABNNIOTCR noneTbl B HH-
K.

llepBhle pe3ynbTaThi NOATBCPM-
A310T 3 (EKTHBHOCTb YCUNHHA
y4acTHUKOB npoextd. Tak, ofuH
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M3 KNIOYEBBIX B aBUALMM MOKA3a-
Teneii—pacxof  TONAMEA—cCOCTa-
BHR 19 rpaMMOB Ha naccaMupo-
KUNOMETp, 4TO nyulle COOTBET-
CYBYIOUWETO napaMeTpa y aMano-
FHYHBIX MO KNAaccy 3anajHux ca-
MOnNeToB.

HcxoAn H3 TexXHHYECKHX BO3-
MOMHOCTEI MAWMKHB, npu ee Ao-

BOfIKE NPKMEHKTENbHO K YCNOBM-
nM  3KCNNYaTalUWH B KOHKPETHOM
perHoHe «BpaBsua» BHAMT ann Hee
YCTOHUKBYIO HHIY HA 3apy6en-
HOM aBuapbiike. IlepeBo3s Ao
214 u4enoBeEK, OHA MOMET neraTb
KaK Ha cpellHHx, A0 4,5 ThiCAuH
KINOMETPOB, TaK K NpH YCNOBHH
NONHOW  3aNpaBKW, Ha JAanbHHUX
Tpaccax, AO ceMM ThiCRY KHNO-
metpoB. Takaa rubkocTb ocobex-
HO LIEHHTCA NPK 3KCNAyaTalLWu
ABKATEXHUKH, NO3BONAR MAHEBPH-
popaTb B 3ABUCKMOCTH OT pacca-
HHPONOTOKA, CE3OHHOCTH M 06-
el IKOHOMHYECKOH KOHDBIOHKTY-~
pHl.

Wupus He cnyuaiiko sbibpaHa
nna feMoHcTpauun  Ty-204. Ee
napK NaccaMHpCKOl aABHAaLUMKH no-
Ka COCTOHT TONLKO W3 CAMONETOB
3anafiHoro npoli3agoAcTBa 70-X ro-
foe. llo HekoTOpHIM napaMerpam
OHIl OTCTAOT OT YPOBHA COBpe-
MeHHbIX pa3paloTOK, HA KOTOPOM
BbiNONHeHa MalwmHa «Bpasua».

C apyroii cTopolbi, B WHouu
XOpOIIO 3HAKOMBI C JIBHFATENAMH
«Posinc-PoilC» W YYKTHIBAIOT Ha-
nuuMe 3gech CHNbHOH TEXHONOFK-

YeCHOH M peMOHTHON 6a3b. 310
€O3N3aeT 3IKOHOMHYECKHE NpPeRno-
CHiNKK ANN NPOAABMMEHHUR CaMone-
Ta HAa MeCTHbIH pbLIHOK. OHK TeM
Gonee BECOMBI, €CNKH Y4ECTb, HTO,
NOMKMO TFOCYAAPCTBEHHOW KOMNa-
HUK «VHAKAH 3PNaiH3», HaK Hau-
Gonee BepoATHOro 3aka3lyMka, B
CcTpaHe yXe Gonee TPHALATH ua-
CTHBIX (DUPM, 3aHATBIX NacCaMMp-

CKWMK U Tpy3OBBIMK  apuanepe-
BO3KaMHK.
CyAn no MHTEpEeCy, KOTOPBIK

Bbi3gana 8 Jlenk AEMOHCTPAUKA
camoneTa y npeActasuTesnei rpa-
WMAAHCKOK aBHALMKM M npodeccuo-
HanbHOM neYyaTH, WaHcH «Bpasua»
PACUEHHBAIOTCA AOCTATOYHO BLICO-
K0, o0cobeHHO BBHAly TOFO, NuTO
ueHa Ty-204 6yAeT KOHKYPEHTO-
cnocobHoi B MHAKH.

B KauecTae nepBOro wara, no
muensio B, KnuMoBa, resepanpHo-
ro aupektopa AHTK wumenn Ty-
nonesa, «bpaeHan, BO3MOMHO,
caacr caMoneT B apeHay Ha
onuH - AABa TFOAa aBHadupMaM,
KOTOPBHIE YXEe MIBABAAIOT TaKoe
HenaxKe.

ActoHuns
Jubepanusyer
BaJIIOTHBIH PEeXHM

Neowng NTEBHMLKHHK,
=Hagectuan. Tannuun

Toccobpakue ICTOHHK BHecno
NONpPaBKY B 3aKOH 06 MHOCTPaHHOW
BanioTe, N0 KOTOPOW IOPHAKYECKHE
AKUA NONy4aloT NpaBoO OTKPBLIBaTb
CYETa B HHOCTpaHHbIX GanKax.
Jina 3TOro HyMHO cornacue Banke
JcToHHH. OH Me onpelenuT Kpyr
6aHkoB, KoTOphle DYAYT OTHPHI-
BaTb BaniOTHbie cHeTa ANA KAUEH-
TOB M BECTH BHELIHEIHOHOMUYE-
cKkue pacuetsl. Cropee BCEro, M
4aCTHBIM NHLUAM pa3pewar neranb-
HO MMeTb BanoTy. [loka e MHO-
rie BuaHecMeEHB! NPAYYT €e B ApYy-
FUX CTpaHax.

Monpaska B 3aKOH — Hayano
NKEEpPanK3auKK BaniOTHOW NINUTH-
Ku. Mo mMuenmio DBaxxa 3IcToHUw,
CcTabUnbHOCTH  HaLWOHAnNbHOW Ba-
MoThl CEfYac HHYTO He yrpoaer.

Kommepueckne OGaHKW naataT wrpadgbl 3a TO,
UTO Y HUX YKpaJu MHJJUAP]Lb!

1 -
i Aeokwn BEPXOBELKMH,
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(QanbvllKebie MeMOpHanblibie opae-

pa 1l noAnenbHble NN3TEM(Hble [0-
KyMeHTbl. BakK, JOBCPUBILNCD KNK-
eHTY, NCLENMCAMA eMy «nog 3a-
KYNKY BavyepoB» NO''TH NONTOPA
MiANKapaa.

bbino BO3byXpeHo yronoBuoe
neno. Mo NKCbMy HauanbHUKa yn-
papnenus no Gopube ¢ IxoHoMHue-
CKWMKW npeccTvnnerunamu FYBO Mo-
CKBbl Ha UMa npenceparenA TV
LB no ropony K. llUopa TyT e
noOWINO  NICbMO, B KOTOpOM 3TH
MHANMAPAbl 1A3bLIBANMCDL  « JTUNOBbI-
Mi» H MO NOTHKE MUNHUUI noane-
Wwany cnucanmo. Yto u Gbino He-
MeJUICIIHO CIENaHo...

CneacTeMe cule TONMbKO Hava-
nock. Ho, onkako, Y UB yme Bbi-
Hecno ceoii BepaMKT. PKU A cBA3n
¢ obpazoeasucu B «fparMa-6au-

Ken jefeToBoro canbao CTan Ha-
Y CAATL WTPAaQHLIE CAHKAHI W
CNMCBIBATL € Gakka 160 NpoNEHTOB
ronopblx (9—10 Munnuonos py6-
Ncil  exXenHeBHo). B Haoyillenie,
npAMo CKaX{eM, BCEX 3aKOHOB NO-
i ¥ rocynapctea. To ecTb OT-
BCTCTBEHHOCTb 33 KIILAEHHE NONHO-
cTbio Obina BO3nOMcua Ha orpab-
newHoro.

NwGonbiTen, YTO B AHANOTHYHBIX
cnyuanx ¢ (anblUBbIMK  HCHCH-
CKIMI 3BH3O K ueKaMu «Poccuan
116 P® cunavana cnucan ¢ 6ankoB
NOXMULENKbIE CyMMbl, HO nocne
YCTAHOBNEHUA KX HEMPHYACTHOCTH
K NPEeCTYNAEHWUNM JleHbFd BO3Bpa-
Tun. 11 npoucHtbl no AcberoBomMy
canbpd, eCTECTECINO, He Havlc-
naa.

Kctatu, «llparma-Gakg» obcny-
HBAET FOCYNAPCTBEHHBIE OPraHH-
3auun, Gew3lolanpaeku, npogo-
BONLCTBEHHbIE W NpPOMTOBAapHbie
MarasuHbl, DacNONOMeHHbIE B ce-
BEPHOIl H CEBEpO-BOCTONHOK 4a-
cTax Mockebl. B cBn3u ¢ ueM nop
yFPO30il 1tpaxa OKa3lancs He TOnb-
KO GaHH, HO i Bro KRHEHTHI.

No Muexuto ucnonusouero obn-
3ANOCTH npeAcefaTens nNpaenc-
Mun G6anka K. Bepennunna, 4tobbi
B fanbHeilleM #3Gexarts noAob-
HbiX CNYY2EB, W30 HEMENNEHHO
nepecMOTpeTh NPakTHKy paboTwl
PKLL Ub P®. Kak ou Bbipa3uncs,
«cobaka 3apbiTa HMEHHO TamM». B
HaCTONU\CE e BpeMa BCe CBOM
napewan «fparma-Gank» CcBA3LI-
paet ¢ apburpamem.

NMPERNPHATHA!
Auaep OTENECTEEHHOro

6uine — or 3 fo 10 mnH.

Tapantin — 1.5 ropa.

50000 M’ vac » swiwe.

231-18-53

FMABHbBIE MHYXEHEPDI!
Mbl PABOTAEM /19 BAC!
HALUM YCTAHOBKM — 3OROTOE [HO ANS BALUErO

IKONOrMYECcKoro
sKOHBEPCHSA» NPELONATAET BAM:

— YCTAHOBKH MO OYMCTKE CBETRbIX HEDTENMPOOAYK-
TOB M PACTBOPHMTERNEH gnm NOBTOpPHOro Mx HMCNONL3OB8HMSE
npomuisogurensHocrsic or 30 ao 100 rH roa. ExcerogHan npm-
py6nei Mirorosnenme «nog KnNioN»

— YCTAHOBKH O4YMCTKHM BO3NYXA OT BEHTKASUMOH-
HulX BbIEPOCOB naxkoxpacouHmix
@BLIMOP AXHMBAHMSN K3 HMX NPHMECEH OPTAHHMNECHHY PBCTBOPH-
Tenen M BO3BPATA MX B NPOMIAOLCTEO
NONk308aHMA, NPOMIBOAMTENLHOCTRIO

— YCTAHOBKY-CYNEPOYHMCTHTERDL
MErnaikHx NOBEPXHOCTEN, B KOTOPOW OPMIMHANEHO
npobnema Gopbbhl ¢ UYryHHOW [METANNMHECHOM], UEMEHTHON,
Aepenocobpabarsisaiouiel u P NLINGIO.

OBPALIAKTECH MMCbMEHHO B A 0 sKOHBEPCHS»: 109072,
Mocusa, Cothuncran w6, a. 24, x. 3 Ten 231-37-06, 231-37-25,

peiNna A O

yexos [kamep) mevonom

ANA  NOSTOPHOro MC-
no sosgyxy — 3000—

CMNBLHO 3Arp AIHAHHBIX
pewenra
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BU3HEC U SKOHOMUKA

OWHAAHRCOBLIE H3BECTHSH

KB. Llentpasbubii 6aHk 1 MMBDB
e “OTOBSITCST K MacIITaOHOH TOProBJe

naTeui
Tp
hBapTiipy yﬂ(e NO)KI\

KBapTHPH M
HEeABUMHMMOCTH.

wis el Y 1A PCTBEHHBIMH - [IEHHBIMH 6}7M8F8MH

310, BOaMOXkHO, €
MeHTH % He B Len;
nyyllel nnanKposk:

anbHOH 33 Lewy
HElaBHO Ka3an:

cHcTema MMBB co-
orpammHoro obecne-

C uemM caazEAENEHHbIMU TapaMeT-
KBAaDTUpLl B JEAEHWA TOPIOB M BHYY-
CHONbKO. [TaHK3ALKHK pumca_, MNe-
TO AeHbIK N KOTHPOBKH LeHHoM Oy-
nbe, RoCTpIOHEHTCHHX MecT yHact-
cpedctea QHHKA. Niporpammuoe obec-
cccp, A€ npu COOTBETCTRYIOLIEH
yneHw ~OTKE TMO3BOAUT  OPraHmu3o-
nosex Gupiesyio Toprosnl  UeH-
wapew M OvMaramu, BbinyckaeMbiMu

HHU3KOM.

SMMEPYECKUMM Eam(am«, TOpro-

Pocs
_caunu W NPOMBILINEHHBIMU  KOMMNa-
K dmamm.

ueHHbiMu  Bymaramm  (F'KO) Ha
MMBB yuacTeylOT IOpHAMYECKKE

BYIOIUE NHLEHIUK Ha OCYLIECTB-
nenue npodecCHOHaNbHOK
TENBHOCTH M
rosopa c llewtpanbhbiM GaHkOM
Paccuu 06 yuacTHK Ha BTODHYHOM
pbitike 'KO 4 ¢ MMBBE 06 yvacTuu
B PAcYeTHOH, AEMOIHTHOR ¥ TOp-
rosod cHcteMax. [lOnHONpaBHLIM
V4aCTHHKOM TOPFOR ABNAETCA CaM
LieHTpanbhtii 6ann PoccuM. Lient-

B tOoproBne rocyaapcrseHHbIME

NMLa, KMeuHe BCE COOTSEeTCT~

AeR-
3aKNIOYKUBIUKE R0~

panbHbii BaHK onpefienfet Kpyr
AMNEPOB, NEPBOHAYANbHbIX yyacy-
HHMKOB pbiHka. B Hacrosuiee Bpe-
MA WX 26 — cpean uux 6 Gpoxep-
CHMX M QMHAHCOBHX KOMDAHMH MW
19 xommepuyecrux Gawuxos.

MMBB He MOMXeT BbiCTynaTh B
KauecTse nWnepa Ha poiHke KO
® BbinoOnHAeT QyHNUMK O6CHVIK-
BaHMA clenoK, xpaHewun KO,
KNMPMHTa M PacyeTos.

Toprm GyAyT NpoBOnKTLCA ABa
pa’a B HeEldean—no MNOHESENbHH-
KaMm M cpelaM. OduuMansHOe Bpe-
My TOprosoil ceccu¥—c 10.00 no
14.00. [lonycxaeTcAs OAUH TEXHM-
HECKMK Nepepbis  [UIKTENbHOCTbLIO
He Bonee 30 muuyr. [0 OxOHua-
HUM TOPIOBOH CECCHM flaHHble NO-
CTYNawT B PACYeTHy!O nanaty,
FAe COBEPLIAETCA KAMPMHI, OCYy-
U\ECTBASETCA PACHET NO [EHER-
HbiM CpPefACTEAM W B JENO3KTapuyu
N0 LeHHbiM OyMaram, onpefe-
nawTca oBA3aTENbCTBA  yHACTHH-
KOB Nepes, Guprer U GupHK nepes
y4aCTHHKaMH.

MepaoHayaneHads W TeHywan
KOTMDOBKM OfipelenAIOTCA  nocne

TOro, Kax BBejeHbl xoTA 6bl OA-
Ha 3a%BKa Ha NOKYMNKY M OJHA H3
npopaxy. ConocTaBnexme 3aRBOK
Ha xynmo-npoaaMy TFKO Aenaer-
ca aBToMarmueckd. Bce BHOBB
NOCTyNalou{Me  3aABKM NONafalkT
B OYepefnb, KOTOpaA ynopspaove-
Ha 0O Kypcy 3asBOK. Panvlue
yAOBJIETBOPAIOTCA 3aABKH Ha NoO-
KYNKYy ¢ HaubOnNblUew LEHOW U Ha
NPOAamy € HaWMEHbUIEW LEHOR.

[wiep MO¥eT nNPHOCTAaHOBUTH
CEOE Y4aCTHe B TOPrOBOM CECCHM
nyTeM BbIXOfa M3 TOProBO# CMC-
TeMbl. [ipu 3TOoM OH MOMET Kak
aHHYNKpOBaTb PpaHee BBEAEHHLE
3aRBKM, TaK M OCTaBHTe WX A0
KOHI[A TeKyuied CEeCCHM.

JinR yuacTHA B TOproBOH cec-
CUK AMNEP OTKpbiBa€T B pacyer-
HoM nanate MMBB noMHMo Oc-
HOBHOTO cueta cybcucr, npea-
Ha3HAYeHHBId ANA TOProeay rocy-
BApCTBEHHLIMK  LeHHbiMM Bymara-

mu. lNepen yuacTMem 8 TOprax
Aunep NEPEBOAIHT C OCHOBHOIO
cueta Ha cybcueT peHeMusie

CpeAcTBa, xoTOpble oH cobupaer-
CR HCTIONb30BaTb BO RPEMR TEKY-

uie# ToprosoM ceccuu. TaMm 3ra
cymMa Bnokupyetca u He MOMer
Bbitb K3MEHEHA B TEYEHME BCEH
TOprosos ceccku, focne oxoxva-
HRA TOProB O pe3ynbTaTaM clie-
nok ¢ FKO npoxsBooMTcA B3ak-
Mo3aver ofAsatenbcte B TOpro-
BOH CHcTeME  (MHOrOCTOPOHHWH
KAMPHIIF) NO AeHeMHMM CpeAcT-
BaM N ONPeAEAAlTCA HeTTo-0bA-

3ATENbCTBA KAMAOFO YYaCTHHKA
CEeCCHH. Herto-oba3arenbcTea
BKNIOYAIOT  CYMMY  JeHEHHhHIX

cpeacts 3a kynnexnble KO, ua-
NOr Ha OnepauKM c yexHnMK Oy-
MaramMm,  KOMHCCHOHHME c6Opbi
MMBE 33 BHIYETOM nnaTeXed 312
npofiansble yvacTHuxoM [KO.

B0 COOTBETCTBYIOU[ETO WH3Me-
HEHHMA  POCCMMCKOrO  33KOHOMA-
TenbCTBa BPOKEPCKUE M PHHAMCO-
Bble KOMIMaHWM OTKPBLIBAIOT B pac-
yeTHod nanare MMBE maup Te-
HYWMK CyeT.

Ann XpaHeHHn u y4eTa A¥KMe-
wa TKO MMBB coajaer 3nex-
TPOHHBIK fenoauTapii. Jluneps ¥
Lexrpamybi GaHx OTHPHBAIOT B
AenosuTaphodl  cecteMe MMBB

wnas w03 IAETCH  CUCTEMA  JJECKTPOHHDbIX 6Hp)KeBle TOpPros

cueta «Aeno». CeWuac Jienosu-
Tapnan cHCTEMA ABRNETCA
YacTbio pacyeTHOH  CHCTeMbl
MMBB. YueT APHMEHMN UEHHWX
OyMar B Aenosutapun ocyuiecT-
BAAEBTCA NyTeM NepeAaud 3Nnex-
TPOHHbIX AOKYMEHTOB, Bce anek-
TPOHHbIE [OKYMEHTH 3aBEPAIOTCA
INEKTPOHHOK  NOANMUCBIO, KOTO-
pan obGecrieyupaeT WACHTHDHKA-
UKo ornpasureneil AOKYMEHTOB W
3aUHTY OT HECAHHUMOHUPOBAHHO-
ro CO30aHMA M MOAM(HUKaUMK nO-
xyMenTos. Cucrema naposed Anm
OTpaHWYeHHA AOCTYNa B AENO3u-
TapHYI0 CHCTEMY M 3NEKTPOHHOE
wHdposanue AOKyMeHTOR obec-
NEYHBAIOT 3aUUTY AOKYMEHTOB.

Bce Tpn cucTeMbl — TOpro-
Ban, PacueTHan M Aeno3uTapHan
— HaxOAATCA B peXuMe 3Nex-
TPOHHOTO B33aUMOACHCTBNA, XOTA
HHODOPMAMA OT ONHOM CUCTEMb!
K ADYFOW MOMET MepefaBaTsch M
yepe3 AHCKeTh.

Co3snaHHan cHCTEMa  HALENEH3
H2 OODCNVHMBAHKE  HPATHKOCPOu-
HbiX (10 1—3 Mecaues) BBLICOHO-
RHKBMAHEX LeHHbIX Bymar.

BONbIUUHCTBO AeficTawi npo-
(PeCCHOHANBLHbIX YYaCTHHKOS (DOH-
JIOBOrO pbitika, 3MHCCHMR W ABHME-
HHE LeHHbBIX GyMmar perynupyloTcs
Ceroflis He CTONBKO 3aKOHaMK,
CKONbKO NOA3aKOHHBIMK  aKTaMu
(ykaszamu npavAeHTa M NOCTaHOB-
NEHUNMK NpaBHTENbCTBA) W HOP-
MarUBHBIMM AKTaMK TexX Focopra-
OB, KOTOpbie BBHINONHAWOT pery-
TUPYIOUIHE DY HKLIMK.

Kpaihe Ba@HbiM [N Pa3BHTKA
PbIHKa TOCYAAPCTBEIHBIX LEHHbIX
bymar B PocckM cTtan 3axoH «O
rocyaapcraeHsoM Aonre». OH nos-
BONAET rOCYflapCTBy 3IMHTHPOBATH

OBNUraiMK roc3aiMoB M KpaTKO-
CpouHble Ka3Hauelickue obasa-
TemCTRa.

B PoCCHUK efIMHCTBEHHBIM 3MM-
TeHToM obasatenbcts rocgonra
ABNAETCA npasutenbcTso. [lpeay-
CMOTpeHbl fiBe OCHOBHbLIE (DOPMM
rOCYAapCTBEHHOTO  BHYTPEHHEro
fonra:  KpeauThi,  NOAYYCHHLIE

npaBsurenbcTBOM B POCCHK, B FOC-
3aHMBbl, OCYL|ECTBNREMble BbINYC-
KOM LeHHBIX 6yMar oT MWMEeHHW
npasutenbcrea. JiobGue AonroBbie
obn3arenbcria BHINYCKAOTCA Ha
cpok He Gonee 30 ner.

HauGonee BaXHbLIM pelIEHHEM
ARs AMKBMAMOCTH rocaonra npea-
crasnreTcA  yvBepiaende Bep-
XOBHbIM COBETOM BepxXHEero fpe-
flena  rocyAapCTBEHHOTO  JIONFa
nps  obcymaenmu pecny6bnukan-
cKoro GlofoHeTa Ha npeACTOR KK
ron.

JNA HacTHBIX MUBECTOPOB MO~
pajox paborsl € rocyaapcTse-
HbIMM LUEHHBIMM GymaramMu pery-
AMPYEYCA NOCTAHOBREHWEM fpa-
suTeNnbCcTBa Poccum ot 25 pexab-
pa npolnoro rofia «06 yTBEpPM-
AeHKM MNONOMEHHA O BBINYCHE W
obpaueHnn t{eHHbix GyMar U (OH-
foebix Gmpmax B PoccmicKoi
Qepnepauuun. KpoMe Toro, 3 san-
Baps céro rofa MHHOMAOM H3Aa-

Ha3 KHCTPYKUMA «O npasunax Bbi-
NYCKa W PETHCTPALKM LeHHbiX By-
Mar Ha TeppUTOpMK POCCHIUCKOH
Genepaliuu»,

MpogeccuonanbHan AEATERb-
KOCTb Ha pbiHKE LeHHbix Bymar B
0653aTENbHOM NOPAAKE NHLEHIU-
pyercA rocypapctsom, Takum ob-
pa3ov OHO KOHWTpOnMpyet co6nio-
nekue Oupxamu oBWUX NpaBun W
pEFNAMEHTALMH ACATENLHOCTH W,
YTO OYeHb BAMHO, CACAMT 32 KBa-
nMduKayuen nepconana GUpMHK.

Jiioboe GHUHAHCOBOE yupeMae-
HHe MoxeT paboTaTb KaK (OHAO-
Ban GMpXa TONbKO NPH HanUYuM
P IUITaTe aTTECTOBaHHLIX CHELMA-
nuctoB. [ipaBKna aTtTecTauuK yc-
TAaHOBNEHHW HKHCTPYKUHER MuHpu-
Ha ot 21 anpena 1992 ropa.

O6pauietue yeHHbix bymar wa
BTOPHUHBIX DBIHKAxX perynupyerca
HHCTPYKLMUeH MuHuHa oT 6 Honn
1992 ropRa, a l{eHTpanbHuH 6GamMK
PoccuM  yTBEpAMnR  CNEUHANbHBIE

npasuna ann GaHKOBCKUX yupeH(-
DEHHK.

HauGonee wecTixe rpeGosa-
HiA N0 OPraHU3aUMK AEeATERbHOC-
TH B COOYBETCTBMM C YHa3loM
Npe3MACHTa NPEALABNRIOTCA K NH-

BECTHLUMOHHBIM  (hoHfiam.  Jlen-
TenbHoCTs (OHAZ obm3arenbHo
NKLEHIUPYETCR FOCYNapcTBOM,

NpK 3TOM yCTaHaBNWBANOTCA Orpa-
HHYENHWA NO B3AUMOAEKCTBHIO ad-
(MKIUPORAHKMX  Tpynn, nNpasuna
AMBEpCH(PUKALMM  PUCKOB, oOrpa-
nKYeHun ans ynpasnaouux. lo-
MMMO 3TOTO, Ha WHBECTMIHOHHLIE
KOMNaHWW PacnpoCTPaHRIOTCA 06-
uMe TpeGoBanua NO KpanUpHKa-
LMK OCHOBHbIX CRELKANHCTOR, NO
NPEABABNEHUIO  MH(DOPMALUMN WM
NO OFPAHUYEHUAM MO BHAaM fen-
TENbHOCTH.

B3MHO W TO, 4TO NpaBMTENbCT-
B0 BBefo OOA3aTeNbHOE MULEHIK-
pOBaHse W3roToBneHWA Gnanxos
tlenHbix Gymar. TIpoM3BOACTBO ro-

IMHCCHSAl TOCYAAPCTBEHHBIX OOJMralMi XecTKo peryJupyercs

CyAapCTBeHHBIX  LeHHbIx Gymar
BO3NOWEHO Ha «l03HaK». YTO Ha-
CaeTcA OCTANbHBIX BHAOB LEHHBIX
6Gyvar, TO Ha mx M3roTOBneHue
WK 8803 TPeByeTcA NMLEHIUR
MuH(MHA B COOTBETCTBMH C MH-
crpyxu4el ot 19 okTABpA npowu-
noro rofia.

YTOo KacaeTcr roCcyaapCrBEHNo-
ro PerynupoBaHMA, TO OHO 3aKNnio-
wyaerca 8 obecneyenun nonuoH
WHPOPMHPOBAHHOCTH  y4aCTHUKOB
GoHAOBOFO pbiiKa o6 3MUTHpye-
Mbix LenHbix Bymarax. Tocypap-
cTBO onpenenfeTr HeobxoauMbiH
obbem HHOPOPHALMKKM, coobuaemblit
aMuTeHToM B obasatenbHom no-
PRAKE, B YaCTHOCTH (pOPManbhble
ceenieAn of IMUTEHTE, JAaHHbIE
0 ero UHAHCOBOM NONOMEIIKH K
O NPeACTOALYEM BbINYCKE LEHHBIX
Gymar.

JBo  perucTpauMu  npocnexra
IMHCCUH M0GaR peKnaMa LeHHbIX
GyMar 3anpeuieHa.

B PAMKAX mayuies npupatusa-
UMM HaMeTHNOCk RpOTHBOpPEYKe,
KoTOpOe npupeld? B Enwxaiilee
BpeMil K AKTMBHOMY BBIXOfly KOM-
mepueckix BGavkds Ha (POHAOBMM
pouiHok. [locne Toro Kak cgopmm-
POBANCA  DPHLIHOK NPHBATMIALKON-
HbIX 4EKOB, KOTOpWEe npeBpaTh-
N¥Cb B OfMH U3 CaMbiX AMKBMAHBIX
BMAOB LeHHbix Gymar, s Gmman-
Weil nepcnexTHse B OTHPHITONR
npoAaXe NOMKHO NOABNTLLR GOnNb-
moe XONWYecTBo  ieHHbix Gymar
aKIMOHEpHbIX obllecTs, COARaUNbIX
Ha Gase npMBaTMIMpyeMMX npen-

npMATWE. MHOTME M3 HHX WMeEIOT
W3HOIEHHBIE OCHOBHbBIE  (hOHABI,
HAaXOAATCA B TMKENOM (PHHAHCO-
BOM MONOMCHMM, He pacnonarasor
KB2/M(QMIMPOBAHHKM  yTIpaBRexye-
CKHM H TEXHNHECKMM NEpPCOHAnoM,
NTO CTaHET BaWHBIM (DAKTOPOM
TOPMOXEHNA.

Passwrve ¢roHaOBOro poiHKa Gy-
AET CAEPHMBATLCA B CHRY Hepas-
PEWEHHOCTH MPOTHBOPEUHR MEMAY
obvertHeHoM  notpebrocThio B
NaAsHERWeEM (OPMMPOBaHMN  MH-
RyCTpms nentibix 6yMar w Hepa3su-

TOCTbIO ee MHPPACTPYKTYpH, OT-
CYTCTBHEM  3HauyMTenbhidro YWcna
KPYNHBIX  OpraHK3almi., npogec-
CHOHANbHO 3aHWMaIOLIMXCR (POHAO-
BOH flentensHocTHI0. J1o hocneme-
o BpeMEHW [ EATENbHOCTb, CBA-
33HHaA MCKNIOUHTENBHO C LEHHMMK
Gymaramu, Gaina npaxTHyeckm yobi-
TOYHON MAW ManopeunTabensnod. 3a
peAKUM  MUCKNIOYEHHEM (MPMM Ha
(hOHAOBOM pbiHKE He CMOTAM HaKo-
NHUTb AOCTATOYHMX CPEACTB M CO3-
AaTb HeobxoauMy© AR MX feR-
TenbHOCTH MaTepwanbhylo Basy. B
7o We BpeMAR bankoscmwe onepa-

LKM OTNUYANHCh BHICOKHM ypPOBHEM
AOXORHOCTH, YTO NOJBONMNO MHO-
WM xoMMepyeckuM Gauxam waxo-
NUTL 3HAYUTENDbHBIE (HHAHCOBbIE
pecypcnl, nabpare KB3anMGHUMpO-
BaHHMN NepcOHan M cHopMHPOBATSL
OGIWKPHY!O  CEeTh KNHEHTOR M3
rpafas, NPeRnpHATHH W OpraHu-
ALMN.

3a nocneprue ronb Miorde Gas-
M npnobpend onmT pa3MelyeHun
Ha OTKPHLITOM pMHKEe COGCTBEHHbIX
AKLDGI, AEeNOUTHMX CEPTH(HNKATOB
m np. BaHkK cTasM OAHMMU K3 nep-

Kommepuyeckne OanKM CTaHyT JuaepaMd Ha (hoHI0BOM pbIHKE

BLIX NOKynaTened roCyAapcTBEH-
Hbhix Aonrosbix obazaTtenbcTs. [lo
Tex nop. noKa B Poccum He CAOMKU-
NMCh CNELKANUIKPOBAHHBIC HHCTH-
TyThl, obecncuMpaiommne wHppa-
CYPYKTYpY (OHAOBOrO  pbivKa,
BauxM MMEIOT YIKKanblyl0 BO3-
MOMHOCTb BHICTYNaTh KaK Aenoay-
TapuK LeHIsX OyMar u pacuerHbie
UEHTPH NO ONEpauMAM C HUMW.
3aKOHOATENBCTBO Poccucroi
Geaepatuy  AONYCKAaeT y4acTHe
roMMepueckux GaHkos B comeplle-
HuM  nobbix  BMAOB onepauun c
LeHnbiMu ByMaramu.

B POCCUNCKOM 3axomoparens-
CTBE NOKAa HEe CO3flaH0 NpasoBoro
PEMUMA, ANEKBATHOTO 3aNaARHLM
BMAaM Tpacta. OaMavo Anm nepe-
Jla4K yTipaBneHun nopreneM yem-
nbix GyMar Ha NOBEPHTEALHMX Ka-
4anax MOMHO BOCNOAb3OBATLCA AO-
roBOPaMM KOMWCCHM M TIOPYHEHMS-
MU, PEFNaMEHTHPYEMBIMU B TpaM
AAHCKOM 3axoHOoMaTenscTee Poc-
cuy. o forosopy KOMMCCMM  xO-
MHCCHOHEp 06A3yeTCA nO nopyse-

HHI0 HOMMTEHTa 32 XOMMCCMOHKOE
BO3HarpamaerNe comepliath caen-
KH OT CBOLrO MMEHM 33 Cuet KO-
Mrrenta. [lo Aorosopy nopyyexnus
nosepeHHbik O0A3yeTCA OT MMEHM
M 33 CYeT AOBEPUTENA COBEPLLMTL
onpefleneHyble I0PHAWYECKHE HEeH-
CTBMA, NONYYasn 33 ITO BOIHATPAM-
fexwe. Tipu 3aroM coBeplevHo He-
o6X0AKMO WMCnoAb3OBaHNE W ApY-
rMX BWIOB JIOrOBOPOB. B poccum-
CKOM NpaKTHKE Ha JOrOBOpE NOJA-

PAf2 AENAeTCA aHanMTHYECKoe,
npasosoe oficnyMmnBanue, BefleHue
OyXranTepcKoro yvera M OTHETHO-
CTH NO UeHHWM GyMaraM, sbinon-
HEHHe (QYHKUWK permcTpaTopa M
arexta no Tpancgeprty M T. A.

B rnOHaTMe TpacTa eXOAMT AO-
BEPHTENbHOE  yMpaBReHWe NOpT-
eneM neHHBIX DyMar HAMeHTa M
CBA3AKHBIMU C HUMH  JICHEMHWMU
cpeficTBaMu (HHKACCHpOBaHWE AH-

BUOCHNOB, MPOLENTOB, UX PEWHBE-
CTHpOBakHe, AeHeNHbie nocTynae-
KMA OT NPOAaHK LeHHbXx 6GyMar).
Bo3MOMHmMK obbexTaMu Tpacta B
Poccum BucTynalor axuwu AO, ax-
UMM NpeANPHATHK M TPyAOBOro
KONNEKTKBA, rocyA\apcTsessne
tleHHble DyMarW, MyHHLWNanbHbie
obnuraums, obnMrauMM npegRnpun-
THA, feno3anTHMe w cheperarens-
Hble CepTU(MUKATH M T. A

TpactoBbie onepauuu B Poccuu Bo3MOXKHBI YKe cerojHs

Tpacrosble onepauuk HOTpeby-
10T OT 6GaHHa CO3AaHMA CTPYKTYp,
KOTopble TO3BONAT AEHCTBOBATH
Ha (POHAIOROM pLIHKE. B 4acTHOCTH,
KeoGXouMbl rpynnbli aHanU3a pbik-
Ka teHHbiX GyMar, aHanu3a pbirxa,
BHYTPEHHEr0 KOHTPONA M ayAMTa.
3aecb He nepequcnaloTCA  OObIy-
Hbic GaHKOBCKME OTAENbl, KOTOPHM
NPMAETCR  33HUMATBCA  TOABKO
TPacTOBbIMK ONEpaLUAMHU.

(Mo narepuatan HaywHo-npaxTuvecxold xondepenyuu

«/TpoacMul CTAROSACHUY U PA3BUTUR DBIHKA 20cyOapereeHHbix  yennbix Gymaz ¢ Poccuim). Forosur Cepzed Murun.

YKpauHckne MopsikH He OYAyT
nepexoAuTh HAa GPHTAHCKHE KapTbl

—

Muxaun TONOBKO

BCJIEQl 32 coofujerneM areHTCT-

OB — OCTaeTCA
®3naHuaMK u3 Poccuwm.

MonbiTKa nepeBecTH 4acTb cy-
ROB Ma XapTh W nocobua Bpurtas-

Ha cHabMeHku

Ba «[IAll UndopM» O TOM, YTO CY-
Ra rpaM/IaHCKOrD MOPCKOro ¢pmo-
Ta Yxpauubi B 1993 r. nepenayry
MCKNIOUUTENBHO Ha  MCMOMbL3OBa-
HHE HABWTaLMOHHBIX KapT W NOCO-
6uit BpHTaHCKOro apMMpanTeRcTsa,
NOCTYNHAA WHQOPMALMUA O MHKBN-
AALKK ITOTO NPOEKTA.

6 mHBapA KcnonuALWi o6n3aK-
HOCTH HauanbHUKa YepHOMOPCKO-
ro napoxoactsa Kosanb nocrasun
B W3BecTHOCTb [nasHoe ynpasne-
HWE HaBHrayim M OxeaHorpaduu
MuuucTepcTsa oboponbl Poccuu o
TOM, YTO COBMeCTHOe BpuTasCcKo-
yKpauHcroe npeanpuatue «Cect-
pen Bnacko» B JTOHAOHE NUKBMIH-
poBaHo, nepexofi Ha OpuTaHckue
H3flaumn npexpaied. Toaasnao-
I[ag YACTb TpaMflaHCKOTO MOP~
cHoro nota Yepawibl — 170 cy-

cHoro afMvipantefictesa Gbina, BM-
ANMO, NPOAWNTOBaHA NONHTHuE-
cxumn cooGpareHuAMK M He Rnpo-
CYNTHB2A3Ch 3IHOHOMMYECKM. YH-
paWHa, OcTaBamce B pyGnesoM
NpOCTPaHCTBE, MoXeT npHobpe-
Tath GAMIXME MO CBOMM xayecT-
BaM KapThli NpuMepHo no 120 py6-
ned 3a WTyKy B Pocchu, 32 10—
15 nonnapos B CLIA, 3a 10—12
(PYHTOB CTepaMHros B BenuxoGpmu-
Tanuu. Tak Y10 HK O KaHOW 3KO-
HOMMW @ 120 THiCAy aonnapos B
rofl, Ha KOTOpPYID pacCUMTbiBanu
aBTOpH, FOBOPUTL HE NPHXOAMTCA.

Naxe HeHbexmHoe B ycnOBHAX
WHDNALMK NOAOPOMaHWE POCCHH-
CKMX WaBWFaLMOMHBIX HapT B ABa-
TpH pasa CyuleCTBEHHO HE H3Me-
WMT CMTyaumio, ecnu Yipauna Gy-
AeT noKkynaTe ux 3a pybnu.

| o KOHBEPCYS - S - B

KYIIUT, NPOAACT, BO3bMET,

CIACT B APEHA1Y
KBAPTHPBI

OdopmieHHe 32 OQHH ACHD.
R L
Hecarnanennne Typs 8 CIUA.

Omiara 8 CKB -

B MockBe npeanpusiTusi no-rpexKHemy
HE HaMepeHbl CHHWXKaTb LIEHBI

B fexabpe yuacTHukm onipoca — 64%). Yxypuwmunca cnpoc na
OTMETHNM JlanbHenliee yAyyqle- NIPORYKLMIO NPOMBILUNEHHOCTH
HME  MONOXEHWA C 3arpy3HOH CTPOMTEAbHbLIX  Marepuanop —
NPOKIBOACTBEHHBIX MoutHocTeR: 86%, npennpuxrui CYHTAOT ero
33%, npeanpunTHK cumTaloT ee  Gonee nMakmM (noabpe — 7T%).
HOPManbHOW  (CaMbli  BbICOHMI 3anacu

ypOBEHb, 33pPETUCTPUPOBANHLIA €
nepeoro onpoca a Mapre 1992 r.).
Haubonee nNeccCHMUCTHYHBIE OLeH-
XM nonydefibl Ha CpeiHMX Rpef-
npATHAX — B80T M3 HMX CuYMTa-
10T AexkabpbCkuk ofbeM  npows-
BOAICTBA HW3KHM, Ha OuY€Hb Kpym-
HbiX NPOM3IBOACTBAX TaKMX Ofle-
HOK 62%.

Cnpoc.

Mo-npentmeMy ¢ pocTOM pa3-
Mepa NpPOM3BOACTBA YRENHHMBAET-
CA M ONTHMH3IM BO B3TAARE Ha
cnpoc. B nuuemos RNpoMbILUNEH-
HOCTH CNpPOC  CYHTAXT nOpManb-
HbiM 2BY, npeanpuaTisi, B Aepe-
soobGpabartbiBalomen — 27%, B
nerkod — 71%. B MaluyuocTpoe-

K xotlly Trofla npeAnNpHATHAM
HE YAanocs (WA He 3AXOTEnOCh
nepesl TPAANLWOHHMM  HOBOrOA-
HHM DNOBLILICHWeM ilew) npopon-

WHTb HaYaTbie OCEHbIO YCHIMR
N0 HOPManU3ayWMu 3anacos roTo-
BOW npoayryxu. bBonee Bcero

O6eCnoOKOEHK  pasMepaMH  3ana-
cos, Hax OObIYMO, Ha KpYNMbIX M
ONEeHb HpYMHBIX  NPEeANpPMATRAX
(53 u 639% coorseTcreesno). K
KOHly rofila Gonble Bcero csepx-
WOPMATMBHLX 3aNBCOB  HaKONK-
noce B MaWMHOCTpoeHHs (6194
NpeAnpanTHA Aanu OTBET <«Bbille
HopMbin),  aepepoobpabaTbiBao-
ek NpoMBILNEHHOCTH (55%)) w
HedTexumun (43%,).

My 459, NPEANpUATHH  CNpPOCOM Tipornoa

yaoeneTBopeH (B HoAbpe Takux B pekabpe ot 50 po 60%,
6mao 29%), ana 539 cnpoc nNpeRNpUATHIH BCEX  pa3MepoB
Bce euje HeAocTatoued (HOAOPL NpPEANONMTAOT COXPAHMTE  «liO-

'elyﬂb'l'ﬂ KOHBIOHKTYPHOro

Kax Bu oueumpaere (Ge3 yuyeta cesonmbix KO- |meiwe |wopma-|nuswa |uer
nebawmi) Texyupon (puanueckui obbem: HopMbl [ AbMLIN |HOPMbI| OTBET -
1) Tpouseoactea Ha BaleM npepnpwaTvx t 33 66 o
2) Cnpoca Ha Bawy npogyxuymio. 14 46 :o o
3) 3KCNOPTHOTO CNPOCa Ha NPOAYKUMIO, 54 z lg 32
4) 3anacos roTosOH NPOAYKLMH. .
Kax, no Bawemy mHenWl0, u3menutca (Ges yde-
Ta, celoHHbiX woneGawi) B Gnuwakmue 3—4 Me- [mo3a- [HE M3~ |CHH~ |HET
cAta: PACTET [MEHKTCH [3nTCa|oTBETA
5) duamuechuil 06LEM NPOU3IBOACTEA. 21 5.3 23 g
6) Cpenume yenbl Ha Bauly nposyKuMi, 87

CTHrHyTMe» o0beMM  BLINyCKa,
289, mamWx W 1B9, cpeanmx
NPeANpUATA  HAMepeHbl ero Ma-

pawmeath. Ha yBenMyeHue npo-
uasoncrea Gonblue scero mpea-
NPUATHH HKACTPOEHO B MEPTEXM-

MM (29%,), nuiyepod NPOMBILL-
nessocTH (2794) w MalmhHocTpo-
exun (229%).

Bropod MecAy NOAPAA HM O
HO W3 ONPOWEHHBIX RNPeANpHATHR
HE NpeAnonaraeT CHWHATL UEHbI
Ha CBOIO TIpOAYKUMIO. A Ha 929,
Kpynubix W B85'%, cpefildx npoua-
BOACTS NpPEefBUAAT TONbKO pocr
Hex, B TO BpeMA Kax 29Y%, Ma-
nbiX NpeAnpuUnTHH xoTenW Gbi
yAepXaTb CBOM LEHbBl Ha AeHa6-
pbckoM yposHe. Ha 100%, ypepe-
Hbl B NMOBBLIWEHWH LleH B HEDTEXH-
MWM, B ApYrHX OTpaciax Kena-
HME MOAHKMATb LEHH OTMEYEHO
Ha 80—90Y, mNpeINpHATHA, N
TONbRO B NPOMBLILLUAEHHOCTH CTPO-
HTenbHHX MatepHanoB Ha 71%.

Ipynna  HOHBIOHHTYPHBIX

onpocoa “HCTH‘I‘Y‘I‘J SHOMO-
MHYECHOMN NONKHTHMM.

onpoca 131 npeanpuati Mockew » oBnacrn. Rexabps 1992 r.
[ npoyeHTax ¥ cymme orseton}

Mocksa npuraawaer
[Ipetopuio
Ha TieperoBopbl
no pakeram

—_ ]

Sesna BYNTOH,
Osnxsn TPHH,
«DIRMHIHWN TRAMCS

HA 3TOM Hemene Poccun npu-
rnacut  npeacrasutency HOAP
B Mockse pnm oduumanbebix ne-
perosopos o0 noctaske [lpeTopuu
TIOABEPTHYBLIKXCN KOHBEPCKH pa-
KeT cpefiHero pafinyca LREMCTBUR
CC-20 pnAa 3anycKa AEBATH KOC-
MHYECKHX CNyThHKoB. Mockea B
HEOHUUANLHOM NOPAAKE npeano-
MMMNa 3anyCTUTb IOMHOA(PUKAH-
CKHH CNYyTHHK Habnosewun 3a
OfHY MeTBEPTYI0 LeHB, npefna-
raeMoM 3anajHbiMK CTPaHAMK.

Oduumanbioe npeaoK . eHue
cKopee BCero ycunut obecnoxo-

€HHOCTh  BMCPMKAHCKMX W eBpo-
NEACKMX  KOMNaHWK,  3AHWMAIOo-
UKXCA KOMMEPYECKHMU  3any-

CKAMK Ka CVMMy B 2 MuAnWapfia
AONNapoe B rofi, MO NOBOAY TOTO,
yTo PoccHn  MoMer  BBITECHWTD
WX C PbiHKa.

IOpxit Munos, 3amectuTenb M-
pekTopa POCCHICKOrO HKOCMHNE-
CKOro areHTCTBa, CKalan, 4ro
KOHCTPYKTOpCKoe 6lopo yie pai-
pabotano nnaKkbl KCNONb3OBaHMA
B rPa¥(A3HCKHX LEnsX PaKeT, KO-
vopble AOMMHB GHTb YHMHYTOME~
bl B COOTBETCTBHH C IOTOBOPOM O
NUKBUAALUKM paKeT cpefivel Aanb-
HOCTH.

OAHaKO  POCCHHCKHE BRacTH
CTPeMHNKCb CAENaThb nNpefnoe-
Hue H0AP na oguLKanbioM ypoB-
He, 4ToBB K3Bematb OOBUHEHMH
B HEYHCTBIX CAENKax cO CTPAHOH,
NpOTME KOTOPOK A0 CHX NOp Aek-
CTBYIOT 3anajHbie CaHKUKWK B 06-
NacTH OpYMMA.

«B NPOTMBHOM CNy4ae aMeph-
KaMuW Mornu Obl oOBMNHMTD MHac
B HAMEPEHWAX NOCTaBAATH HOMHOM
AQpuke cTpatersyeckoe  opy-
WHEN, — CKa3an OH, BCMOMKHAR
HepaByKe nonbiTKM CLUA  3abno-
KMpOBATb NpPONAMY POCCHHCHUX
paKeTHbiX ABKratenew MHAKM ans
3anycKa CNyTHHKOB.

HegopManbHbie KOHTAKTbI MEM-
Ay Mockeou u lipeTopuet yme
6binM  ycraHoBneHbl 4epe3  Gow-
HCKOE NpeficTaBUTenbcTBo POH-
Aa OmuoN Adpurs, no6EucTCcrom
DPraHH3auuK,  NpeAcTaBnaAlouen
4acTHHK cekTop. MockBa npep-
NOMHNa 3anycKH CNYTHHKOB Ha
CC-20 3a 10 munnuoHos fAonna-
POB  KaXAbik, ckasan Pynonbg
I'pyGep us ©®I0A, Takue 3anycku
CTORT 40 MUNNHOHOB AONNAapoB Ha
3anage.

Fpybep coc3uun, 4ro Poccus
noctasur 8 lOMHYI0 ADpHKY MO-
Gunbiible  NYCKOBBIE yYCTAHOBKH
CC-20 u aabeper olGopyaoBakue
riocie 3anycKa, YTo6b sbiNONHKTDL
YCNOBMR AOFOBOPOB O COKPaL{e-
HKK CTPaTEerHyecKUX  BOOPyMe-
HUiA, nOANWCakHWX ¢ BalwHrTo-
HOM.

' o - .
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CobbiTusi U QAKThI

Hupocrpauust 6yayr no6eisars mepts

B Typkmenuctaue

Mo wroram MemAYHAPOAHOrO NOHKYPCH HA NPAsO IRCNNyara-
MOCTOPOKASHMH TYDKMEKHCTAHA NySLUMMM RPH-
3HAHM NPEeRNOMeHKs Komnanmn aflapmax IHepAMu» W3 Tonnak-
Ann M oHoBens gpunnukrs 13 CLUA. OfHO MD CambIX KPYNHBIK
mecTopomfenss — Kotypaenunckoe gocranocs gupme «Mncna
MHTOPHIWHAY 11 O6seauHerneix Apabckux Imupatos, coobuiper
Auwxabaga xoppecnonaent sMisectuus Bnagumup Hynewos.

umie  HOPTRAHRIX

Lk

B Twomens majiineHb: BOBBIE MECTOPOIAEHRS

Teonoru TiomeHu BeAyT akTMBHYIO PBIBEAKY HA 1Ore obnecTh
210 NePCNeKTHBHLIN PAHMON, CKA3AN KOPpPecnoHAenTy PUA waugnn-
xonyepHa «Tiomennreonoruns Fesnaami Buictpos

3a nocnefHke TpW rofa 1A€Cs HAMACHO 9 HOQTRKBIX Mmecro-
poxaenni M KOTs NO 34NACam OHM YCTYNAIOT COBEPHbIM AHANO-
ram (s rog 10—12 mnH. TOHH HEQTM), HO PACNONOIKEHLI OHM HE
8 rNyXOW Takre, A PRAOM C KENEIHBIMM AOPOramH W yMe ABh-
Ha
FEONOrM CKOPO CMONTHpyIoT HeBonewwne HegrenepepabartwiBaio-
uiMe ycraHosks, kotopeie Syayr nasate s ron Gonee 30 Tuic, TOHM

HMK  OTAEna

CTBYIOLUMMK  HEGDTENPOBOARMM.

6CH3IMHA M AMIGNLHOrO TOMMAKEA.

[IpHocTaHoBAGHA PErHCTPANHA AKILHH y
e Aauarcroi GaMKOBCKOU rpynnei» ¥ «Asua-TB»

«Brne 3axowan oBwamnensl Ha Tepputopumu Bypatun Mumucrep
CTBOM (MHaHCOB 3TON pecnyBnukM awikmu KpynHeswwux s 3abswa-
Kank® KOMMOPuYECKMX CTPYKTyp, coobwser UTAP—TACC.

Ma-3a Hapywermus 3axoHa PO o Gamkax u Gankosckom geatenn-
PErncTpBUMs UEHHRIX Dymar axumaxep-
voro obuwaectaa «Alnatckan Gakkosckan rpynnes, A X TENEHOM-
narmm «A3ua-TBy EyAyY NPUMEHEHBI CAHKLIMK 38 3IMMCCHIO BKLMK
6es rocperucipaumn Obe cTPykTyprl TECMO CBA3IBHLI € Aamar-
CKOW XOARMHFOBOM KOomnawwew, obseanHnIOWel upmel, Poaus-
B Pe3ynsTarte TPAHCHOPMAEUMM KPYNHEWWEH 3a YPanom

HOCTM NPHOCTAHOBNEHA

wMecn
A3MaTCKOM BrpHtm.

B Kpacumonape He NPoOAAOT KBAPTHPLE

Mo pankeim HpacHORAPCKOro oHRA MMyWecTsa, s NpOWNOM
NPHBATHINPORAHEL 250 NPOMBIWNGHHEIX
npepnpuarui, 238 obsexros mywuumnansroin cobcraenmocTn, 4—
Kpaeson M 8 — genepansHon Ha 2296 munnwona pybnen, coob-
waer MMA-MNpecc. B 10 e spemn 8 ropoRe 8 HACTOALLMK MO-
MEHT He NPORJAeTCcA HM ofiHa ksapTupa. Habniogatenu cusmtawoT:
NIOAK OnACAOTICA AEHENHOW PEHOpMbl, & NOTOMy NPHMOCTAHO-

rogy s ropoae 6uinm

BMnk NPOARANY HERBUMMMOCTH.

Puantopu PoccHu 06heHHAIOTCA

Coser POCCHWCKOM MMNbAWM PHINTOPOS 3aABMN O
nposecTu cBoW ouepefHoM cheaf 15 mapra 3roro ropga.

70 Hexommepueckoe ofbefiMHEHME KOMMEpHECKMX CTPYKTYP
CNELMANK3IMPYIOWMXCR HA ONEPAUMAX € HBABMIKHMOCTRID, HACHM-
TLIBAGT OKONO CTE HYNGHOB M NPOACMKAERT Paclumupate paast. B se
COBET BOWNM POCCHHCKME (PHPMBI-PHINTOPSI:
umarusay, BAHCO, AO «Oprkomurers, aCassas,

OcHosHas Lens rUnkAMM, No cnOsBM
Bnagummpa Kyapasyesa,— cosnarme Bneronpustroi cpefist Ana
(POPMMPORAHMA 8 CTDAHE UMBMNMIOBARHOrO PuIHKA HEABHMMMO-
CTH, NOBBILIGHKA KBuecTRd pBEOTM W NOEOMCTCKAR ResTENLHOCTS.

Cetiuac HAGNIORABTCA ABHAR TEHAGHUMA K CHMMEMMIO KBUSCTBE
CRENOK NO HEABHIKMMOCTH NPM JIHAUNTENBHOM MX POCTE 3a NO-
cnefHee spemn. Bmecte ¢ Tem puIHOK HEABMMMMOCTH COFOAHR —
oaMH K3 Gapbepos ua nyrM mH@GNAUMKM, B uacTHOCTH, NO AaHHBIM
PAMHA, toneso HeassepuwenmMaix obwexios no crpans, koropeie
Eri MoHO Ebino BLGpPOCKHTE Ha puiHOK,

TpuAnMoHos py6neis.

TIIII noaBOMAT MTOrH KYPHAJJHCTCKOr0 KOHKYPCR

29 snmapn Toproso-npomsiwnexnHan nanata Poccww NOABOAMT
MTOrM OPTAKMIOBAHHOrO BIO XKYDHANKITCKOro KOHKypCAa NO Teme
«JikoHOMHuECKOE sO3pOMHAeHne Poccumnr, Ha kOHuypc nocTynm-
no okono 800 pabor or npeacrasurened 72 NEPHMOAMNCCKHE W3-
AaHuM. Bonee nonoBuHel MaTepHBNOS cocTaaunm NyGnMkaywmm no
npobnemam (hOpMHPOBBHMA UMBMNHIOBAHHOTIO phiHka. Mioro pa-
BOT NO IKOHOMHHECKOMY PAa3BMTMIO pervoHos Poccmm, aO3pOM-
ACHMIO CENLCXOr0 NPEeANPHHHMATENLCTRA,

OXHRIX MECTOPOMHAGMMAY

HamMepeHnK

aunULIHER MHM-

npsacefarens cosera

HACHMTLIRABTCA HB

Ak l

“ HaKuM“ npoMbililjieHHOro J1000H
yrpoxaet copBaTtb
(h)MHAHCOBYIO0 CTA0MJIU3ALUIO

Aasug BONNI,
a@BHHIHWN TEHMCR

YXOAA Eropa Taiiapa kaKk nu-
Aepa INOHOYMYECHKX pedopMaTo-
POB M 3aMEeHa ero Ha nocTy APeMb-
epa KouCepBaTopoM BuxTOpOM
YepHOMbIPAWHEM  MOXeET CO3AaThb
BnevaTnelHe, 4TO NOfbITHH poc-
CHMHCKOTO MpaBUTENbCTBa cTabunk-
3KPOBaTb MHQNALUIIO 3AKOHYKNKCH.
Ha Dene e ecCTb OCHOBAHMA YT-
BEPHAATL, YTO BaNIOTHO-AeHEMHanR
cTabunu3aLmun ¥ He HauMHaNACh.

33 MCHNIOYEHHEM KOPOTKOTO ne-
PHOAA BECKOW NpOWNOro rofia Ae-
HeXHan 3IMUCCHA B Poccwm pocna
cTOnb e EbicTpo, Kak najan ob-
MenHbii  Rypc pybna. [npaBuoW
NPKYHHOK 3TOro Guinu pybnesnle
KkpefiuThl llenTpobanka npeAnpHa-
THAM, KOTOpble WHaue OKasanuch
6b1 GaHKpOTaMHK.

Mobyxaaembie MB®, Takpap u
ero KoMaHRa CMOTNU CHHU3UTbL POCT
3THX KDEAWTOB B Mae—HIOHE, H
yPOBEHDb MECAYHOH WHONALMM ynan
AO AEBATH NpOLEHTOB B aBrycre.
ONHAKO KOHTPONL 32 HUMKU CO CTO-
poHM pehopMaTOpos ciaben no
mepe Toro, Karx ybBuiTkM mpea-
NPUATHA HaKanMMBanKchb, 2 BAMA-

HHEe NPOMBILUNEHHOro nobbu ycu-
AuBanoch. YBenuumplWUcs wua 36
npouesTos B Mae—uione, o6nemM
KDEAKTOB MPEANPUATHAM TONbXa B
uione sbipoc A0 33 NpoOLEHTOB, B
TO BPEMA KAy MECRYHam MHURALMA
noAnAnacs A0 33 mnpotlenros B
Honbpe.

UYrto e mpousowno? PedopmMa-
TOpbl M KX 3anafHble COBETHUHM
HezameAnHuTenbuo obeununn Lenr-
po6aHK B NPUBEPMEHHOCTH K WH-
ONAUMOHIOMY KpefiuTosalimio. 0a-
Hako MHORAUKA B Poccuu Bbina
NUWbL CUMNTOMOM, Haubonee ap-
KuM  nponsnenueM OGopbbn 32
BAACTb MEMAY MOCKOBCKHMM pe-
dopmatopaMu U Gonee peaKyHOH-
HBIMU  CM/IaMK, KOTOpbie BCE elle
KOHTPONKPYIOT IKOHOMMKY.

Crpaterua pegopmatopop 3a-
Knoyanacr B TOM, 4706b nONbI-
TatbCA oCnabHTe nO3KUMK Npo-
MBILNGIIHUKOB, HHHLUMPOBAB M3
LeHTpa, BO MMs CTAOHUNU3aLuK,
DaHKPOTCTBA W COKpaL|EHHE 3aHA-
TOCTH. OANaKo axTel cBHAETENb-
CTBYIOT, CKONb MCHYCHBIMK Oka-
3anucb GIOPOKPaTHA H NPOMBILUNEH-
KKK B COXPaHEHWH KOHTPONA 33
curyauueid. [IpousBOAKTENBHOCTS
B NPOMBILUNEHHOCTH ynanz B npo-
wWnoM roay Ha 24 ApoieKT?, B TO

BpeMa Kak o6beM npoM3BOACTRA—
Ha 22 npoueHta. HHHMK cnosaMmm,
TO e CAMOE KOAMYECTBO 3AHATHIX
NPOU3IBOAKNO Ha OAHY MATYI0 MEKb-
e MPOAYHUKH 33 CYET yCHOpe-
HHA HHONALKH.

Mposan nonbiTku crabunmsatium
B Poccus nosmonseT cAenaTh B-
30J{, 4TO YCnex BO3MOIKEH, TOnW-
KO eCNH XBaTHa NPOMbIWAEHHOIo
no6bu Gyper ocnabnena.

Ycunus B mipoBefiesnu pecropMsl
AOMMHB BbITh CHOHLEHTPHPOBaHN
B TeX permoHax, rfie MecTHas afi-
MUHUCTpaLMA HacTpoeHa Gonee
NPOTPeCcCHBHO, 4TOGBI OHW Mrpans
BeAlylly’o ponb OTHOCHTENbHO Bo-
fle€ «HKOHCEPBATHBHBIX® PETHOHOB
4 06X0AUNYM YyKOpeHEHKbie MHTEpe-
chl  perporpagoe. TocyRapcrsen-
Hble NpEeAnpUATHA ACMKHI BbiTe
HaK MOMHO CHOpee NEpeBeneHbl Ha
KOMMepuecKylo OCHOBY. B 1o We
BpPEMA NOTEHUMANsHO npAGHNbHbIE
KPynHbie  NPEANPHATHA CheflyeT
NOAJIePHMBATL Ha MNaBy 3a cHer
OrpaHuyeHHOro, YeTKOro Mo ycno-
BHAM W cpoKaM cybBcuauposanun B
YEN3Ke € WX NEFeCTPYUTYpHpOBa-
HMeM. TONbHO B TAKOM clyuae
NPaBUTENbCTBO CMOMET B3ATH MOJ
KOHTPON® GIOMHEeTHbI REPHULHT W
cAenaTh NOBOPOT K PbiHKY HeoGpa-
THUMbBIM.

Tamoxna Koutposupyer
6e30nacHOCTb TOBapoB

Banepui OPELLUKHH,
BHHKH
TOCYLOAPCTBEHHBIR TaMo-
JHeHHBIH KOMMTET M3Jan NpHKa3
M 612 ot 12 pexabps 1992 r.,

ONpeAenAOWKA BpeMEHHbIN NOPR-
floOK BBO33 Ha TeppuTOpMi0 Poc-
CHi TOBapoB, JNA KOTOPbIX Tpe-
bGyerca noaTsepwpienue ux Geso-
nacuocti. TpMKas BCTynaeT B cu-
ny ¢ | Aneaps 1993 r.

B HOMeHKNaTypy DOPOAYKLMH,
AnA xOTopok Tpebyerca noaTsep-
waenne ee Ge3aonacHocTH, BXOAAT
ToBapbi AnA  JeTeX, NpOAyKTH
NHTaHWA, TOBAapbl, KOHTAKTHPYIO-
mHe C NHILEBHIMH TPOAYKTaMH,
Topap BbiTOBOK XWMHH, napdio-
Mepun, KocMeTwka, ObITOB2A anex-
TPOHKKA, INEKTPOU3IMEpHTENbHbIE
npHbopbl,  AAOXMUMHKaTB, MHHeE-
panstible yaobpesws, HegTenpo-
nyxtol, Mebesab u T. N.

BpeMeHHbH TOPAACK He pac-
NPOCTPRHAETCA HA TOBApbi, MPOM3-
poaumMbie B ctpaHax CHI. Tosa-
pH, AnA KoTopbix TpebGyercs nox-
Teepifienwe HMx BelonacHocTtH,
BBO3WMble B POCCHI0 o KOHTpaK-
TaM, 3aKNWOMEHHBIM Ao 1 aHBapA
1993 r., NponycKaTcx Ao 1 wonx
1993 r. 6ea nPenOCTaBNEHUN cep-
TM(HKATOB; noche 1 wiona 1883r.
— B COOTBETCTBMM C HOBBIMH Npa-
RMOIMI,

— npHHKMmaer

BHMMAHMIO AEJTOBbLIX l'll'OﬂEFH‘

AKUMOHEPHBIN KOMMepYEeCcKHH BaHK -
Pa3BMTMA MECTHOro XO3fHcTBA

POCMECTBAHK
YNEH MOCKOBCKOW MEXXBAHKOBCKOH
BAJIIOTHOHM BUPYM: 2

MNMPOBOANUT OMEPALIMKM MO NOKYIKE
M NMPOOLAYE UHOCTPAHHOW BANKOTHI
NO 3ASBKAM '
KOMMEPYECKMX BAHKOB
M1 NPEANMPUATUA
(MMHMMANBLHBLIN NPOLEHT KOMMCCHMH
no caenkam)

— OTKpLIBAeT TeKylime cueTa B HHOCTPaH-
HbiX BantOTax npe.nnpmnmm\ POCCHM, HHO-
CTP@HHLIM (IMPMAaM, POCCHHCKMM M HMHOCT-
PAaHHBLIM rPAXKAAHAM;

AeHeXHble
pYbnsax m MHOCTPaHHLIX BANOTax Ha CPoON-
Hbl@ M TEKYLUME AEeNO3HTLI;
1. (095) 125-72-77
— NoKynaeTt M NPoAaeT HaNUuUHYO HHOCT-
PaHHYIO BaNMIOTY HaCTHbIM NHUAM.
1. (095) 124-64-88 125-71-88

1. (095) 125-77-44
cpeAcTtea B

125-77-44




1t BAHKU U OUHAHCHI ®UNARCOBME W3IDECTIA
banku TarapcraHa

KOHOMHYEeCKHEe U TIOJIMTHYHECKHUE CBO6OILbI BKnIOUaIOTCS

B cuctemy «Ceudm
- Obwaecrso membanxosckux
0 TONOKOMMYHHUKALMH  «CBUPTE KM
~N ) B YCJIOBHUAX THIIEPHH@JIALINH HCAOCTH2AKHMDbI
1 & h BO3MOMHOCTE YCTAHOBKM 8 Ta-
- . e , xr . , . , . [ TAPCTAH® NPOLEecCopPs ANR CBRIM
2 S BeCKOHTPOJIbHaﬂ HH(}JJIHUHFI MOXKCT COpBArb TNCPCXod K PblIHKY, cylTACT JOKTOP “SKOHOMIMCCKHX HAYK Feopnm MaTIOXHH ¢ uewrpamu «Caugrs s lonnamn-
" ! WHBIMM CNOBaMu, B MECAYHOM MC- MPOM3IBOOMTCA, HeBO3IMOMHBIMM  “YHTENbIO OTCTAETY OT POCTA IEH M BECTH B NEpEOM NORYTOAWH NOKAa- NEHHOCTH, K CPeld HKONXO30B W CAEpPXMBaHWE KHQNALMM U HM3BE A::o" E'Lga X 5::":::‘:26":‘:3:: ;
» 8 YMCNEHMM 3MHCCMR B Aekabpe CYaHOBATCH CaMO(MHaHCMpOBaHWe NpoucxoAuT aGconioriioe oGHMUlA-  33aTenbilyld PEOPraHu3auMid npef- copxosos. [lpuvemM BMecTo TOr0,  nenMe ee 10 6e30NacHOTO yPOBHA. :‘mn"' 25 NommepuecKmx Barkos
. """-s..‘ foniHa Gbina BO3pacTH ApMMepHO NPEANPMATHH, HAKONNCHME WMKH  HHE HALMH. npHsTHil-BankporoB. TpyAHo no- 4ToObl paCCYUTHIBATBCA NO CTapbiM Y106 3pdextusHo GOpoTbeA Tarapcrana Ar:mc"o «Mocr-

B 6 pa3 MO CpaBHEHMIO C YPOBHEM JIEHEr AANA  KNaNMTaNOBNOMEHWH. Hacenenne DeasayiurHo nepefl  BEpHTb HE MOTOMy, YTO €CTb coM- [lONFaM, MilorHe u3 HUx TpebywT P :

MPOBNEMA MuRSUMM CerofiHn
NOMHOCTbK:  OBNMafiena TaIeTHbIMK
nonocaMu.. OBLECTBO NOCTENeHHO
TEPAET CODPOTHBNSEMOCTb 3ITOMY
Heayry. He Mu Bce eule oxmMAaa-
€M Yy[la — NafieHus LeH.

B 3TON CBA3M BaXKHO 3HaThb, ne-
PECTYNURM NH Mbl YK€ NOpOT TH-
nepMHGONALMH, XOTOpas Hew3bex-
HO BEJET 3IKOHOMMKY K KOMnancy.

No MMpOBbLIM KpPUTEPHAM FHNEp-
WHQNALNA HAYMHAETCA, KOFAA TEM-
Nk POCTA LIEH NpeBbiliaT 50 npo-
uexHToR B Mecall. B nocncanMe TpU
Mecaua yulefiero ropa poct Lel
Y Hac coctasnan okono 30 npou.
8 Mecal. Mokasareny 6bin nocrur-
HyT nocne roro, Kak Llexrpanb-
Hbii GaHK MOMONHWTEAbHO IMMTH-
poBan 3a Mionb—Honbpy 1992 r.
okono 1,1 TpURNKOHa pyGned —
B npka pasa Oonblue, 4eM 3a nep-
Bble llecYb MECAUEB TOTO e ro-
Aa, KOrja TeMnbl HHQNAUMM PaBHA-
nMcL B CpejHeM 15 Npol. B Me-
call. .

B newabpe 1992 r. Llentpann-
mbiti GaHK cornacunca sbAATHL NOA
3a4eT B3aWMHbIX ONrOB, Ha nO-
nonHerne obopotHbix cpeacra,
KOHBEPCHIG, MOKpbiTHE flEDULHTA
rocbiomkera, Ans TONNHBHO-3HEp-
FeTUNECKOrO KOMMAEKCa Eule OKo-
no 1,3—1,4 Tpunndoxa pybnen.

WionA—Honbpa. Ecnu  npruaTs BO
BHHMAHME MONYTK NPAMO MNPONOPUM-
OHanbHYI0 CErofiHm  3aBMCHMOCTH
MEMAY TEMNaMM POCTA IMHCCHH W
pocTa LeH, a TYaKIe NpPKMEpHO
ABYXMECANHLIH  BpPeMEHHO  nar
MeXAy IMMCCHER M peaxLmMen Ka
Hee UeH, TO rhe-To B ¢espane—
mapre 1993 r. {(ecnu paspeluenHue
KPeAWTH NONHOCTHIO CHAHB) POCT
LEH B MECANHOM MCUYMCNEHMH CO-
cTtaBHT 150—180 npouexTos, T. €.
No BCEM CyUIECTBYIOLIHM KaHOHaM
mbl GyneM WMeTh KRaccuuecxylo
TUnepHHGNALKIO.  Buawmo, npeg-
YyBCTBYA 3TO, NpaBHUTENLCTBO 3a-
GnarospeMeHHO, 8 KOHUe fAiexkabpn,
Bunyctuno B obpauieHme AECATH-
ThICAYHYIO KYNIOpY.

Ho, momer, Mbl HanpacHo Gec-
nokonvca? Beflb cornacHo HeKoTo-
pbiM TEOPMAM  MHGBAALMA  AKOObL!
CTHMynMpyeT npou3ssoncteo. To
€CTb Halo pellMTb, ABARETCA i
WHONAUKA  AROM.  OTPaRRMIOUIN:L
IKOHOMHKY, MnK 370 CO3IUIATenb-
Has cuna.

VYBbl, ONTHMH3M 3/leCcb HEyMec-
teh. Ecnu  MHDnALKR W gaeT Ka-
NOH-TO TMONOMMTENbHBIN 3IPQEKT,
TO NHWWb HA nepebix nopax. Ha no-
CREAYIOUUX CT3AMRX €€ HEraTHs-
HOE BO3ACICTBKE HAMHOrO Npesbi-
waer yro-nuGo noauTHBHOE. A Ml
[laBHO yXe He Ha NTProHavanbHoil
cTanmm.

HerarusHoe BRMAHME WH(OAALIMK

KpaTtnocpouHbie Lenn 3aTMeBalor
JAONTOCpOU4HbIE, 3 TPE3BYIO OLICHKY
CHTYyaUMu MOAMEHRIOT NONYAMCT-
CHue no3yHru. B obuectee paiem-
PaeTCA BITNAA, YTO 3AOPOBLE 3KO-
HOMMKM MOMHO NOAREpMHMBATh CO-
PEBHOBAHMEM 3apnnaTh K  LeH,
4TO rocyAapcTeo — 310 GOsbILOK
3JOHTHK, NPHUKPLIBAACL  KOTOPbIM
KaMK/Ibi MOWET MKHTh 32 CueT Apy-
roro.

MpK BHICOKOH KHODNALMK 3KONO-
MMKa NoNafaeT Nof [BOWKOE Ha-
noroobnoxexse: a BHAE NPAMOTO
Hanora u 4epel uupnaumio. C Tpy-
AOM nonyyaemblii A0OXOf noaBep-
TAaETCA ONyCTOLIAIONUM BHNETaM.
MoatoMy ecnu crapbie npelnpu-
ATHA €ule MOTYT Kak-TO cyue-
CTBOBATb, TO HOBbE C NEPBbIX He
AHeH OKMa3blBAIOTCA Ha TpaHH GaH-
KpOTCTRA.

UHONALMA MCKaXKaeT nokasaTe-
m GanavcoB, M TO, HTO HaXerca
npuEibinbio, B NEACTBHTENbHOCTH
MOMeT oKa3aTtbcn ybuiTHOM, 3na-
HUR, obOpynoBauie U HMyLWECTBO
HAYHHAWT OLEHKBATL MELIAHWHON
CTapbiX W HOBbIX LEH, H MONYSHUTh
npencraenenue of Ux  peanbHol
LLEHHOCTH CYAHOBHTCA 4pe3BbiYaii-
HO TPyAHO. Haxowlell, wHGNAUNN
BEIET K CTPEMUTENbHOMY pOCTY
COLMANbHCH HANPAMEHHOCTH. Ecnu
KaKoe-TO BpeMfi  AECTPYHTHBHBIH
3QOPEKT UHONALUKI KAK-TO MACKH-
pyeTca TeM, NTO HOMMWHANbHas
3apnnata ® npouyWe AOXOdbl pac-

NpEMAE BCErO BHPAKAELTCA B 3PO-
3MU KNHTa3Na, KOTOpbIH Taer 3Ha-
uurenbHo GbicTpee, YeM caMOBOC-

TYT, TO BCKOpPE BCEM CTAHOBHTCA
O4EBMAHO, 4TO 3TOT POCT 3HA-

nuonauKei. Bepa s 1o, yTO Che-
pEMEHUA MOMHO COXPAHHTb C RO
MOWbIO HEMEANEHHBIX WHBECTUMLIMA
B TaK Ha3blBaeMble peanbHble Lel-
HOCTM, HEPEIKO OKa3biBAETCA WN-
no30pHOK. JIMBUAEHObI, BbINAAYM-
BaeMble MO aKUMAM, YacTo e no-
CNesawiT 3a POCTOM LEH, NOMbIT-
KU coxpaHuTb cGepexenun nytem
UX UHBECTHPOBaAHKN B MNpoK3Benc-
MHR HCKYCCTBa, MapKM, MOHETHl U
T. N. TaKX{e He pCeTAa AawT Me-
NaHHbi  pe3ynbTaT, MOMELieHHE
KanuTtana B 3eMAI0  CO3NAET Or-
POMHBIIl PUCK H3-33 HenpencKasy-
eMOCTH OEHCTBMIl NPaBUTENbCTBA
W NapnaMexTa No 3eMENbHOMY BOM-
pocy W Tak Banee.
HapBMrawowanca B CBA3K C H-
NEPUH(MNLNEH YTPO3a 3KOHOMHUYE-
CKOFO Xa0Ca, KAMETCs, ACHa BCeM,
XOTA HEKOTOpbleé NONWUTHKM Nbi-
TAWTCA Hac yeeputb, GyATo Ta-
KHE MNpeACKa3aHHs YHE He pa3
OKalbiBANHCh HECOCTOATENbHbIMH.
Torpa noyemMy e MH A0 CHX NOp
He BUAMM, 4To6b Gonbba ¢ HHGD-
AMIKEii peanbHO CTana NepBoOveE-

penHOK 3ajlayeil NpaPMTERbLCTBA,
X7T1 CNOB NPOM3HOCHUTCA HEMa-
no?

TpyAHO ™ Tenepb NOBEPUTb B
3asanenne Bule-npembepad b. de-
AopoBa, caenavkoe WM 18 nuBaps.
O PELIHMOCTH NPABHTENbCTBA YHe-
CTOYMTb (PHHAHCOBYIO NOMUTHKY,
BLi1aBATb KpelMTbl NpeldnpuATHnmM
BecbMa OrpaHMyeHHo u wu3bupa-
TENnbHO, CTPOTO KOHTPONUPOBATL
WX KCNONb3IOBAHWE, a TaKue MNpo-

Hewua s pewmmoctu B. ®enoposa

BCE HOBbLIX K HOBbLIX HKDCIHKTIB M

choenatb Bce 3T0 (B 3TOM A He cybcwaui, 3 raKKe HacTauBawOT
COMHeRaloch, MGO XOpOWIO 3HAI0 HA CNKC3HHUM AONTOB.

BIO IM4I0), @ NOTOMY, NYTO HeET HHoe nonoXeHHe Yy YacTHOro
TakuM mepaM Heobxogumoii non- cekropa. YacThbii  GH3anecmMeH
LNCPHMKA HH B NPABMTENbLCTBE, HW  NNATHT 33 CBOM OWKGKU (PHHAH-
B napnamexTte. bonee toro, Tpya- coebiM  yBbiTHamu,  BaMkporcr

HO KNI NaMe HEBOIMOXHO CRenarth
310 cefivac TeXHWM4ECKH, TaK Kak
B MUHUCTEPCTBAX 3IKOHOMUKM K (Pu-
H3aHCOB, KaK MHE W3BECTHO, HeT
COOTBETCTBYIOWMUX KANPOB M Opra-
HHU3AUUOHHbIX CTPYKTYp, KOTOpbiE
6bink 661 cnocnbHK npoBecTH Ta-
Koro pona pa6ory.

Eue marknee obctoATenbcTeo, O
KOTOPOM MHE y)M e NPHXOAMAOCh ro-
BOPHTb. Y npaeMTEnbCTBa, i NPEH-
e BCero y MHHNCTEPCTBA (hHHAH-
coB, eCTb OBBEKTHBHAR 3aHHTepe-
COBAHMOCTh B BBLICOKHX TEMMaXx HH-
(niunn. O6bACHAETCA OHa Orpo™-
HbIM BHYTpEHHKM pnonro™, obpa3o-
BaBLWIKMCA B OCHOBHOM 33 C'leT
nony4exUs KPeaMToB p Llewtpanb-
HOM BaHKe NON HU3KMW NpOLEHT.
0Obwan ero cyMMa H Hawany ro-
[la COCTaBHNa OKONO 2 TOMNNKOHOB
pybned. Ecnu ocTan~Bith MH(bNA-
1MI0, NPaBHTENbCTRO M B CResyio-
U\EM BEKE HE CMOMET PacnnaTHTh-
CA MO 3TOMy AONry. a Nou runep-
UHGARUMK 2 TDWNnwona pybnes
MOI‘VT CKODO MAKTHYECKI npéeppa-
TUTbCR B 2 MApPA. WNH Aake B
2 mnH. pybneii

B gbicokhx temMnax MWHOAA'THA
3aUHTEepecOBaHbl TAKKE BCE NONM-
HYKIl, @ WX V HAC HEeMano K B ro-
CYNapCTBEHHOM CEKYOpPE MEOMbMU-

poM. OH mMomer poobule okalaTob-
cs Ge3 nena, Torna Kak noOnuTH-
KU, NpOMBILNEHKHHKY M arpapuu
U3 TrOCYNapcTBPHHOTO  CEKTOpa,
npuHMan oliboyYHbIE  pelueHms,
3avactyw octarcAa Gesxakalan-
HbiMU. TOCYRapCTBO CTPOMT CBOM
hHHAHCDI WA PAcxoOnax, “acTHHIA
6uaicc—Ha Aoxomax Mo 310l
NpHuKHE rOCVMAPCTE HHLH  CceK
TOp MOMeET [OAFO MuTb He no
CPeACTBAM. B TO BPEMf KaK 4acT-
Hb'l CPKTOD NWIIEH Taroi BO3-
MOJIIOCTH.

Erop Taiinap, Kax NMMHOCTb. He
BPHCHBANCA B paMky obwux wkte-
pPecOB NPaBUTENbCTBa, NPOMbILL-
NEHHHKNB W DrMarueB M3 rocvnan-

CTBEHHOTO ceKTopa. 3t0 Bwino
OTYETPHEO BHNHO? HAa CENbMOM
chP3Te  HanONHHIX  RenvTaTos

UMeHro no3roMy OH Fbln BbIHYM-
neH viith. Takvie obwHocTh M-
TepecoB  AeMyTarthl  H2nesmicb
ofecreyuTb. BHIARMHYB HA MOCT
npeMbena CBOSFO  uennmeka. M
ecTM 3T3 uM vnactca (a v Mehls
Cvu[ecTBvVIOT Gonvltite CMMHPHIIR
B ToM, uto roauy B, Genna-
pa W B. YerHovbin™"uHa corna-
0aI0T), T2 BPFA FW CNENVeT OMil-
nath B APUMaTIcs Bnemn  peLv-
TENbHLIX MEp. HAMPARNEHHBLIX Ha

C HHONALKEN. HYMHO Npeisne cce-
ro WU3MEHHTb MEHTanKTeT Bnact-
HbIX CTPYKTVP. Jlo Tex nop noka
npeMbep-MHHUCTP, KaOHHeT M nap-
naMeNT ByayT ycTynath Ypeamep-
HbiM TpeGoBaHWAM 06 yBenwue-
HKAx 3apaboTHOW NnaThli, COlMano
HLiX  Bnar, o BBeleHKu npoaon
WHKTENbHBIX Npa3feukis.  Gonee
KOpoTKOro pabovero Aua w T. n.,
Halld 3HoHOMMKA GOByneT Haxo-
antbcA B onacHocTH. loxa Bnac-
TH HE OCO3HAIT NPOCTOIl MCTUHML,
NTO CHAYana 3KOHOMHUKE HyKHD
4YTO-TO [aTh, @ VX NOTOM OMMU-
NaTh OT HEe OTNauK, CYOaHA He
pblitner u3 Kpuauca. Noka enacts
HP Y CHYT, uTn fCLICBBLIE POKLIH
HPH30EIKHO CTHMVIKMNVIOT Hnchin-
LUHio, Mbi He OROIeFsM 3TNTO 3na.

Nonynapubie ceiivac unem o
3aMOPAKUBAHKK 3aNMnaTthl M LeH
BpenHbl. Mx OcvlUlecTATEeHKe NTH-
peleT MHWb K CKPbITIH VHAONAUUN,
NEUPONA M NOCHEACTBMA KOTOTON
Ha“ xOpOWo u3mecTHbl. Creayer
T2IME WMeTb B BMAY, NYTO Bb'CO-
Kie Ha~orK GeccrbcneHdbl, ecawm
Ol CVHIACTBVIOT Hangly € MMak-
o cvBennnBanun.  Takue
HArOrW AKIUL NVLIAT YacTHONPen-
N HHUMATENBCHYIO  MHINNATHBY.

CiunbHan KHQRANNT HE NN3RIPIY
NOCTPOUTb  PbIHOYHVIO  3IKOHOMK-
KV — 3T2 MCTHHA, KOTOPYIO AOMK-
Ha cebe yrcHuT» PnacTb. CunsHan
wHOAM A cn3nact  nuws  Gparo-
PoMaTHLIe VCNOBHR NNR TEX, KTO
XOYET MOTaBreHVA 3K HOMHYECKMX
H NOMHTHYECKUX ccobna.

(DOHgoOBblEe PbIHKU

OOHaneXuBawIIUH N1e0T HHBECTHIHOHHBIX
U NPOMBILJIEHHBIX KOMNAHUH

Jles HUKORNAEB,
MypHanuCY
MOXHO owupary, Nto 1993

rofi, CTaHeT rofioM WHBECTHI{HOH-
HBIX M NPOMBILINEHHbIX aKUHOHEp-
Hbix OOWECTB Ha POCCHHCKOM
¢oxnosoM pulke. Wx Aebiotr Ebin
secbMa  ofHaperkuBawwiuM, o
4eM CBHRETENbCTBYET aHANMTH-
4eCKMH AOKnafi AreHTCTBa CTpa-
TErMyeCKMX MCCRefomatui, nofg-
rOTOBNEHHHIA NO 3aKaly KOpnopa-
umu HHUNEK.

CenepanbHbiii  AMpPEKTOp ATeHT-
crsa Oner XyKOBCuMk CHMTaET,
NTO POCCHACKHE HHBECTHLHOHHBIE
ROMNAHWM, HJEMOHCTPUPYIOT _Mo-
XBanbHuley AnHaMH3IM, OCHOBHaA
AONA KX AKLUMOHEPHOTO KanWTana
NPUXOAKTCA HA AKUMH CPEAHEro W
HM3KOFO0 HOMUHana, Y nNpoMbill-
neHHbix — npeobnapadt Lexuue
GyMary BHICOKOTO W HM3HOIO HO-
MuHana. 3Jto obbacHareTca TeM,
4TO GONBIUMHCTBO  MHIYCTPHasb-
HbiX MPM CO3AaBanOCh NOIKe
WHBECTHLMOHHBIX  KOMNaHmi. K
TOMy e ® 1992 rosy 4eTko npo-
ABMNACh OPKEHTAUUA POCCHHCKHUX
BKNAa/\YKKOB KaNHTana Ha A0CTyn-
Hble UenHble Gymarw. bBonbuwan
NONA BHICOKOHOMMHARLHBIX  aKLIMK
B YCTaBHOM KanuTane npoMbill-
AEHHBIX (UPM TOBOPHT O TOM,
MTO CpefHee YWCNO yHpesMTenes
MeHblle, YeM HYUCNO NaHUMKOB B
MHBECTHUHOHHBIX KOMNaHKAX.

CyAn no noxknaay AreHTcTma,
Ha OupkeBoM U BHeOMpPX¥eBOM
PHIHKEX CO 3HAYHTENbHBIM OTpbi-
BOM NMAMPYIOT  HU3KOHOMMHaIb-
Hble akuuu. C sanmapa no oxTabpb
1992 roga ux JIONA  YBENHYHN3Ch
Ha 27 NpOLEHTHbIX nyHMkTa Boa-
poC YAenbHbIE BCC M CBEpXietle-
Bbix akuwi (o1 100 Ao 500 pyb-
nei). Ipennoxkenue cpeaHeHO-
MHHANbHEX NOYTH HE HIMEHHNOCH.
3310 BBICOKOHOMMWHaNbHHE Npax-
THUeCKM wcueanu u3 obopora.

Bce 310 — CHMNTOMBI BaX{HWX
KaueCTEEHHbIX NepeMeH Ha poc-
CHHCKOM PbIHKE KanuTanos. IMM-
TeHTbl nce Gonblle OpHEHTHPYIOT-
CA H3 YacTHbIX, PAZKOBbIX WHBE-
CTOPOB, NOCKONbKY KPYMHBIX AOQ

CHX MOP NKIWb eAKHWUB. Y Gonb-
IUHHCTBE  TFOCYAapCTBEHHbIX

HuA GonblUMHCTBO Lekubix Gymar
MIM  HaflONrO KCHe3AKT W3 aKTHBHOTO

HefaBHO NPUBaTHIUPOBaHHbix 0b6OpoTa. MCKnIOueHHe COCTABNA-
NPENPUATHA  NPaKTHYECKW HET 10T fKWDb OKONO 50 BbLINYCKOB aK-
csobonubiX (PUHAHCOBBLIX pecyp- LHA, perynapHo obpamarumuxca

cos. Ecnu TakoBbie NORBAMIOTCA, Ha BTOPUMHOM pbikke. Cpesu HuX
TO KX NPENOYWTAIOT NOMEUIaTh aKIMM HHBECTHLMOHHBIX KOMNaHWA

YKYKOBCKMIl,—  MHBECTHLIKOHHDBIE
KOMNaKWMK Npepanaraor Gonee Bui-
COKKE AWBKAEHALI, ueM, HanpK-
mep, Ganku. OfHAKO ecnu yuu-
TbiBAaTb W KOCBEHHbIE AOXOABI, TO
B BbIKrpbiile — GaHKOBCKKE Naik-
KKK, HOTOpbIE MOTYT NONb30BAThb-

Ha GanKoBCckue fenosuThbl, JIn60 cocraBAAlOT OKONO 25 NMPOLEHTOB. CA AOCTYNHbIMK KPEAMTaMu, Kac-
NOKyNalT Aeno3utHble cepTdu- [IpuueM ONepauMKk C HUMK COBEP- COBO-PAaCYETHBLIM, AEeNnO03KTHO-
KaThbl, TaK Kak cerofHm nono6- LWaATCA B OCHOBHOM BO BHEBMP- ccypnbiM  obcnyMuBanueM™, npy-
Hbl€ BROM(EHUR rapaHTHpyloT 6O- MeBoH Toproane. B KOTHPOBanb- THMK  (DHHAHCOBBLIMM  yCNyraMu

nee BBLICOKYIO AOXOAHOCTD. HbiX NKCTax MOCKOBCKOM LIEHT-
feficTByioliee 3aKOHMOAATENBCT- pPanbHOW, MOCKOBCHOK MEKAYyHa-
BO TOME CTWMYRMDYET 3MMCCMIO POAHOW., CMEMPCKOW W Apyrux
AelleBblX aKuMH. AKUKM ORHOTO  (OHOOBWX OupM ¢mMrypupyioT B
BbiNyCKa A0NMXHbl ObiTh €OHMHOTO OCHOBHOM aKlWu 0aHKOB.
HOMHMHARa,  NO3ITOMY  KOMNaHWK Perynapubie  cRenku coBeplua-
CTPEMATCA BhINYCKaTh TaKME, KO- MOTCR TnaBHuiM O6pa3oM cC ahuMn-
TOpble yaOBReTBOPANM ©bl 3anpo- MK romnanwk HWIMEK, PUHAKO.
cbl cpasy Bcex wupectopob. Tpw CpaBHuTENbHO BBLICOKEN NWKBUI-
3ITOM ANA IOPMAMNECKRX MWL B YC~ HOCTb MX aKyMK NO3IBONMNA ycTa-
NOBHAX NOANMCKM OrOBapHBAETCA, HABAMBATb LEHBl CKYNKH W Npofa-
Kak npaguno, Gonbmiam BenMuwHa K. AKLIKM TakMX KOMMNauui, Kak
MUHHManbHOro nota. «Coma-Catyptn, «OpreoMUTEeT»,
ApTOpnt  Aownapa obpamawTt PUOK,  «Anbruce,  «Ounxop»,
BHMMAHME HA TO, MTO NORamnA- BHT, axTHRHO NpOA2amanvuch B Ha-
mMaA YacTe POCCMWCKMX MHWECTH- wane 1992 rofia npu NEPEUNHOM BnoXeHun B aXUWK WHBECTMLIM-
LMOHHBIX  KOMNaHWR COBEDIEHHO DPa3MEULEHMM. 3aTeM CTPOCOM Ha OHHbIX KOMMawwH, Kak W Bcex
HE 32HWMAeTCA TOPTomneil Ha BTO- GUPIMEBOM Pbilike NPAHTHMECKM HE APYTKX  POCCHMCKUX OHPM, He
pwyHOM  phmke. Cpeactsa, co- TMOnb30OBanMChb. crpaxywT cOepexexun OT runep-
bpakHble B XOfie NEPBHYNOFO pa3- AHanKTHKK AFeHTCTBA CTpaTe- uudnauMK. CHryauma ocnoxumer-
MEU|eHUA, TYT ME BKNAIBIBAIOTCA [WYECKMX KCCNENOBaHWW OTMEYa- CR TEM, YTO B YCNOBHAX HM3KOW
BO BHOBb CO3aBacMbie aKUMOHEP- 10T: CaMBMK NMKBUOHBIMK (NKOW- JMKBMAHOCTM (POMIOBOrO pbIHKA
HHe ofiiecTra. M Ha 3ITOM [BK- PyOUMMU MO OGBEMY EMEMECAY- KHBECTOp  NPAKTHYECKM NHWEH

«cBOMX» Gannos. Tak utOo B 00-
weM AOXOAHOCTL BbIPABHUBAETCA.
LN NpMBNEYCHWA BKNANNMKOB Ka-
NUTANa PRl MHBECTMLIKOHHbIX KOM-
NaHWit NPOBOAMT MCPONPMATMA MO
NOJbILIEHHIO . AOXOAIOCTH * CBOMX
ueHix bymar, speanards ponon-
HHTCNbRBIE  NbrOTH.  CHawem,
«TepMers paipeinaeT  ONNINBBATY.-
AKUMH B HPEAHUT B TENEUWE OHO-
ro ropa, NpefiocTaBAAET AONOIHK-
TenLHoe MNpamR0  y4acTBOBaTb B
TOprax Ha OupMax, BXOARIMX B
ero cuctemy. ¥ comanenmio, no-
pobvble nbroTHl PEAKOCTD.

MeHHE aKiIKM NPaKTMHECKH Npe- HeWX NpofiaXt) OCTAKTCA aKUHW BOIMOXKHOCTM NONyYaTh AOXOf OY

KpauaeTca. HWMEK, PUHAKO, BNMK, HTL npupocta KypcOBOK CTOMMOCTH
Hu3Karn nMKBMAHOCTS LEHHbIX «[epmec», AO «PoccMiCKME  llennbix GyMar,

fyMar crwxaetr AOXOAHOCTb, a chnpasbi», «HIHKOPOCH. MO0 MHEHMI0 BHANMTHMKOB ArexT-

cnenosaTenbHO, npusnexarens- Mo cpaBHerHI0 C GaHKOBCKMMK CTBa CTPAaTErHYECKUX WCCNEAoBa-

HOCTb aKUMK ANA WHBECTMPOBAHMR aKI(MAMM KYpPCOBbIE CTOMMOCTH aK- HWM, KOTOPOE pa3fenfior K 3Kc-
cBoBOJIHbIX AEHEMHBIX CPEACTB. LMK MHBECTMUMOBHBIX KO™MMaHWW nepret  QefiepauMy  (POHAOBbIX

B  xone awWanmsa 3KcnepThl medyT cebM MeHee yCTOW4MBO. GMpw  POCCHM, HHBECTMUMOHHbIE
ArEHTCTBA BBIABMAM (DaKTOPw, OT OCHOBHAA MACCa NPORAETCA ¥ NO- KOMNAHWM HENOOUENHBAIOT TEC-
KOTOpbIX CEHYaC 3aBHCHT NMPKBAB- KyNAaeTCA NO LEHAM HWKE HOMU- HYIO B3aUMOCBA3b MEIKY NHKBMA-
KATENbHOCTb TEX WM WHbix AKUMA Hana, nMBO C HE3HAYMTENbHBIM HOCTBIO U [OXOMHOCTBIO MUTHDY-
ONA NOTEHUMANbHBIX  BKIA[NMKOS  ero NpesbilueHueM, [IMHAMMHA pbl- eMbiX LeHHbX OyMar. AKuMOHep-
kanutana. [lo onpocam 6pokep- wouwbix uen HUIMEK, PUMAKO, wuwie obwectsa u nocne iaeeplue-
CKMX (upM, paboraiowmx Ha sHe- BIMUK, HTL[ «Teprec» NOKa3biBa- HWMB NEPBHYHOTO Pa3MEIEHUR aK-
GupeBpOM pbiHKe, NONYAAPHOCTb, eT OOWYI0 NOMWIKATENbHyl0 TeH- LMW AOMMHBI BCAYECKM NOAAEp-
cKkaweM, akumii HUMEK cBraava ¢ pespmio. Yem Gomblle aMNnKTyNa IHMBATb KYPC M PEanH3auMio CrO-
BO3MOMHOCTBIO NPHOGUIKTBCA K KONeGAHMH KypCOBOM CTOMMOCTHM, MX aKUMM Ha BTOPUYHOM  PhbiHKE,
HeMTAHOMY Ou3vecy, HaleMIaMu TeM PMCKOBAHHEH BNOMEHWA B aK- wyero Noka He Aenawor. Bonee ak-
nonyyats B GyAyweM npMpocT uMu. CaMan 3HauKTENbHAA pasiif- TMBHB B 3TOM CMbICNE KOMMEp-
BNOWEHHOrO KanwTana. [lipuene- La Mexay MAKCHMANbHBIMK M MH-  yeciue OaHKM, CO3NAIOUHE HOK-
KAKT TAKOHE KPYNHbIN YCTaBHWH HWMManbHbIMM KOTMPOBKaMM Kabnio- nyutuue npeAnoCbNKM ANA CBOMX
KanwWTan XOMNaWwik, LUMPOKan pex- A3Nach No avuuaM HTL| «FepMec». HOBbIX 3MMCCHW. TO3TOMy W one-
naMHas xaMNaWua, AOCTYNHas ye- Haubonee ycTOWuMBO Benud celR  peMaloT HHBECTULIMOHHBIE, NpO-
Ha. aKUMK «POCCHHCKKX Cnnasop». Mbituneskue AQ  H3 POCCMICKOM

locne nepssunoro pasMeuie- — B cpefineM,— ropOpUT ONEr MHBECTHUMOHHOM PphbiHKe.

«JlyTble» LeHHble OYMaru MOTYT NOTYOHTb PbIHOK

Nes MAKAPEBHY,
HudopmayuoHmo-
AHBNHTHYECKUN LeHTP
D@epepaumn ronaoumix Empm
Pocoum

CAMOE Bpema ceryac NOABKTH=-
€ Ha cueHe KOMMCCHM no ueu-
HbiM GymaraM w GOHAOBbIM Gup-
WaM npu Ape3MAente POccMH, ©
co3fanyu KoTOpoKk Bbino ofbasne-
HO eule B NpownoM rony. HaM Ha-
IO HaKOHel, OCTaHOBHTL Gesy-
MHe, KOTopoe HabniofaeTca Ha
POCCHHCKOM DbiHKE WEHHbix GBy-
mar. OH npespaujaerca B MOW-
HeNlUnii reHepaTop K KaHan Ha-
KaYKK B 3IKOHOMUKY OrpoMHOMN
Macchl HHYeM He ob6ecneyeHHbIX
yeHHbix 6ymar, Cymmaphbii 06beM
aKUMUi CTPeMUTENBHO NpUEnKKaeT-
€ K Tpunnuoty pybnex, npuBaTi-
3AUHOHHBIX wekoB — K 1,5 Tpun-
nHOHa) M 3a BCEM 3ITUM — KM pe-
anbHbX akTHBOB, HW paboralowmx
HMHBECTHLUKOHHBIX NpOrpaMM, HHK
penTabGenbHbix NPOM3BOACTE, HH
TaK HYMHBIX HA PbiHKE TOBapoB M
yenyr.

He onpanAbiBalOTCA HaAeMAbl
NPOMECCHOHANOB-POHAOBUKOB  Ha
70, YTO UM B ONKHOYKY YyAacTCA
€CO3RaTh B CTPAHE LIKBUNH3IOBaH-
HBIA pPuHOK. YTo B nioGokt MOMeHT
6pOKenbl, GUDHEBMKM M AHAAUTH-
K# CMOrVT NErKO CAEnaTh «peHT-
TEHOCKONUIO» IMUTEHTOB, CNNAHK-
poBaTb MX M CBOK OHpMEBYW M
BHEGUPXeBYIO TOProanio.

Kax OKa3lanocb, MHOTHE aKUHO-
HepHble oO6GulecTBa  3aHUMAOTCA

OTKPOBEHHOR REIMHPOpMauMed B POCCHH M QMHANCOBAR NONMUTHKA.
CBOMX NpOCNEexTax 3MucCHK, ©6a- [paBuTenLcTBo TOTOBO, €CnM  Cy-
NaHcax, CTATMCTHYECKHX  CBOA- AUTb NO NOCHEAHUM OULMaNbHBLIM
KaXx. Y HET NOKa CHNbl KM OpPfa- 3amBNEHMAM, BLIENATb W Aanblle

PbiHOX tOBAapoB M ycnyr B Poc-
CHK  MCye3alome Man LTI
okono 15 npouexTos obuiecTeex-
HO NpoM3BOAUMOTO NpOAYyKTa. Oc-

HU3aLUMK,  CNOCOGHOW  cTporo, kpeAwrtbl, GlopgskerHbie cyBcuguu TanbHbie 85 npouexHroB — u3lle-
BNNOTb A0 YFONOBHOW OTBETCTBEH- M Hanwuvble AeHbrd 6asoebiMm K NMA  NPOUIBOACTBEHHOrO,  Kanu-
HOCTH, HaK 3TO NPOUCXOAHT Ha MHBIM OTpachaM. XXAaTb BO3Bpa- TaNbHOTO, BOEHHOTO, APYTOro He-

3anane, cnpocHTb 3a Gned. lae wenua 3TUX AeHer m Kawy Oec-
Te OpraHu3auMM, 4TO MNOAAT CMbicneHHO, o BecbMa 3aHWMWEeH-
3aABKH Ha BHECEHWE CBOMX AKLMH HBIM OLEHKaM, CEFOAHA 3IKOHOMM-
B KOTUPOBafibHbIE NMCTH MOCHOB- 4YECKH NONHOCTBIO HECOCTOATENnb-
CKOW LeHTpanwHow, Canxt-fletep- bl oOxono 40 Thicay (cebilue
Gyprcxo#, CHOMpcKOk M Apyrux 70 NpoLeHTOB) POCCHHCHMX npef-
¢ounoebix GMpK, KpakHe HEOXOT- nPHATHA.
HO PacKpbiBalOT CBOE MCTHHHOE Tenepb MHOTME M3 HMX MpWHA-
(unancopoe nonomenwe. I'opasno pyc, sunyckats avuuk. Nonb3y-
Yaule OHM YRA3ILIBAT (AHTACTH- ynch nonHOW Ge3HaKa3aHHOCTHIO,
HeCKHE H3IAEPHKU, CMEXOTBOPHBIE y{ogoucneyeHHbIE AHUHKOHEPHBIE
npuEbinM, urobbl CHPbiITE HCTUH- oBulectBa IMHTHPYIOT ACTPOHOMM-
Hbie pa3Mepbl HaNOTOOGNaraeMuX yecyoe KONMMECTBO LiEHHBIX ByMar
0x0A08B. M TEM CaMbiM  CaMODUHAHCHpY-
3xcnept Gupessx moMMccuid 10TCA B O6Mer Ha obewanva  AK-
NO NUCTHMHIY HPAKTHYECKM HE MO- BMAeHAOB. HukTO e AyMaer o
ryt nonyuutb Aoctyn x Gyxran- HeOGXOAMMOCTM nNAATHTL M no
TEPCKOH OTHYETHOCTM GaHKOBCKMX, 3THM fIONTaM, 4YTO BNNOTHYIO NOA-
NPOMBINEHHBIX K APYrMX OpraHW- BOAMT CTPaHY K MaccoBbiM  6ah-
33K, KXOTOpbiE NOCTYNaldT B KPOYCTBaM.
LieiTpobank. MuxucTepcTBO QM-  He cremyeT NuTaTh WAAIO3WE O
HaHCOB W Apyre BENOMCTBA. 310 oM, yTo AO TaKOro B3pbiea neno
NapanK3yer nONbLITKK (DOHROBBIX He AOKAET M3-32 HEP3IBUTOCTH
GHpX CRYMUTb HaleHBIM 3aLIKT- (DOHAOBOTO  pbiHKA.  [paHMubl,
HHKOM WHTEDECOB aRLHOHEPOB. pa3fienfiomMe pbIHOK MK3-3a  Of-
CaMa CTaTOTYETHOCTb TAKOBA, CYTCTBUA 06U eHaLMOHANbHOH
4TO pHIHOK UeHHBIX GyMar, 3KOHO- BupmeBol WHOPacTpyKTYpbl, He
MHKa B LENOM NO-NPEWHEMy Pa- BeyHn M YX¥E npo3payku  Anm
6oTaloT B YCROBMAX, XOTAla AiOAN payuepoB, ofinuraumii, CeOGOAHBIX
alconloTHO He 3HAIOT, CKONLKO Ha KpeIuTHBIX pecypcos. [onoeofbe
CaMOM flene CTORT aAKUMOHHpYye- HUYeM He obecneueHHbix (UHAR-
Mble OcCHOBHBle (OHIbI, 3eMnfs, COBbIX WHCTPYMEHTOB 3aTannHBaeT
BOAA, Neca, HEABUKMUMOCTb W NPO- CaMble OTHANEHHble  POCCHHCKUE
Yyue LLEHHOCTH. OKpaWHbl, NOACTErMBan  rHNEpPHH-
Robusaer dnaumio.

HOMMEPUYECKOTO Ha3HaueHun. Cnpo-
COM OHK K€ nOnb3ywTCA, 3aTo
ONNayupawTCa roCynapcTBOM no-
npeXtHeMy weapo. Tenepb K KO-
noccanbhoil pybnesoi mMacce, npu-
XOASUEHCA HA HUNYTOMHBIT TOBap-
HbiX cexTOop, pofaenAetcn He
MEHBLUARA MACCA AKLIMI, CRyMaLMX
CPeACTBOM NnaTeXa M BHINONHAMIO-
ux OYHKUMK AeHer. Bce aro fa-
BHT Ha norpebuTenscrylo cdepy,
YCKOPAET TOHKY MEWAy LEeHaMH
U 3apnnaToi.

OCTaHOBMTb NpOLIECC  MOMHO
NMWbL B TOM CnyyYae, ecnk 3a
CpeACTB3MM NnaTéma ectb  pe-
anbHblii TOBAp. A 3To 3HAYMT, YTO
Npoiecc 3MUTHPOBAHHA  CpeACTB
nnateXa — B NAaHKOM chyyae,
AKUWHA fonwen GbiTh nond
CTPOTHM KOHTpPOREM.

Y OpraHK3aLMH, BKIIONEHHbIX B
npe3uaeHTcKylo KoMuccuso  no
ueHHbiM GyMaraMm M (DOHAOBbIM
Gupiad, AOCTATOYHO  NONHOMO-
4yuH, 4TOOB HaBECTU NOPAAOK Ha
pbiHKe. B HeH, HanOMHWM, MOMu-
MO  OMpceBUHOB,  (QUTYpHpYIOT
LlenTpobank, MuHpUH, AHTHMO-
HOMONbHbIA KOMUTET, FOCHOMMMY-
wecrso, Poccuickuii GoORD  ge-
faepanvoru umyuiectea. [pobne-
Ma, TakuM ofpa3oM, He B  Hani-
YMM MONHOMOYMI, a B TOM, 4TOGHI
peanu3oBaTh WX Ha NpaKTHKe.

(OHAOBLIA  pPHHOK

Cepreis CKATEPUIHMKOB,
Banepun COTHHMKOB,
AreHrctso Ckewnr-npecc

BPEMA CTHXUIHHOTO HHBECTHPO-
BaHHA «NErKux» [leHer B XOpoWo
Pa3PEKNAMUPOBAHHBIE  (DHHAHCO-
Bble MHCTPYyMeHTH — Bygb TO ak-
uun HUMEK unk nenosutHbie cep-
TubHKaThl Bcepoccuiickoro  Gup-
wesoro Ganka, noxoXe, npowno.
Ceronvn B Poccuu
CO3NACTCA
BbiX  MeHeIHEepOB,
OLEHHTL  HHBECTHLIUOHHBIC
MOMHOCTH.

Ay

NpeAnoXeHKe
con,

CTPaxoBbix
KPEOMTHBIX  KapTOMEK

HyPEHUMIO BKAKYMNOCL M

PYMEHTOB.

OnHaKO A0 NOCNEAHCTO BpEMcC-
HH OnepaluK Ha (PUHAHCOBBIX PbiH-
Kax Obinw  ofnevenbl B BecbMa
NpUMITHBHBLIE (hopMuw. B ycnoeu-
fX, Korpa poOCT Kypca Aonnapa
noseonner BbiNna“KBaTh  nobbie
palyMHbie NpOLeHTbl N0 B3IATBHIM
ANA BanTHbIX ONepauMi Kpemw-
TaM, Kaubonee BbIFOAHOW K NpPak-
THYeCKH OecnpoHrphilliHoii Oneoa-
LUKEeA OKa3biBAETCA NPOLEHTHbIA
apburpam (nonyuenue py€nesoro
KPElluT2, €r0 KOHBEPTALUMA C NOC-
neayrouiell o6paTHOR KOHBEPT3LK-
ed Mnocne pe3Koro cKayua Kypca
flonnapa # BO3BpaT Kpegwra C
YUETOM HAYHCNEHHBIX NPOUEHTOR).

TeM He MeHee, NPOCTbie (UHAH-
copble onepauMM, OCTABANCh 3aBU-
CHMBbIMK OT AMHaMMKM Kypca Aon-
napa x py6nio, a 3Ha4uMT, W pHC-
KOBaHHbIMU (XeLHHPOBAHUE TAKHX
onepauuit NPaKTHYECKU HEBOIMOM-
HO H3-33 Cnafiol pa3BUTOCTH pbik-
Ka BaMiOTHbIX (bIOYEPCHBIX KOH-
TDPaKTOB), He MOTYT BOBIEYb B
oBopoT ckomb-Hbyab CyulecTsex-
HYI0 4acTb CBODORHBIX (DKHAHCOBBIX
pecypcoB KpYNHbIX NPeANPHATHA M
6anKoB.

HecMorps Ha npofineMu, cnoco-
6bi  33cTpaxoBath ceba npu u-
KaHCOBbIX ONEPALUAX CYUleCTBYIOT

0e3pUCKOBbI

NOCTENEHHO
fipocioiika @ukanco-
cnocoCHbIX
BO3-

B 1992 roiy ath' soshoxiidtT
IHBYKTCABHO pacmmpHnucs.' Haps-
C aKLUMAMKH ¥ [ENO3UTHBIMM
cepTugukaTadh BHitTHY aetpodnd
nonu-
u
KPaTHOCPOYHBIX BEKCCNEH. B KOH-
rocy-
RapcTBo, NPENNOKKB HHBECTOPAM
Hernblid CREKT) (PMHAHCOBBIX MHCT-

«bercteo or pyodJas» ocraercs
e/ IMHCTBEHHOH BO3MOXXHOCTbIO BeJeHHS
X (PUHAHCOBBIX ONepanuu

yHe cerofins. 3T cnocobbl ke He-
cvr B cebe HURAKKX YHWKANbHbIX
(HHAHCOBbLIX «XONOB» K NBARIOTCA
NPOCTHMK CREeACTBUAMU MBKDOJKO-
HOMHYECKOTO auanu3a. Mpencras-
nRerca AOCTATONHO OYEBMAHbLIM,
YTO B POCCHHCKOH UHODNALIHOHHON
3IKOHOMHKe pybnb OkasblBaeTcs
4Ype3BbIYAHHO ONACHBIM (PMHAKCO-
BbiM  HKHCTPyMeHTOM. [IpK 3TOM
O0COBEHHOCTH  POCCHHCHON (DHHaH
COBOIi CHCTEMbl TaKOBbI, YTO Kypc
pybna Kk Aonnapy pearupyer Ha u3.
MEHEHHA MHGQNALMOHHON CHTYAUMHK
rofasno 6Bonee  uyTko, Hewenw
APOLEHTHBIE CTaBKH. ITK PaKThl U
OnpeNensioT rMaBHOe HanpaBriexKe,
B, AQEOPOM, MOFYT OHTb HAKAEHBI
METQNb BEACHHA NPAKTKYECKHK Oea-
PHCKOBBIX (DHHAHCOSHX ONEpaLHi,
o —oANGLBAADABNENML HA. (BYHAHCQ-

BOM CNIHre ONpefleNmeTcR Hak

«Bercteo ot pybnan,

Haubonee cHnbHbie HHaNCOBbIE
KHCTHTYTbl  CTPaHBl YAENAOT BCe
Gonbile BHHMAHMA TaKUM CPABHH-
TENbHO CNOMHHM ONEpPALMUAM, KaK
(hopMHpOBAHHE BaMIOTHOTO KHBEC-
TULIKOHHOTO NOpTQENA, MWrpa Ha
KPOCC-KYpCax MHpPOBbiXx  BanoT.

Mpy TakKx onepauuax pyénb
Cpa3y BbIBOIUTCA K3 WFPbl, BbLINON-
HAA NPOCTYI0 Ponb «(PHHAHCOBOTO
cbipbA».  WHbiMK cnoBamH, pybnu
KCHREPTUPYIOTCA B MHUDOBHE Ba-
nKOTHI, W B AanbHelilen K pyGnnM,
PaBHO KaK K K (HHAHCOBbIM WH-
CTpyMenTar, AeHOMKHHPOBAHHLIM
B pybnsx, QUHaHCOBble MeHepxe-
pw ye He BO3Rpawarorca. lpu-
6binb, BO3HUKAOUANA B pe3ynbraTe
onepauiid ¢ BantOTHbIMU DUHaHCO-
BbiMH HHCTDYMEHTAMK, NUGO pEMH-
BECTHPYETCA B AKTHBHBIE CMEKY-
nsuun, nHbo pasMeulaeTca B BbiCO-
KONMMKBIAIHLIE W HaleMHble LEHHBIE
GymaruM (Hanpumep, Kasxauelcume
fAonroebie  O6n3aTenbcTBa 3anai-

HbIX CTpaH).

HuTepec k Takoro poma onepa-
UHAM «BRanK ot pybnn» ocobexxo
3aMeTeH B cpelle KPynHbIX KOM-
MepuecKHx GaHKOB, HE TONbKO ycC-
TaHABNKBAIOU{HX npsMble KOppec-
NOHAEHTCKUE OTHOLUEHWA C 3anan-
HbiMK 6ankaMu, HO W co3nawoulie
cobcTBeHHble QUnuanbl B 3aNafiHo-
eBponeiickux cTpaHax. EBonee To-
ro, B POCCHH Hauyanu NOABNATBLCA
KOMNAlIK,  cneLUan3upylouKecs
Ha OnepauHsx C HepybnesbiMu k-
HZHCOBbIMH WHCTPYMEHTaMHK. Hau-

Gonee Apkui NpuMep NpeacTaBnR-~
er «HOBas WHBECTUUMOHHAN KOM-
naHuwA», KOTOpas, ONUPaAChb Ha
nonfepky KpenobGanka, Okasbi-
BABTCA YXe€ CErofiiA B COCTONHHK
NPOBECTH NO NOPYYEHHIO CBOMX
KNHEHTOB NpaKkThyecku niobbie du-
HaHCOBbiE OMnepauMd — Ot (op-
MMDOBaHKA BANIOTHOTO nNOpTQens
A0 LIENEBOFO HHBECTHPOBAHHA B OT-
AenbHble BANIOTHl C XEAXHUPOBAHMU-
eM 3THX ONepalmnik 4epe3 pbIHOK
BanoTHbiX (blouepcos. NpK 3ToM
B ONepaLMsx, nNpOBOAUMbLIX «HoBoi
UNBECTHUHOHHOM KOMNAHHUEN», MO-
WeT ObiTbh MCKNIOHEN BCAKHA PHUCK.
HurepecHO TakXe M TO, 4TO, NO
cnosaM (DHHANCOBUrO MCHefXEpa
KOMnanuu [iMuTpun Makapona, Ta-
KHE ONepaLMM, Kak Krpa Ha KpocG-
KyDCax MHMpOBBHIX BaNOT, BROJME,
OCYU|ECTBKMb! Ha BHYTPEHHEM PbiH-
Ke.

Taxum oOpaiom, B HacTonwee
Bpe™MA TOTbLKO ofepalul C BanioT-
HBIMH (DINHAHCOBBIMK MHCTDYYeHTa-
MH NO3BONAIOT 3HAYHTENABHO CHM-
INTb  NAK  HCKNIOYKHTD PHCK NpH
OCYUIeCTBAEHHH  KHBECTKUWOHHOW
nonuTHKK. Pybnb He HHTEPECEH HW
Kak OBbeKT ANA WHBECTHUIIN, HH
KaK MHCTPYMEHT RNA WHBECTWPOBA-
HMT. AHann3 KHBECTHLMOHHOI NO-
RHTHKH Hanbnree yaaunuBbix HOM-
MepueckHx GaHHOB nOKa3biBaeT,
4TO, HauyHHaA CO BTOPOFO NONyro-
moMa 1992 r., UHBECTUUKM B AKUWH
NPaKTHYECKK OTPRHWYMBANOTCA Ne-
PEKpECTHbIM OBMEeloM naKeTaMu
uerHbix 6ymar, a HauGonee noxon-
HbiMH WK NpaKTHYeCKU Oe3pHCKOBbI-
MW OKa3biBAlOTCA ONEpa’ LMK NO KOH-
pepTanuu  pyOned. nNpoLEHTHOMY
apbuTtpaXy Ha OCHOBE 33aEMHHX
CPERCTB K NPOYME ONepalHu, opi-
EHTHPOBaHHble HA wyxof» OT pyb-
ns.

3TK (QaKThl, C OIHOW CTOPOHbI,
NOACKA3LIBAKT MHBECTOPA™ Heob-
XORMMOCTL BECTH EOnee aKTHBHbIE
K CROXHble ONepa"Hy C BaNIOTHbI-
MU (DHHAHCOBBIMH MHCTDYMEHT3MU.
C Apyroil CTOpoHbl, OHH ANKTYIOY
B KayecTBe HEOTNOMHON Mepbl pas-
BHTHe COBCTBEHHOTO (PUHAHCOBOTO
PbiHKa, npexpae Bcero, 3a cuer
CO3[1aHHA pbiHKa BBICOKOHANEHHBIX
K CTONb WE NUKBMAHLIX pyGnesbix
(MHAHCOBBLIX KHCTpyMenToB. Co3-
flakMe 3Tof0  pPbiHKa MOrno 6w

CTaTb pa3yMHONl anbTEpHATHUBOM
«Gerctsy or pybna».

QAKTyME MOAYBPKMBALT, UTO HA
repputopun CHI ycravosnen no-
Ka TONkKO OAMKH TAKOK Npoulec-
cop 8 Mockae

finoHun npepocrasmuT
DCTOHMH KpeaMT

DcToHun  danmer y  Slnormm
100 munnuoros gonnapos. Hax
coobuiaer AreHrc:80 IKOHOMU-
ueckmMx wosoctesn, roccoboanne
pecny6nukm paipewnno npasmu-
TenecTey T1AKOW 3aeém. [lpeawu-
AGHT 3SCTOHCKOrO KPERMTHOro
€a-xa P Orcacon cumraeyr, uro
HACTE 3TMX A@HEr HAAO MCNONb-
3038Th RNA PErynuUPOBAHKA KPe-
RUTHOTO PhIHKA.

Ceronnn &  3CTOHMM sanTe
kpeaur — npobnema. Cpenwwe
CTa3KM NO KPCOAWTAM M AENO3IM-
TaM B DCTOHCKOM KOMMePue-
ckom Eauke nNPOMBILINEHHOCTH
M cTpOMTENnhCTaA wonebmorca a
rpenenax 157, Ho roneko anm
«csomx» knuerron, B Tannuun-
CKOM KOMMmepuecKom Darke pas-
rosop HaimHaercs ¢ 35—40 npo-
UEHTOB M TO NPM HANMUMKM CBO-
Gcameix  pecypcos  AyKuMOHM
KPENUTHL!X PeCYpPcon 8 JCTOHMM
NOKAa He NPAXTHMYIOTCR.

Jlareuickue
rPpocicoo3bl NOPTAT
HacrpoeHue
MHHUCTENCTBY
huHaHcoB

Corwos csoboaueix npogcoro-
3os flarsum, coobuiaer MTAP—
TACC, Hanpasun NuCeaMO HMchoOn-
HHMY@NLHOMY RUPEKTOPY MexAy-
HAPOAHOro BaMOTHOro (POHAAE O
HEraTUEHbLIX MOCREACTEMAX NONM-
TR MBD a pecnybnmuke. Ncod-
nuaep Anppuc Cununbly Taxe
3assun no pecnvbamkaHckomy
TENCEMAGHUIO,  NTO  IHCREDThI
MBM® HenocrarouHo 3HaOT IHO-
HOMMUECKYKO CcHTyaumo s Jlar-
smM, urobel pABATE CTONBL WECT-
KUE DENOMEH8ALMH

B muHmcrepcree QpuHancos pe-
cny6nukM onacalotcs, 41O Taxue
BBICTYNNeHun npouiseAyr Hebna-
FONPMATHO® BMNEHATNEHME HA 34-
nafHeix  IxoHOMMcTOS. Besn ace
COrNAWEHUA yME NOANMCAHBI W
aCKOpe oXHAAeTCS noeaocrasne -
nwe kpeauta s 200 munnuonos
aonnapos CLIA.

B C6epbanke Apmennm
BbINNAYMBAIOT

e JOBM
no sKnapgam —
"
& ROSHOE gy nnou.eH'ros,
32 npoweawws rog 3afon-

wevHocTe Chepbanka Apmermu
No NpoLeMTam OT BXNAAOS coCTa-
amna nouru 500 munnuowos py6-
neir, coobuiaer PUA 3Iro obwuc-
MALTCR TEM, HTO CTREMHTENLHO
COKPAWLABTCA YMCNO BXNAANMKOR,
TaK KAK CAMBIM BBICOKMI MpoOUeHY
no axknafnam C6epbanka pecnyb-
nuKM  He npessiwaer 9 npouew-
ros. NapnamecHr Apmerwn go
CMX NOp HE DACCMOTPEN BOonpocC
BHYTPEMHBIO [ONFA, KOTOPLM NO
cHeneVeHMAM KBCENEHMR NDEBLI-
waer 9 munnuapaos pybnen

Mnauupyerca coapaHme
PO CCHHCKO-HHAMMCKOro
GauKa

OpnuH M1 kpynHewmwws BaHkos
Unaun «Creir Gank o Unamas
rOTOBMT NPOrPamy CO3AAHMA CO-
EMECTHOro POCCHHCRO-MHAMMCKO-
ro 6Ganka. Tpoexr noaAepwan
uPeiepeHuim  Baqkom  UHAuM»,
ronOBHOM OPraHK3aumen s Gan-
KOBCKOM cMcTeme cTpaHbl Kak
coobuwmnnu xopoecnoraenty PUA,
nnoexy cosmecTHoro Gavka npm-
snexser MHAMWCKHME QREenossie
KPYrM TEM, 4TO NO3BONMT YCKO-
PMTe PACHETE MEKAY NAPTHEepA-
MU 8 Acycrono-ren toproane. B
HACTORLIE® BDEMRA MAET NOAro-
TOBKS HOHKDBTHLIX NPEANOHKEHMH
M nopfop POCCUHCKOrO NapTHEe-

pa Opanospesmenno rovoskrca
co3lfaqme casmecrHoro Barka ¢
YxpauHoH.

Aprem 3AMLEB,
WMypHanucr

HECKOJIbKO 6anxoB Mocobl M
Cankr-lMetepGypra npucTyrun K
pa3paboTke cxeM KpeRuTOBaHWs
nop 3anoT HEABHMHMOro Kmylle-
CTBa.

Hanbie pcex nNpPOIBMHYNCA B
3TOM Hanpaenerun «Mocbuanec-
Gank». OH u3bpan Go3oBbiM Gan-
KOM, 4Yepe3 KOTOPblM aMEpPHKIH-
cKOe ATeHTCTBO MCHOVHapORHOro
PalBMTUA OKa3ble <T Poccuu Tex-
HKYECKYI0O K KOHCYNbTaTHBRY O NO-
MOLWb B CTAaHOBNEHKK 3TOTO HOBO~
T0O ONA Hee BMAA KPEAHTOBAHMWA,

«Mocou3necoank» roToBuTCA

NpU3BaHHOro cnocoficTBoBaThL pe-
LWICHWIO NPEMAE BCEro MMIMUHON
npobnembi.

B crpyKType «MocbH3necbanka»
opranu3opad LleHTp 3aKnanHoro
KPERWUTOBAHHA. KOTO[bili CO BpeMe-
HeM nnawupyercA npeobpasosath
B CReUManu3uponanhblid HAKan.

— [MpK y4acTHH aMEPHKAHCKHUX
3KCNepTOB BbipabarbiBaloTca Mone-
M KNOTEYHOTO KPeAUTOBAHMA, Ha-
wbonee oteevalouHe PpOCCHICKOR
cneunuKe, — roBOPUT AUPEKTOP
Uentpa Tanuia Cokonosckan. —
B3auMoleHCTBHE € HHMH OCOGEH-
HO LEHHO BBUAY TOTO, WYTO OHHU
ye ycnewwo paboranm B cTpa-
hax ¢ BbiICOKMM YpOBHEM WHONA-
uuu — Tlonbwe, Bonrapwu, Typ-

K UIIOTE€YHOMY

LIKK.

MonbiosaTbCA UeneBbiMu  HaH-
KOBCKHMH KpeIMTa™K Ha npHobpe-
TEHUE HEABUMUMOCTH NON ee 3a-
NOT CMOTYT MaK Y3CTHBIE, TaK W
10pHIKNECKHE nKLa. COrRacHO Mu-
pOBOIi NMPAKTUKE WKNOTe4Hbie Kpe-
AMTbl NPEROCTaBAAIOTCA HA CPOK
OT NATH RO 25 neT u NOXpLIBalOT
Ao 60—80 NPOLEHTOB CTOKMOCTH
nokynkd. OcTanbHOe B BWAe Nep-
BOTO B3HOCA BHOCKY 3anNOTOJaTenb-
knuenr 6anka. Kpome Toro, Heob-
XOIUMbl ONpeflenexHble rapaHTHU
ero nnatexecnocobhoctd. Cne-
LUKaNHCTHi «Mocbusnecbanka»
NpMNarasoT ycunua, utobu vcno-

BHA KPENUTOBAHHA B MAKCHMAnNb-
HoWt creneHk obecnewwnu RocCTyn-

KpeaAUTOBAHHIO

HICTb CCVA AR WKPOKMX choes
HaCEeneHuA.

Kak 4 noacrony B Mupe., pas3-
BHTIle MMOTEYHOrO0 KPEMNTOBAHUR
B Poccy HYMIAETCA B NPHHATHY
CNELKanbHOTO 3aKOHAa U MeDax ro-
CcyAapcTBeHHO® nopiepkiu. Co-
TPyAHUKH LleHTpa naMepern ywa-
cTBOBaTs A pa3paborne ero npa-
BOBOR 6a3bl M B3aWMONEHCTROBATS
C NPaBMTENbCTBEHHBIMK OPraHaMu.

Mo ONTHMHCTHYECKUM OUEHKaM,
B CNyYae NPUHATHA COOTBETCTBYIO-
wero 3akoua «Mocbuanecbankw»
NPHCTYNKT K BbiRaye NEpabiX WNo.
TeUHbIX HPEAUTOS g HOHLE Hblwetl-
Hero — Hayane cAefyoulero ro-
Aa.

Huxona;'qr ﬂALUKéBH'-I,
«Magecrurv, Bunbrioc

C 1 ®EBPANA c.r. BCce rocy-
AaPCTBEHHbIE M TOCYNAPCTBEHHO-
AKUKOHEDHbIE MPEANPMATHA K Op-
rauudaumu Jlutebl AONMHB NpO-
papatb Ganry Jiutebl 25 npoueH-
TOB BAaNIOTHbIX NOCTYNNEHUN.

370 NOCTAHOBNEHHE NUTOBCKO-
TO NDABHTENbCTBA NOIBONAET CO3-
0ath pe3epe KOHBEPTMPYeMOii Ba
NIOThl, KOTOpPbIH, KaK CYMTaeT Ka-
6uiier MUBUCTPOB JIMTBL, NOMO-

wer cTabunnauposath Kypc Bpe-

Jlutea BBOAHT 00s3aTe/bHYI0
MPOAAXy BaJIOThi IKCMOPTEPAMH

MEHHbIX NUTOBCKKX Aexelr — Ta-
NOHOB. CHU3KTb WH(NALKIO U Ca-
MOe rnapHoe — nyulle NOAroTo-
BMTBCA K BBEJICHHIO NHTOBCHON
HAUMOHANBHOM [EHEMHOH eAUHK-
Ubl — nuTa.

PyKOBOAKTENU HEKOTOPLIX npea-
npuntuit B Jluree, oooberHo wacT-
HbiX, BOCMPHHSAM 3TOT IWAar nu-
TOBCKOTO NPaBMTENbCTBA KaH He-
33aKOHHbIH, YRKIENK B HEM Npons
neuue GbinoW  KOMaHIHO-alMMHM-
CTPAaTUBHOK 3KOHOMMKM, ORHaKO
npeMbeo-MKHUCTP JIKTBR BpoHKc-
noeac Nly6uc Gbin TBepn B CBOEM
peLLerinu.

CNUCOKH MNBECTHUMONHGIX (PONAOE, WMEIOLWMX NPaBo Ha axHMHyMy-
AMposanMe M ofpalieHHe NPHRATHIALMOMMMX yeHOoR
N2 |HaamaHue doraa {Anpec, Tenedon
nAy M
12 |NepBwin nueecTuunon— |r.Mocxsea, yn.Cyuiesckuii Ban,
HbilA BaylepHuid dong .50, r-ua ‘Cesepnan’; ten:
289-0004, 289-0433, 290-0053
10 |[MneecTuyMoHHbu Yexo— |r.Mocksa, yn.Munaposckoro,57,
swid ¢poHA “Oepxasa” ananve Llenrpocowaa, kom. 119,
Ten: 284-1242, 284-2630
11 |HexoBui#t uHBBCTULUMOH— |r.KupoB,yn.KpacHoapmeiickasl,
HbiA pong n.19 ren: (8330) 67-5722,
“BatuspactdoHn” 67-5755, 67-5875
23 |Neppuin uexoBbik r.Mockaa, yn.Macwuuxkas .26,
WHBECTMUMOHHLIR $OoHA [onepaunoHHuik 3an PTCE
19 |Cneunanwauposarnuit  |r.Mocksa, yn.M.Mopueasson,n.7
uHBECTUUMOHNEIA doHa [Ten: 204-9122, 204-9123
npusaTusayum .
“Antda-Kanutan™
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BbICOKHE POCCHHCKHE TEXHOJIOI'NH, m
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CYHTACT TraaBHBbIl KOHCTPYKTOpP HoBoro  Beprtosieta Mu-38 Augsekceit HWBanon T ‘ ’
— Xan ©pavcya burs — npepce- KTO HE NMPOWIBOAKUT. 3ITOT aKT MH-38 npefHalnaues AnA 3aMe- CotpyaAundecteo ¢ «Espoxonre- . o
Bneaumup NEBEQEE, natens «EBpoKonTepa» coobuun, — O6WEnNpusHaH, ¥ MbBl HE MOTEPANM  Hbl CBOETO NPEAlICCTBEHHMKA—Ca-  pOM» NO3BONMT BLIATH HE TONBLKO - LN
u@HHAHCOBME M3DECTHN® 4TO eBpPONeCKan rpynna UHBECTW-  CBOEFO  NEPBEHCTBa», — 3AADMN  MOro Maccosoro Beproneta Mw-8  na TpaguuMoHunee Ans  Poccuu . N
pyetT B NpoexkT 550 MMAAHOHOB  TNABHBIA KOHCTPYKTOP. M 4aCTHYHOK 3aMeHn  Mu-6,  pbiHkM cTpaw AdpukH, apabckoro / ¢ Y X .
KAK coofuimn wa npownoii we- (PPAHUY3CKUX (paHKoB (102 rMun- Pabora Hap sepronerom Mu-38 KOTOpbIM, KaK W3BecTHO, POCCMR  MUDA, HO M HA CaMhe BIbICKaTenb- ¢ : .o .
nene  KOPPECTOHZeHT rasct  AMOH2' IONRADOB) W 4TO POCCHA-  penacy ¢ 1988 roja, M B wacToA- B SHAYMTENLHOW CTENEHH 06R3aHa  Hbie aBMApbIHKK 33aNaAMBIX CTpaH. .’ 4 . ; " ) .‘i . .
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uM. Muna, Kasakckum BepTOneT-
HbiM NPOMIBOACTBEHHbBIM OODBEAM-
HeHieM y C.-TlerepbyprckumM nayu-
HO-NPOU3BOACTBEHHbIM 06benute-
HHeM wM, Knumosa. TpuauaTtuMe-
CTHBlii  14-TOHHBIK rpamman-
CKIGi BepTonet AOmHeH ObiTb Bpe-
nex B 3Kcnayatayuio B 1999 roay.

UMM NPOU3BOANTENEM BEPTONETOB,
ponroe speMa Obina sakpbita Ans
COTPYAHMYECTBA € 3aNafHbiMK
nNapTHepaMu B 3TOH obnacru. Mex-
Ay TeM NOTEHLUWan 3aBOAd KM.
Muna no3sonAn nenarb BepTONETH
rpy3ononbeMHocTbo 20 TOHH. Ta-
KHX BEPTONETOB B MWpEe EUlEe HU-~

MH-3B roTOBHTCA K BbINYCKY B
HECKONbKUX Bapuantax. ina poc-
CMHCHOFO pbiHKa B MNeEpBvVio OYe-
pefb 3TO YPaHCIUOPTHbIK  Bep-
toner. Ox 6yAer cnocobex nepe-
BO3KTL 5 TOHH rpysos Ha Gopry
WNK A0 6 TOHH Ha rpysoBOK noj-
BeCKe.

YCNOBKAX BAA COXpaHEHHA NpoM3-
BOACTBA M HAYYHBIX KafpoB no-
TpeboBanuch HoBbie PbiHKKH. K TO-
My MEe MKPOBOH OfbiT CBMAETEND-
CTBYET, 4TO B COBPEMENHBIX yCNO-
BHNX OAHOMY TFOCYRApCTBY Npak-
TMYECKH  HEBO3MOMHO OCHNUTD
(PUHAHCHPOBAHHE TaKOTO NpPOEKTa.

pbiil pewaer BONPOCH KOHBEPCHK
npennpuatia, obecneuenvn pa6o-
TOW ONBITHBIX KAaApos, NPOK3BOIL-
CTBa NepefiOBOW TEXHWHKH K BbIXO-
A Ha DPHIHKK 33anNafiHbiXx CTPaH.
«M3 3TOro, OAHAKO, Henb3m 3a-
KNIOYKTDL, YTO POCCHHCKAR CTOPO-
H2 NONMYy4YHT OAHOCTOPOHHKE npe-

HMYUIECTBA, — FOBODHT rNABHLIA
KOHCTPYKTOP. WHocTpasiHbie
NapTHepbl XOTAT COTPYAHMuATD C
HaMM, NOCKONbKY y HAC AOBONbHO
BBICOKMH TEXHHYECKKH VPOBEHb K
™Mbl HafleeMCA, §TO COBMECTHaA

pabora Gyaer cnocobcTeoBaTh
PA3EMTHIO TEXHWYECKOTO RNOTeH-
{{Hana BCEX CTOPOH-YYaCTHULI».

Mo olUeHKaM  cneunanucToB,

3TOT NPOEKT OTHOCKTCA K uMCNy
YHUKANLHBIX NPUMEPOB B3aUMOBbI-

roflHOro napTHepcTsa B O6nacTy
HEKOTAa 33KPLITOM BLICOKON Tex
HONOTHY.

Maxker aepronera Mu-38 us
o> apowoy-92n 8 r. ¥ykosckom.

®ore Cepren CORAATKMHA.

Kananckue kanutagisl B Poccuu Japom BpeMeHH HE TepAIOT

Texnagwi YAPOQNEEB,
aM3secTuns

B SHBAPE sctynuno B cuny
CornalwleHe o0 TOpProBbiX K KOM-
MEPYECKHX OTHOMIEHWUAX MeH-

By Poccwickoik QefepauMer M
Kavafiod, noAnucanHoe 19 HIOHA
1992 rona B xoAe rocyAapcTBeH-
Horo BH3iKTa b. Enbitnta B OTTaey.

Mo npocbbe «®PUHAHCOBHX W3-
BeCTHI» WTOMH POCCHIHCKO-KaHaf-
CKMX Nnenoebix ceasei B 1992 roay
NPOKOMMEHTHPOBAN HAYaNbHKK YTI-
paBnesa  CeBepHoii  AMEDHKM
MB3C Poccuu Oner Tumexxo. Ou
OTMETIN, 4TO OCHOBHOH (OPMOIi
coTpyaHuyecTBa Poccun U Kana-
AN OCTaeTCA TOProBNA, HECMOTPR
Ha cOxpaujeHue ee ofnema B mpo-
waoM  rofly npuBnU3MTENbHO Ha
16%—c 1.437 MnH. aM. gonn. B
1991 roaly no 1.204 mny. aM. fonn.
B 1992 rony. [naBHas npMyKHa
COKPau|EHHA — yMetiblueHue 60-
nee 4em Ha 22Y%, MMnopTta 3epHa
Poccuel, ylenbHbif BeC KOTOpO-
ro Bo B3aWMHO{ Toprosne s 1991
rofly coctaBnan owono B19;, a B
1992 r. — nopaaka 73Y,.

Haubonee Ba¥HOe HiMereHwWe B
CTDYKTYPE TOProBAM — YBenuye-

HHE TIOYTH B 2,2 Pa3a KMNOpTa u3
Kanaabl mMalime M obopynosanus,
BK/IOYaA NOCTABKM BbICOKOTEXHO-
NOTUYHOM TIPOAYKLMK.

AKTHBHO, N0 cnoBaM 0. THL{eH-
KO, CTano pa3sMBATLCA WHBECTH-
LUMOHHOE COTPyAHUYeCcTBO ¢ Kawa-
AOii.

Ha ceroana co3fiavo oxono 80
POCCHMCKO-KAHAACKKX COBMeCT-
ubix npeanpuatHi. HecMorpa wa
70, uTo B obuwem ofbeMe MHOCT-
paHHbiX WHBECTHLMHA AONA KaHap-
CKOro Kanurana (2,6%) sbirnsgur
BECbMA CKPOMHO,  COBMECTHbBIE
NPeAnpUATHA € YYaCTHEM napTHe-
poB u3 Kananbi no yenoMy pagy
CYUECTBEHHBIX MOMEHTOB BbiFORHO
OTNU4AlOTCA OT Apyrux. [ipemsae
BCEro cpefik HKX 0CobeHHO Benuk
YOEMEHbIK BEC (AKTHYECKH (QYHK-
UNOHHPYIOWHX  NpeANpUATH —
71Y%, npH cpefineM noxasaTene AnA
Cn — 359,. Kpome TtoOro, poc-
cuicKo-KaHaackue CI pbiAenaloT-
cn BHICOKHM pa3MepoM B3HOCA WHHO-
CTPaHHOro y4aCTHKKA B YCTaBHbIK
HaNKTan K LWKPOKOK OTpacAeBoH

IHBEPCHDUK ALIKEH.
U3 npumepHo 150 m™MnH. am.
HORN.,  BROMEHHBIX KaHAACKKM

6wanecom B CIT1 Ha TePPUTOPHM ro-
cypapcre CHI, 859 MHBECTHpPO-
BAaHO B 3HEPreTHYECHMH CEKTOPp.

ShHPEKTHBHO QYHK'THOHUPYIOT B
Cubupu CI «lOratckpakmMacrep»
K «Ca:0TnOpCepBHC» € YHACTHEM
KaHAfCKOM KOMNaHMu «K3nHeAHan
¢dpakmacrep». B 1991 rosy Ouu

0 co3pasuu Cll «KoMUApKTUHKOMN®
Ann paspaforuu Boaekcnoro Me-
cTopOMAeHUA. COrmacHo NPOEKTy,
paccuuTaHnoMy Ha 18 ner, B Te-
4YeHHe NepebiX TPeX AET NNAHMPY-

Honsa rwanadcrxozo

Kanurana 6 obuwem

o6veme UHOCTDARHBIX UHEeCTUUULL 8ubl2isi-

dur cxpomno — 2,6 npoy.,
cosMecTHLx mnpednpusruil ¢

o0Hako cpedu
yuacruem

napriepos uz Kanadet senurx yoenvuwulii
éec axrTuueckuy PYHKYUOHUDPYOWUX npeo-
npusruii — 71 npoy. npu cpednem noxasa-
Tene ona CI1 — 35 npoy.

BHILUNK Ha YPOBEHb A0OHIUK HEDTH
B 20 Thic. 6appeneii B Aenb. Kom-
naH¥a HaMepeHa BNOMMUTL etle 6o-
nee 100 MnH. Kav. AOAn. B CO3-
nauve tpex nopbix CIl B Poccuu.

Mo pacyetaM ee CNELUUANKHCTOB,
UCNONb30BaHKE YHUKANBLHOK KaHafd-
CKOX TEeXHONOTHMH THAPOPa3pbiBa
NNACTOB NO3BONMT YBEAWYKTb AO-
6biuy HedTH A0 50 Thic. Gappenei
B AeHb K KOHUY 1992 ropa.

C ¢upMou «land K3ueaa pu-
COPCHCH NpoBEJeHH NEpPerosophl

erca Aobbith 100 MaH. Gappencil
He(TH, OCHOBHAA HacTb KOTOPOH
6yner uaTH Ha 3kcriopT. Ocoben-
HOCThIO NpOEHTa ABAAETCH Yua-
CTHE KaH3fues B Pa3BUTHK COLK-
anbHO-3KOHOMUY ECKOH undpa-
CTPYKTYpbl PermMoHa.

dupmoit  «Hblobpui» co3naHo
Heckonbko CI No NpOM3BOACTBY
COBPEMEHHBIX CHCTEM CBA3M € Ya-
CTHYHBIM MCMONb3OBaHKEM OTeue-
CTBEHHBIX KOMNOHEHTOB M TEXHO-
nOrHi{ MO MOAEPHM3ALMM NOKANB-

HuX TenedOHHBIX ceTell POCCHM.

B obnactk crtpouTenbcrea CI
«AnioMa cucteM MOHONUTCTPOK»
yyacTByeT B peanu3lauMK paga
npoekToe B Mockee u Cankr-Te-
repbypre.

JPpdekTuBHo pabotalor CIT ¢
VYACTHMEM TAKHX KAHAACKHX HOM-
N2HKH, KaK «MaKJoHanbACK,
«Marna uHTEpHIWHn», «K3Hegu-
aH GopMoycT», «AnbTa JKeHe-
THK», «Nuutia avTasHa»n U ap.

C KoMnanue# «bombGapaven Ao-
CTHrHYTa JOTrOBOPEHHOCTb O BO3-
MOXHOH KOONepauuH B NPOU3BOA-
CTBE PA3NMYHHX  TPAHCNOPTHBLIX
CpeAcTB.

B tenom B 1992 rony CROMU-
nace GnaronpHsTHam TOProeo-no-
nMTHUECKan 0BCTaHOBKA ANA aKTH-
BH33aLKK PA3BHTHA 3KOHOMKUYECKHX
csn3eit Poccum ¢ Kawapou. Moa-
nucaHo Cornawiesue O COTPYAHM-
yectse B ApKTHKe, Memopaunaym
O B3aHMONOHUMAHUM NO COTPYAHH-
yectey B obnacty cenbcHoro xo-
3scTea, COBMECTHan AeKnapauus
0 COTPyAHKYECTBE B OBNACTH KOH-
BepPCHU. [IOCTHIHYTH NPUHLIKNKaNb-
Hble AIOroBOPEHHOCTH © NMOATOTOB-
Ke TNPOEKTOB  cOrnallesunii o6
3IKOHOMHYECKOM COTPYAHWuECTBE,
B3AUMHOH 3amUTe W NOOLYPEHHH
KanWTaNOBROX eNHH.

Iina obneruewna Jpocryna  Ha
KavalCKuii pPBLIHOK TOBApaM pocC
CMICKOTO NPOUCXOMIEHKn, coob-
wun O. THUleHKO, npefocTaBneH
PeXUM reHepanbHbix npedepex-
UMK, CHWMAOWMKIA YPOBEHb TaMo-
MEHHBIX TapM(OB B CpefHeM Ha
10% nO CparHEHM!O C aHanoruy-
HbIMY TOBAPaMH, NONb3YIOUKMHCA
peXuMoM Haubonbwero Gnaronpu-
ATCTBOBAHUA.

B LenAx paiBMTHA KHBECTHIIMOH-
HOH  JIEATENbHOCTH  KAHAACKUX
KOMNaHWi Ha TeppUTOPHK Poccuu
npaeuTenbCTBOM KaHafbi NpHHATO
pewenKe 06 OTKPbITHK KPEAKTHOM
nMHMM Ha cymMmy 100 MnH.  HaH.
Aonnapos ANA (PHHAHCHPOBAHHUA
3aKynoK Kaxafickoro obopynosa-
HMA H TEXHONOM3i, a TaK¥e O Bhi-
nenenuu 200 MAH. Kad. ROnnapos
(uepe3 Kopnopatiuso no paiBuTHio
3KCNOPTa) JNA CTPAaXOBAaHKA He-
CHONbKKX KaHAACKHX  KOMNaHWK,
KOTOPbIE 32HHTEPECOBaHbLl B KHBE-
CTHPOBAHHU KanNMTana B HePTAHYIO
npoMbituneHHocts Poccui. Umeer-
CA B BUAY, NTO CTPaxOBaHWE WH-
pectHuiii GyAeT pacnpoCTpanaTh-
CA Ha PHCKH, CBA3aHHbIE C BOM-
HNH, DEBONIOLKER, 3IKCNPONPUALK-
eii COBCTBEHHOCTH WNYM HEBO3MOM -
HOCTbIO MEpeBOAAd KanKTana M
npubbiny.

Y30ekcKoe 30J0TO
NPUTATUBACT

MHOCTPAHHbIX WHBECTOPOB

a@AMHIHWN TAHMCR

NOXOXE, 4TO aMepuKaHCKasd
KomnaHKkA  «HbloMOHT» pobberca
(PUHAHCHPOBAHHA NPOEKTA CTOMUMO-
cTbio B 100 mMnH. gonnapos ¢ Le-
nblo Aobuym 6 TOHH 30M0Ta B rof
Ha Gorathix pyAHMkax Ysbexucra-
Ha.

Mapcenb [leraip — npeAcTasK-
Tenb rophoacbbiBaloiei Kopnopa-
UM «HbIOMOHT» U3 JleHBepa, Wrart
Konopagio, CYMTaeT, NTO «Jan-
Hbii NPOEKT WKMEET MCHMOUNTENb-
HOE 3HAYEeHWen.

Ha npownoit HeAene nepsbin
pie-NPE3NIEHT Emponekcxoro
6aHKa PEKOHCTPYKLMM M PA3BHTHA
Porx ®puMan 3assun, uyto bGanK,
BEponTHee Bcero, npefocTtasur 70
MMH. JIONNapoB ANA (PUHAHTHPOBA-
HUA npoexTa «HbIOMOHT», NpHuem
ocraslugeca 30 MnH. Aonnapos
PaBHbLIMK  AONAMM  NpPenoOCTaBAT
KopnopayuA «HbIOMOHT» W NpaBH-
TenbcTro Y3bexucTana.

MpoexkT no aobblue 30n0Ta Ha
pyAHHke Mypyttay B YiGerucra-
He — KpynHeHleM B MKpe OT-
ZEeNbHO PAcroNOMeHHOM pyAHHKE B
nycrbiie KbiabinkyMbl, B 250 MM-
nax 3anapgHee TaWKeHTa, Ha Ko-
topoM nobmBaeTca 50 TOHH 3ono-
Ta B rofl, CTaHer OfIHUM H3 Kpyn-
HEHLMX MHBECTHLMOHHBIX NPOEK-
TOB C TIPKBNEYEHHEM MHOCTPaH-~
HOro Kanutana B Yabexrucraue.

WHTepec mHOCTpaHuer Kk Yabe-
KWCTaHY OTHIOib ME HOBOE ABne-
HHe. OH oObACHAETCA TeM, HTO
pecnybnuKa aaHMMaeT YeTBeproe

MECTO B MMpE NO MNpPOK3BOMCTBY
XNONKa, BOCbMOE—N0 A0bbiue 30-
NOTa, a TaKNe MMEET 3HauHTenb-
Hbie 3anachl ypaHa U HePTH.

OAHaKO RO CMX NOP WHOCTPaH-
Hble KOMMepCaHTH Mano Yero Ao-
6unuchb,

®opma ynpaBnenus B Y3ibGexu-
CTaHe, BEPOATHO, ABNAETCA Hau-
fonee UEHTPaNK3OBaHHOH CDefAwm
Bcex 15 ObiBWMX COBETCHKWX pec-
ny6muk, [lonkHOCTHBIE nMUA (hak-
THYECKH He NPHHMMaloT HUKAKKX
pewetnii Ge3 BLpaXKeHHOro corna-
cun npeaufienta Mcnama Kapwumo-
Ba, KOTOpbiA My4YHTeNbHO MERNEH-
HO BOCTIpMHMMan wjew ceoGofaHo-
ro NpefiNPHHUMATEnbCTBa.

ToT, KTo nocemtan YibeKucras,
BCTPEYAN JHWe HE3IHAYHUTENbHOE
YMCAC TEX MeNnKMX RpefnpUHUMa-
Tenew, KOTOpHe MOBCEMECTHO —
B Ganmicrux pecnybmukax, Poc-
cHH, Ra YKparre, B Benapycw, Ha
Kaekaie — npeAnaraloT B CBOMX
Nanarxax WMNopTHbie TOBapbi. ipy
BCEM TOM TMPABUTENBCTBO OTYAAH.
HO HYXAAeTCA B MHOCTPaHHEX WH-
BECTHIMAX.

Cpenka npefycMaTpuBaeT aobui-
qy 30n10Ta U3 150 MNH. TOHH OT-
Banos, KOTOpble HaKaNNWMBaNHCb C
1967 rofia B rpoMajHOM TEpPPH-
KOHe.

B TexylleM MecAlle npaBUTENb-
CTBO TNpUIMacHAO0  KHOCTPaHHHe
HOMNaHWM Y4acTBOBaTb B TeHAepe
No OCBOEHHID HOBOFO MECTOpPOM~-

JleHUs 30M0Ta, KOTOpOEe, N0  ero
CNoBaM, cOAepWKT oxono 100
TOHH 30n0Ta.

3To 3anBneRKe  mipefcTaBsnseT

cobol onpefieneHHyl0 nepeMeny s
noutun Y. Kapumosa. HexoTtopbie
Habniopatenu cuuralor,
6bin BbIHYMAEH CAENaTh 3TO
Aobblya 30M0TA ynana no NpwyMHe
HEfIOCTATHOB B
yCTapesllero oGOpyAoBaHKA. Bo3-
MOMHO, NPE3UREHT pPeLUNNCR

4TO0 OH

cuabmenuy w

Ha
caenxy, uTobGbl NOMOYs Bbikapab-
XaTbCR TepeMMKBalomjed cnag npo-
MbILUNEHHOCTH.

Mnan «HbLIOMOHT» npeAycMaTt-
pHBaeT MMnNoOpT ApOGMNOK, crneum-
anbHLIX MNAacTMacc MW Apyroro
obopyaoeanuA. [inanupyerca, w4To
KOMNNEKC BCTYNUT B CTPOK B HOH-
LUe 3r0oro rofla W Ha HeM Gyaert
exerofino aobwmBarbcA 100 THC.
YHUME 30noTa. KoMnaHuA oxuAa-
eT, NTO Ha KoMnjekce B Mypyh-
Tay B Y3i6eKuUcTaHe B  TeueHue
nepeoro rofa Gyaer pAo6bBaTbhCR
oT 6 A0 7 TOHH 30n0Ta, KorAa Gy-
AyT wKcnonbioBaTbca  Haubonee
BoraTbie 3on0ToM nopogbl, M OT 5
b0 6 TOHH B cneaylouleM ropy.
Mpubuinb GyaeT nofleneia nOpoB-
Hy Mexpy xopnopauuedt «Hbio-
MONT» M NPaBUTENbCTBOM,

M. [eratip, caM ABRAIOL{HACA
MeTaNyproM, nOANEpPKKYA, 4TO
yCnosHA (DMHAHCHPOBAaHHA  elye
RONKHB 6biTh BbipaGoTaHbi COB-
Mectio ¢ Esponedcikum  GankoM
PEKOHCTPYKLMK W Pa3BMTHA.
P. ®puMaH 3aABUN, 4TO NOATOTOB-
Ky COTNalleHKA MOMHO 3aBep-
WuTh 33 iBA MecALa,

Cornacio TakoMy rpaguky Ha-
9ano Ao6LYM 30M0Ta B paMHKaX
NpOEKTa MOMHO OMMAATbL BO BTO-

POl NONOBHHE CneAyiolilero ropaa.

Janajanbie OM3HECMEHbl HaNaXUBAIOT
CBAI3H C POCCHUCKOW TJyOHHKOM
H pecnyoJuKamu

uronu POEMHCOH,
a@EHUIHILN TaMMER

3a npoweswwH rop paiean
CHDBITHOTO, CBepXLEHTPanH30BaH-
HOr0 COBETCKOrO roCyAapcTsa OT-
KDbin nepes 3anaAsHbiMM  GH3unec-
MeHaMH B OGWMPHBIX peryoHax
6swero CCCP TakHe BO3MOM(HO-
CTH YCTAHOBREHWUR HENOCpeAcCTaeU-
HBIX KOHTAHTOB C HOBbIMH RIOAb-
MK, NPHHWMAIOWMMK PEWIEHHA, O
KOTOPbIX paHblle HenAb3a Gbino
Me4TaTh.

B 10 )€ caMoe BpeMa npotiecc
BeLeHTpanH3almM W BOIHHKHOBE-
HHe 15 OTAeAbHBIX TOCYAIPCTE Ha
pynHax craporo Cowsa yBenuuun
WILEPHKK HENnOBOH AKTHBHOCTH N
YCNOMHHA ee.

HaeHo oGocHoBaBluMecH B CTpa-
HBe 3anaAHke KOMNaHWM, NpUBbIK-
LUHe ¥METb 1en0 C HafIOeBLUWM, KO
TAKKM NPHBBIYHBIM KPYTrOM MKHM~
CTepCcTs, OTKPbINM CBOX MpeficTa-
BUTENbCTBA B TAKWX HOBBLIX CTORK-
tlax, Kak Kuep, TamxeHT u AnMa-
ATa.

HexOTOpbIX H3 HUX NOUCK HOBHIX
chep NenoBOH aAKTHBHOCTH NpPH-
Bes Ha npeanpuatua BIIK, xorto-
pbie ABa rofia Hasap sooblie oQu-
UHanbHO HE CYW\eCTBOBaNKH M He
6bnK OTMEYEHbl HH Ha OfIHOW Kap-
Te. Tak cny4unaoch, HanpHMep, ¢
«Amepwam HHTEpHEWHN» — RpK-
BaTM3UPOBAHHON KOMIIAHMEH, WMe-

ouel mwrab-xsapTupy 8 Benuxo-
GPUTAHUM M 3AHWMAIOILEHCA «HAy-
KO 340posbA». B npolunoM rofy
OH2a co3filala CcOBMecTHOe npeA-
npUathe ¢ «MankoM»n — obveau-
HEHWEM, nNpHHapnewauium Muu-
aTOM3HEpro, c uenbio ctwita pa-
AKORKTHBHBIX H3IOTOMNOB, KOTOpbie
NpoK3BoAKNKHCh B Yenabukcue-65,
Ha O6hiBIIEM CBEpPXCEKPETHOM BO-
eHHOM 3aBOfle Ha Ypane.

OnbiT «AMepWaM» N0 CO3A3HKIO
COBMECTHOIO NpeANpHATHA € «Man-
KOM» M BCTYINEHMIO B NMpAMble Ae-
NOBbIE CBA3K C MECTHbIMH Bna-
CTAMM W HOBHMM YNPABEHYECKU-
MM CTPYKTYpaMu Ha Ypane cno-
cobcreoBan ee nocheflyoufeMy pe-
[MEHUK CTaTb KNIONEBLIM 3BEHOM
HEe/\aBHO C(hopMMpoBaHHoro Bpu-
TAHCKOTO KOHCOPUMYMa nO 3fpa-
BOOXPAHEHKI.

KOHCOPUKMYM cTpeMHTCA Bbipa-
GoTarb e/MHbIN, CKOOpAHHUPOBaH-
HbIH NOAXOA K PEalMAM W BO3MOM-
HOCTAM MOCTCOBETCKOrO PhiHKa. OH
obbeiMHALT PAA KPyTHEHLIUX KOM-
nayui  BenHxoGpuTauHK B obna-
CTH (hapMaKOnoOTruM, 3ApaBoOOXpaHe.
HHA K CBA33aHHWX C HWUMM OTpac-
neid NPOMBILINEHHOCTH.

B npownoM Mecaue mnocne fo-
ceutenun Exarepunbypra, Yens-
OHhcKa, Y H WeBcka npea-
CTaBUTENM KOHCOpUHYMa M «Ypan-
TeXn, ero pPOCCHHCKMH napTdep,
3ageplUMIM  TOATOTOBKY HOHTpaK-
Ta CTOKMOCTbKO B 36 MAH. fonna-
pos (24 MnH. (DyHTOB CTepnuH-

roB), COraaCHO KOTOPOMY KOMTIa-
HUM, BXOAMUKE B KOHCOPLHyM, Oy-
AYT OCyWecTBnATb npoewrupona-
HHe, CTPOMTENbCTBO W OCHallelive
COCAKTaNeH M KNHHHUK.

KoxcopuuyM, OnKiueTBOpRA CO-
60i HalHOHANbHYI0 CHCTeMy 3fpa-
BOOXpaHeHWA B BenuxoOpuTanuu,
NOMOXET TaK¥e PpeopraHu3OBaTh
CHCTeMY 3ApPaBOOXPAaHEHHA B pe-
rMOHE, CTaBLIEM IHEpTBOW 3KONO-
TUNECHOR 3aNyWeHHOCTH, C HCKNIO.
YMTENBHO BLICOKOM CTENeHbio 3a-
rPA3HEHMA OKpyMWaloweli cpeabl.

KoHtpakT G6yAeTr (pUHAHCHPO-
BaTbCA 32 CYET NOCTYNNEHMH OT
3HCNOpT2 aMOMMHMA W JAPYIOH
NPONYKUWH, paHee B OCHOBHOM HC-
nonb3OBaslieca ANA NPOM3BOA-
CTBA OPYMHA.

3a nHebONbLWHKM  KCKIIOHEHHEM,
GpHTaHCKHE (UPMBI MeAneHHee,
4YeM HpYrWe eBpOneHCKHe KOMna-
HHM, 3anenanu o cebe B OuBWUX
KOMMYHUCTHYECKUX CTpaHax. Kou-
copuKyM Kak 6 npobusaer po-
pory ANA MeHbIUHX MO paiMepaM
GpUTAHCKMX (MPM K pasBHBalo-
WKMCA PHIHKaM Ha Ypane, a co
BpEMEHEM K K IpPYTHM PEFHOHaM,
uMelomUM  aHanorKuHblie norpeG-
HOCTH.

TecHble CBASKH C MECTHbIMM BNa-
CTAMK M NPEANPHATHAMYM pPaBHO
BaiHbl M B Takux obnacrex, xax
NpOM3BOACTEC  NPOAOBONBCTBHA,
rAie aHANOTHuHKA KOHCOPUHYM GpH-
TRHCKHMH KOMNAHWAMH o06palosaH
Ha YHpaHHe.
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@oro KOpua HHRKMHA,

Jdllenn» xo4eT pazpadaTbiBaTh MECTOPOXK AEHHAS

Kappen @OCCHH,
«DaRHIHWN TARMCR

«CArA TETPONIEYM», Befywan
HErocyAapcTBEeHHAR HegTAHAA
KOMNaHHA HOpBEerkH, H HKOMNaHWA
«lllenn  3KCNROp¥lH»,  ABNAIO-
Wanca NOApa3fienelieM OAHON M3
KPYNHEHWMHX He(MTAHBIX MOHONO-
Nk MHpa «Poman [Jlary-Llenn»,
3aKNIOYKNX COTNAEHHE O COTPYA-
HH4YECTBE C TPEMA  POCCHACKHMM
KOMNaHKAMK O pa3paboTke HeTA-
HbiX W [a30BbIX MECTOPOMAEHW
TumMano-TievopcHoro Haccerna.

«lllenn» npucoefiunerca X co-
FNAEHUID O HAMEPEHHAX, paHee
noANKcanHoMy «Caroi» W poCCHii-
CKHMH KoMnanuaMH — «Cenepras-
npoMn, «ApPXaHTENbCKTEOAOTHA» M
«YXTAaHEPTEra3TEONOTUA» U UMEIo-
uieMy Lenbio CO3flaHWe COBMeCT-
HOTO  MpPEANpPUATHA»,~ oG BACHKA
npeacraeuTene «Cara Tletpone-

yM». JloneBoe COOTHOWIEHHE pOC-
CHMHCKOTO W MHOCTPAHHOrO KanWTa-
na B TNpoeKkTe npeanonaraeTca
50:50.

Beqyuuit  POCCHIACKMM  KOHTp-
areit «CeBeprasnpoM» OT WMeHM
BCEX Y4YACTHWMKOB COrnallekua no-
Aan 33ABHY Ha NONyueHKE nMLeH-
Uit HA NPaBO 3IKCMAYATAUMK ABYX
HEePTAHBIX MECTOPOM AeHIH —
Cpearie- ¥ CeBEpOXapbsrcKOro K
NSTK MECTOPOMACHHH ra3a K raso-
BOTO HOHAAEHCATA.

Mo cnoeaM npeacraenrtenn «Ca-
rn, GyAyuiee cosmecTHOe npeA-
NpYATHE HAMEPEHO TaKMHe npuob-
PECTH NHLEHIUK Ha Npasoc npose-
AeHuR  H3bicKaTenbckux pabor ¢
nonyTHoM AOGBINEH Ha TeppUTO-
PHK, NpHneramouel K paxee or-
KPbITHIM MECTOpPOMAEHHAM.

Ye B HbiHEWHEM rofly nnaxu-
pyeTcA npobypuTb npobryw Cxaa-
#inHy Ha CpeaHexapbarckoM me-
CTOPOMAEGHHH W Hccnenosath ee
CHNaMK 3anajHblk  MORPARYHROB.

Tumano-lleyopckoro Gacceiina

®unaHcuposate pabor GepyT Ha
ceba «Caran n «lllenn».

B teueHde AByx ner «Cara» u
ee poccwicKMe napTHepbl BENH ne-
perosopbl 0 CO3laHHK COBMECTHO-
ro npeanpuaTuUn. BbinH npoKasesne-
Hbl COBMECTHbIE MCCNEfIOBaHKA 3a-
nacos He(pTH, CHENAHO 3aKNlOue-
HHe 06 3KOHOMHuecko# Lenecoob-
pa3HOCTH NpoeKTa K paspaborakbi
NnaHbl  TEXHWYECKOH NOATOTOBHK
MecTOopoMAaeHuin. OnHAKO, No MHe-
HKIo «Caru», HeoBXoAKMBI Aanb-
Heliwne paboThi NO OueHke Nep-
CEKTHBHOCTK  MECTOPOMJIEHHH K
NPOBEAEHHE CEpHUH HKOMMEPUECKKX
neperosopoB.

B TeueHue 3Toro rofla yuyacrtHu-
KM COTnalleHuA HAMepeHbl 3aBep-
WKTb U3yyeHHe TeXHHuecKoro obo-
CHOBaHHWS NpOEHTa, NPOAHanNK3IUpo-
BaTb BO3MOMHBIE 3KONOIMYECKHEe
NOCNEACTBHA W, HAKOHel, NOANH-
caTb COrnallleHHe O CO3[aHHIl COB-
MECTHOr0 NpeAnpHATUR, 3aRABHN B
Ocno npepacrasutenp «Cara Ter-
poneymM».

Poccuiicko-
KaHaJACKUU KOMOAWH

HCIOJb3YeT

NBUraTe]u

OT OpOHETPAHCNOPTEPOB
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Erop APY3EHKO,
aDHHAHCOBME KIBECTHAN

B BNUMWANLWUEE spems ponm-
Hbl ObiTb NORNKCAHBI AOKYMEHTH O
CO3laHKK  POCCHACKO-KAHBACKOTO
aKuuonepnoro obuecrsa, Koto-
poe npeAnonoMuUTenbHo  Gyflet
Ha3bLIBATLCA  «YpPanbCHUH  KOM-
Galu». B ponu yupefiMteneii Bbi-
CTYNAIOT HauafACKKE  KOMNZHWM
«BectepH komOaHHn M «Munaiku
danbeprnac», PocCHICKYI0 CTO-
pony npefctasnalot YenabuHckmi
TPAKTOPHbIH 3aBoA, «YennabUHCK-
KoMArpon, accouuauus «Hamaii-
NIOBCKAnA®» M a/0 «ACKOHI».

MapTHepbl HaMepeHb OPraHH3o-
BaTb Ha 6ase YT3 cBopky, a Bno-
CNeACTBHH NPON3BOACTEO POTOR-
HBIX YGOpOYHBIX KOMGaiiHOB THNna
«8570», TexHONOIrHM M «HOy~
Xay» ANA 3TOTO NpeaoCTaBHT «Be-
cTepH  KoMBaku». 3TOT BKnaf
KOMNatKW OLEHKBAETCA NPUMEPHO
B B00 ThicAy ponnapos. Poccii-
ckue akuuosepb obecnevar npo-
W3BOACTBEHHbiE nnolgaau (uex Ha
10—15 TbicAY KBaApaTHbIX MeT-
pos), obopyaoBaxite M  KBanudK-
{{HPOBaHHLIK NepcoHan.

55 npouenros ot Gyayigen
NpUEBINK NONYYKT KaHAfCKAR CTO-
poila (40—«BectepH KoMOaku»,
15 — «MHnaiin Gaibeprnac»). Mo-
Ay4eHHWe KOHTPONbHOTO NaKeTa aK-
Ui Gbino ONHUM U3 YCNOBMH Ka-
HafileB: TakuM oGpaioM OHM Ha-
ABIOTCR FapaHTMPOBATb KAYecTBO
npoaykumu. [lonu pOCCHIICKUX
napTHepos pacnpefienfAoTICs che-
Ayouum obpasom: YT3—16, «Ye-
nAbuHcK - KoMArpo» 12,
«H31aitnosckann — B, «ACKOHA®
— 9 npoteHToB.

NepBbie uetbipe komBaiika pon-
WHbl GbiTh Bbinylens 8 YennbiH-
CKe B Hauane Becubl. [ipeanona-
raetca, 4to owM He GyAyr non-
HOCTBIO COCTORTL M3 KaNALCKHMX
KOMNNEKTYIOU{KX: cnetHanucTh
«BecrepH KomBaitH» cornacunuch
€ NPeANnoXeHUEM POCCHIICKUX KOn-
NEr KCNonb3oBaTh ABHraTeny, Ko-
topble YT3 cobupaer Ann poc-
cuiickux Gporerparcnoprepos. Nlo-
AA ABKratened B obuiel CTOMMO-
cTi Kombalina pocruraer 25 npo-
LEeHTOB, YTO NO3BONAET HAgeNnTb-
CNn Ha CYUIECTBEHHOE YMeHblue-
HKe KoHeuHOH Uenbl (cedyac Ha
MHDOBOM PbiHKE OOHH KOMBaiiH
CTOMT Ooxkono 100 ThicAy gonna-
pos). TIpH 3TOM KaHafiCKan CTO-
pOHa roToBa TaKMe WMNOPTHPO-
patb ABuratenu YT3 u3 Poccum,
ecni OHM 3apeKomenpyor cebn
HE Xy)e aMEPUKAHCKHX aHanoros.

Mo oueHxKaM Cne"wanucToB. B
Pocculs MOMHO NpOM3IBOAUTD (haK-
THYECKH Bce Heobxonumble yanw
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Ana woMBGaHOB NaHaACHKOTO THNa
(McKnoYeHWe coCTaBnAeT NMllb
ruApaenuka). Eciu uMeTh B BHAY
OrPaHHYEHHbIE (WHAHCOBLIE BO3-
MOMHOCTM 3aKa3duuxos W3 Poc-
ciu H rocyaapcts CHJ, cHikenme
BEeHs MOMET CTaTh OMMHM M3 YC-
NOB¥Y BRCOKOID Cnpoca.

Ho fawe npH «kaMafACKux» le-
nax cnpoc yxe ee€Tl «Bectepr
woMBaliH» MMEeT Ha cerofina He-
nnoxol NOpPTRTENb C 3aKalaMp,
X03sWCTBA ORHOA TONbKO Yenm-
OUHCKOR ofinacT® HaMepenn Ky-
NUTb OKONO 50 Maluuy. PeleHny
WX DYHOBOAMTenek o 3aKkynke no-
porocronux xkombaiiloB MOMHO
ObGBbACHUTD MTOTaMM  NKAOTHOrO
NPOEKTa, MpPOBE/leHHOIO B NPOlU-
noM rofly accounaumen  «MaMai-
noeckane. [lo ero peavabTaTaMm
NPON3BONUTENBHOCTD «B570» OKa-
3anacb B HECKOMbKC Ppal  Bbille
ero  pOCCMiICKMX  KOHKYDEHTOB.
CpenHnn ebipaboTHa Ha ONIHY Ma-
wury cocrasuna 1025 rexTapos
{poccuiicke koMBakubi «EHICCHN
H «Hupan — coorsercTeexno 269
u 300 ra) u 2665 TOHH («EHHCeil»
— 699, «Husan — 7B0 TOHH).

«YpanbCKui HoMOGaHn» HaMepen
eWeroaHo BBINYCKaTb oKonn
400 Mawuu. KroMe artaro, Kasan-
ubl NPefANOYMNH Hananute B Poc-
CHY NPOU3BOACTBO eMKOCTEH AnA
XpaHerus 3EpPHA K MUKPO3NeBaToO-
POB CO CNELMANBHBIMK CYLUWARHLI-
Ml cucteMamd (10 nogobsbix
yCTaHORIK y)He paboralor s Yenn-
Gusickoi obnactk). Cnpoc Ha HHX
ounastca Aame Oonblumil, yeMm
Ha KOMBaiiHbLL.

B npownoM rofly yupeaureni
«YpanbcKoro KOM3afina» He  yC-
nenK BHECTU CBOI NPOBKT B Apo-
rpamMy  {00-MBNAKOHHOAFO KaHaj-
CKOTO HpeAWTa B POCcHU, o 8
3TOM O’y OHH HaNelnTCR 37O chc-
natb. Cyas no BceMy, BO3Bpauie-
HHE KpenuToB He Byner cei3aso C
Gonbwumu npobnemamu: obe cro-
POHbI PacCHUMTBHIBAIOT Ha YCTOMYM-
BHIli cnpoc.

«Becrepy woMbBaiiH» nbiTaeTca
NPOHKKHYTb Ha PHHKK  Apyrux
ctpsH CHI. bBonblWKe HagexAn
PYKOBOICTBO KOMNAHHK BO3Nara-

no Ha KasaxcraHh. YbH Npuroubie
YCANBHA K CENbCKOXO3NHCTHEH-
HBlll NOTEeHLUWan GnU3kM K upeasnb-
HbiM. OnHako B pecnvBnuke ne
HAWNOCh NOAXORAWEH MalligHO-
cTpouTenbyoii 6aszbl, M Reno orpa-
HHYHNOCh MUNOTHBIM NPOEHTOM.
AKTHBHbIE Neperopopbl Benyrca
¢ YKpauHon, oBnanasouweil pocra-
TOYHO PAa3BHTLIM MalUMHOCTPOEHH-
eM. Jneck OfHWM HaMepeHueM,
no-puAiKMoOMy, flen0 HEe  OrpaHH-
YHTCa — MWHTEPEC K NPOU3BONCTBY
KOMBZHHOB NPOABKAK 33aBOAW B
AunenponeTponscKe, Xapbkose.
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DITHARCOBLIE H3BECTHA

HroHust oOBUHSeT Kurtau
B JIeMITHUHIE

O06 skoHoMnueckHx caHkuusax npotus [leknna coobuiaer
TOKHACKHIT KoppecnoH1cHT «H3pecTuit»

POBKME  Hamexu. Npo3ByYaB-
WHe B Ha4ane HbiHelUHero ™Mecn-
ua, Tenepbp NOATBEDMOAIOTCR Ha-
AeMHBIMY  ohHII2nbHbIMK  MCTOY-
HMKAMY — B TNKHO NDUHFTO Pe-
LWelue o BBEeJEHWH LNNINHUTENDL-
HbIX T3pH(OBR B OTHOWEHHM Ki-
T2WCKUX MOCTaBOH METARNVNrH-
4YECKMX KoMNOHewTOB. Bonnba ¢
KHTBCKMM  JIEFNMHTOM  BbIHVH-
Aaer flnonuro obpamartbes k cad-
Kyun®M Bnepeble.

Wanobbl OT ANOHCKMX npen-
NpMHKMATenNell  Ha  HEYECTHCCTb
MMNODTEDOB  DA3NARANNCH AABHO,
Hn Obinu cdopMnensl B pie
O(QHUKANbHOTO 32npoca B NNapu-
TENbCTBPHHBE WHCTAHUMM TATHLKO
B okTA0DEe 1991 rona. fnoHua
HMMOPTHMPVET  EMHErolnHO Pa3nuy-
HbIX METZNNVDIMYeCKYX  KOMMO-
HEHTOB B CpeflieM Ha 12 Muanu-
apnog uew. B 1991 roayv. Hanpu-
Mep. yDOBEHb noOTpebnerus KoM-
NOHEHTOBR coCTaeun 300 TbICAY
TOHH. 113 KOTODBLIX N8e  TDPETH
TpUILNNCh Ha HMNOpT. OCHOEVBI
MM NapTHENZMil  FbicTVnaioT Hon-
perun, MOMHas AdQpuHa M Kuraii.
HO H3 JOAK0 NEDBhIX NB\X NOCT2B-
IUMHOR TNDUXOOUTCA  COOTRETCT-
peHE0 0.5 U 6 nMDOUEHTOR PMNOH-
CKOTO DbiHKA.  3aTO KMTRHCKHe
NCCTaBKK  32HMMAIOT 3B NPOLEH-
ToB. Takan \Oapkas "ont cTana
NpAMOM  NPOM3BONHOW OT Heno-
MEpHO HH3KHX LeH, 3a CYeT KO-
TOpbIX KKTan Hayan Name Bbi-
TECHATb C «PONHOrO» SNOHCKOrO
pb:HKa CaMHX ANOHCKUX NPOHK3BO-
AUTENEH KOMMNOHEHTOB,

PaccnenoBaHMEM CHTYaUKM 3a-
HHManKChb B TEYEehue FOTa npe
CrneyHaNbHbie KOMUCCHH, CQOpMIK_
POBAHHBIE  AMOHCKKMYU MHHMCTED-
CTBaMH TONTOBNH U NPOMBILINEHHO-
cth (MHUTH) ¥ (QHHAHCOB, BLIBO-

bl KOTODbIX CHTH MIAECHTHHHBIMH,
— KMTANCKMA [CMNMHT  NOMAPLI-
R3ET NN3ULKKH FNOHCKUX NpPON3BO
ouTteneil W HyMAETCA B ~KOD-
PeKTUNNBKaY» No UeHaM [ren-
NOMEHbI W IIMPpPbl NS TaKMX
KODDEKTHDNOBOK — CMIOBCE BBe-
nerHe 20-nnoueHTHON  NOLIAMHBI
Ha MOCTaRKM KUTINCKKX  KOMMO-
HEHTYE. Por™ManbHOE  pelleHue
ANOHCvoro KabuHeTa  MMHHCTPOB
O BBENPHKHKH CANKTIMH  OMMAZETCH
B HMHPIIHKKY NATHWIV. a BCTVN-
NEeHWE DELIEHWA B 3IKOHHVI0 CH-
iy — roO BTOMOroO (PeeBDann.

Cam no ceGe noeopoT K CUNo
BLIM  ('ODM3™M  VPETyNUpPOBaHWa
TODFORN-3KOHNMNYECKHX npob-
nem nna Tokmo. 6GesycnomHo,
CHMBONHYEH, B TeyeHHe NeCATH-
nethii finouua  cama 6bina w oc-
TIeTCcs Tenepb  NpPeAMeTOM No-
CTO7HHbIX Da3OMPATENLCTB H NpP-
TeH3IH Mo NOBONV ®HEYFCTHOW
TODrOBOM NP3aKTHKM».  O6BuUHE-
HUIMIE B [EMAKHTE SANOHCKUE TO-
B1DH Ha BHELHUX PbIHKZX yBe-
WaHbl, KaK POMIECTREHCKan en-
K3, HO HHKOTHA NpeXNe  CAMMK
SMNOH''K He BBOIMIM  C3HKUMA B
OTHOLleHHHU YyKHX TOBADOB Ha
cobcTBeHHOM pbllKe.  CaHKUHAMM
vrpoXand -—— 3to Gbino, B wacT-
HOCTM, napy neT Ha3an B OTHO-
WeuHy KOMHIKOPEACKOro TEKCTH-
N W ONEMAbl. HaNNbip KOTOPBIX
B FNOHMM NOCTaBMA Ha rpaHb pa-
30pEHHR HECATKH  MENKHX ANOH-
CKHY KOMNAKMii M (KpM. HO neno
TOrfla OFD2HHYMIOCh  VrpO3aMy,
32 KOTODbIMH NOCNEAOBaN  3aKy-
NUCHEH HOMADOMMCC BMECTO npa-
BUTCNILCTBEHHOTO DellEMMA O Ha-
Ka32HMKM KOPEHCKMX MMNOPTEPOB.

CyuecTBVeT. npaeBfia, MHEHMe,
4YTO  ANOHUAM B 3KOHOMHYECKHX
CAaHKLUMAX He ObiNO  HYMAbI, no-

Cepreii AracoHos

CHONbKY AMOHCKUH PLIHOK, MATKO
roBops, He caMbii nUEEpanbHbiM
B MHMpDe W OTPaMMOEH  OT KOHKY-
pPesTOB MOUIHbIMH Tapuda™Mi, no-
wWAUHaMH, fa W NpPOCTo 3anpeTa-
MM (K NPHMePV. Ha WUMNOPT PH-
ca). Takoe ofbacHeHHe HMeer
non cobofi OcHOBauKe. O TOrNla
tem Gonee  npuMeuaTtenbHo, uTO
CaHKUKH  BCE-TaKW PIOMATCA,
npuueM B oTHOlweHWH Kuraa, wo-
TOpbiH Bbillen Ha NOIULKW NATOrO
no ofbeMaM TOPFOBLIX OMepalMii
napriepa ANOHIIN.

Kak Dpaa HaKanyHe NpPHHRTHSR
pelllena O «HaK23aHWW» KUT2HA-
ues 3a gpemnuur Obink obxapono-
BaHb NaHHbie NO JIBYCTOPOHHEN
ANOHO-KWTalCKOll Topronne 1o
HTOTaM MUHyBlero rofla. OHa
BbIpOCNa Ha 26,7 npoileHTa, no-
CTHFHYB nokasartens 26,9 Munnu-
ApAa AOANAPOB M, NO  AMNOHCKUM
OlleHKaM. HamepHAKa nepeiner
nopor 30 MUNNMapAOB B HbiHetl-
Hem rofy. TIaToli rofi nompsA
cOXpaHfeTca AePUUUT ANowuK B
TOprosne ¢ KHtaeMm — Tenepb Ha
vpoBre 4,99 MHRNKMapAa ponna-
poB. OBBACHATL BREJEUME CAHK-
UMH  3THM  AeUAHTOM Heneno,
O/IHAKO CTOMT OTMETUTb, STO KK-
T2l — ONMH K3 HEMHOTHX «Cya-
CTNHBYUKOR», KOTOPLIM VAZeTCA
nopfilepuBath B  TOProBne C
finoHKeH nOnOMMTENbHLI Ganawc.

O TOM, KaKyl0 peaKuHWio B
KHTae nonyyYuT ANOiCKOe pelle-
HMe, NOKa He ACHO, XOTA OYeRMI-
Ho, 410 BOCcTOproe He Gyaer. Nle-
no, ORHAaKO, B TOM, 4TO, KaK no-
Ka3biBAET  NPaKTHKa,  CalKIUU
ONHOCTODOHHWMU TIMKOrfld He Gbi-
BaloT. Tak 4TO ecTb BCE OCIOBa-
HUA WMA2ATb OTBETHbIX Warcoe s
MexHHe No NPUHLKNY «KaK ayK-
HETCA, TAK M OTHKNHKHETCAN...

Cutyauns B CHT —pemaiowni ¢hakTop IJA MHEPOBbIX PHIHKOB Cbipbs

uDay—BJ] Tepmannn

B 1993 roay H3 DpbIHKAX
Cbipbfi, YTO KacCaeTcA LeH, B Ue-
oM OMMUAAETCA CNOKOMHBIH KIM-
MaT co cnabo BbipaXeHHo# TeH-
ReHuMeH K NOBLILIEHKIO, CYHTAIOT
IKCnepThl  (PpaHK)ypTCKOro GaH-
xa KommepuBaHK.

Pewajomiym @aKTOPOM BAMSHWA
OCTaeTCA Pa3BHTHE CHTYALKK B

CoxpyMecTtne
cynapcrs. Ecnu
OCTaHOBUTb
TO C ONHOW
3aMelMTCA
MaTepuanoB

He3agUcumMbix [o-

TaM  yaacrcs
cnafl B 3KOHOMHKKe,
CTOPOHbBI, OUYTUMO
NOTOK  BbIBO3UMbIX
B CBA3H C pPOCTOM
cOBCTBEHHbIX notpebrocreii. C
npyro# cToponsl, CHI' Gyner
CHOB2 aKTHBHEE BLICTYNaTb B Ka-
yecTse NMOKYNaTens MHa arpapHbIX
PbIHKaX.

Camble 3HAYMTENbHbIE NOBbIlUE-
HUA UeH Kommepubaux oxmupaer

B 1993 rofly Ha pbIHKAaX LBETHLIX
MEeTannoB. B xone OMHBREHHA
KOHLIOHKTYPbl B CLUA, a 3atem B
finouHu notpebHOCTH  NpOMBILL-
NEHHOCTH B LBETHbIX  MeTannax
NONyYaT  MOWHbIE  WMOYAbChI.
Cy eCTBEHHOTO pocTa ueH
cneayer OnmMAaTh B ocobenHoC-
TH Ha MeAb W CBUHEL, 4TO Ka-
CAETCA anIOMUHWA, HHKENA W LIHH-
Ka, TO M3-33 ux Oonbluux az-
NacoB 3HAYKTENbHOro H3MEHEHHA
yYeH NOKa He NPEeABHAMTCH.

MUPOBOM

BU3HEC

Eaunbii peiiok EC: HOBble BO3MOXHOCTH
U TPYAHOCTH JJi1 POCCHHCKHMX TpeANpUHUMATEIeH

B rOPCHHR,
E. YHEBOTAPEBA,
BHMKHK

C 1 AHBAPA 1993 r. Toproena
B pamMxax eauworo puimna EC ocy-
wectennerct 6es kakux-nubo Ta-
MOMCHIbIX (DOPMANbHOCTEA W MO
FPaHKYHOTO LONTPOnA. JleNCTBYOT
eAMHble CTAHAAPTbl ila OCHOBHBIE
rpynnbi  NPOMBIILNEHHWX W Cenb-
CKOXO035HCTBEHHbIX TOBapoB, Obe-
cneunpaetcs  cBofoZ S pocTyn
UPM  CTPAN-4NEHOB K TOpraM
Ha NONy4ellke NpParuTeNbCTRCHHBIX
3aKa30B r rwobok crpaxe EC.

Opraimy-a'vy U ¢uprrl
SnenoB, 3aHuMaouiMecs  BGaHKOB-
CKMMHK K CTPaxoBbiMU ONEpaLIMA-
MH, NepeBO3KAMH, KHMHHHPHUHIOM,
NpeflOCTaBNeHHEM KOHCYNhTALMOH-
NbiX W APYTUX  YCAYT, NONy4MIHU
BO3IMOMHOCTD pacnpocTpaHuThb
CBOIO AeATenbHOCTb Ha sce Coof-
WEeCTBO: JIA 3TOrO KM HE Hafo
nofy4aTh Pa3pELEHHA HALMOHANb-
nbix Bnacted Apymx ctpan EC,
BaHkH, OUpMbI W 4acTHbIe nHUA
MoryT CBOGOAHO NEpPEeBORMTL Ae-
HEXHBIE CPeACTBA M3 ONHOK CTpa-
HbH B Apyryl. Yacrume nuua
BCEX CTPaH-YNEHOE  MNONb3YIOTCA
PaBubiMH  rpaMAaHCKUMK NpaBaMrl
NPK NOCTYNNElMM B EBbICIUHE yue-
fHbie 3apepenns, HakMe wa paGo-
Ty A T. A. 3TOMy cnocob6crayer
BI3MMHOE  MpU3HaHke AWNAOMOB
06 oBpa3oBani W CBMOETENbCTB
o KBanukauww, Beefienne B EC
€AMNOro  nacnopra, oTMeHa no-
FPaHUYHOrO KOHTPON: NpW nepe-
cevenwit BilyTpeHHMx rpanuy Co-
obuwecrea. lpampa, ceoboaxoe
NBWHeHNe Tpafan OCYWEeCTBNA-
eTCR NHIUb Yepea rpaHMUbl BOCb-
MM cTpaw— mcHos EC, nonnucas-

CTpaH-

IWMX Tak Hasbipaemoc llleHrex-
CKOE COFnalleHMe (Cepmanun,
©panuyun, cTpank  Benuniokca,

Wtanua, Mcnanwn u Tlopryranka).
OcTanbHble CTPaHbl, ONACAACL Ha-
NNbIB3 IMMFPAHTOB M3 CTPaH, HE
pxoanwmx 8 EC, w pocra npec-
TYNHOCTH, COXpAHAIOT MOKa no-
FPalYHbI KOHTPONDb.

Co3nanue  PpbiHKA, OXBaTbiBaM-
wero noutu 350 MnH. norpebure-
ned K cBOGOJHOFO OT BHYTPEH-
Hux Gapbepom, Benet K yrnybne-
HUIO  MeMAyHapoORHOTo pasgene-
uug  Tpysa B EC, pacumMperuio
KOONEPAIMOHHBIX  CBR3el B Npo-
MbILUNEIHOCTH, HAYKE M TeXilHKe
M APYTHX ctbepax 3KOHOMUKH. 31O
B CBOW oYepesib MOBHCHT KOHKY-

pPeHTOCnocOBHOCTh  3aNafiKOEBpo-
NEHCKKX TOBAPOB N YCNYT H3 MM-
poeoM phiHke. To oleHKaM 3Kc-
nepro EC, cHiHeHWe H3IlEPHENR
B OTAENbHbIX CEKTOpax NPOM3BOA-
crha MoMeTr pAoctHub 7%, a B
chepe GaNKOBCKMX, CTPAXOBbIX M
TpaHCnopTHBIX  ycnyr—10—20°.,.

B uenoM co3flaHKe EegaMHOro
pPbiHKa YBENUYKBAET B3aWMO3IABM-

O6wseduncrnue Eg-
ponsl CcTABUT POCCUli-
CKUX IKCNOpTEepos ne-
ped HeobxodumocTvio
U3MEHEHUs.  cTpare-
zuu 8 ropzoene ¢ EC.
Jukeudayun  tamo-
HCeHHBIX, aOMUHUCT-
partusnslx u Opyzux
bapvepos 6HYTPU cCoO-
obwecrea  o3nawaer
ux nepeHoc Ha 8Heul-
Hue zpanuywsl, a yxie-
cToYeHue TexHuuec-
Kux crandéapros mo-
acer 3axpwulre docTyn
Ha eOuHBlll pPHIHOK
MHOz2ux 6udosé poc-
cutickux u3denut, 6
nepsyrw odepeds ma-
wur u obopydosarus.

CUMOCTb HALMOHANbHBIX XO3AHCTB
cTpan—yneroe  EC kax 3a cuet
Pa3BUTHA BHYTPHPErHOHANbUON
TOProRAM, TaK W MOABNEHMA AO-
NONHUTENbHbIX CTHMYNOB AnA ne-
pennetenus GaHKOBCKOTO K TOp-
TOBOTO  KanNMTanos, JjanbHewtued
WHTErpauMu KPeARTHO-(DHHAHCOBBIX
PHIHKOB, Pa3BHTHA HaY4YHO-TEXHW-
YECKUX W KH(OPMAUMOHHBIX CBfi-
3eil. Mhaue roBopa, cpauiHeakKe
HALKOHANBLHLIX XO3RACTE NONYHH-
NO HOBBIR MMNyNbC.

BONbIKHCTEO  KOMNaHWi CTpaH
EC aapatee roToBHMRnoCb K ycno-
BUAM paboTH Ha paclHPEHHOM
PbiHKE, K YCHNHBAIOWEHCA KOHKY-
peHLKH Ha HeM. TepecTpaHBanucs
CHCTeMBl NpOK3BocTBa W CObITA
(PUpM, MEXAHUIMBI  (PHHAHCKPOBA-

HMA, LUEN NOWCK HOBbIX (BOPM KOO-
nepauMM M COTpynHuqectTBa. Tak,
HanpuMep, TFONNAHACKAA KOMMNAHWA
«®uUnnUnc»  BMECTO ABTOHOMHBIX
(PUNUANOB, NPOMIBOAALMX  IUMPO-
Kyl0 ramMmy npoAaykuuu Ana cGbi-
Ta Ha HAUKOHANbHbIX pbIHKAX, CO-
3nana  y3KOCNELManW3HpOBaHHbie
«eBPONEHCKKED  (DHPMbI, OpMEH-
THPOBaHHbIE Ha ONepauMu B Mac-
wirtaGax ecero Coobujectna.

KakoBb e NOCNencTBMA CO3-
AaHWA  eAMHOro puinka EC  pans
cTpaH, He BXOAsuMx B Coobue-
CTBO, BKMOYan Poccuw? [ina HMX
npeXie BCEro BO3HMKAEeT Rpo6-
neMa  oCTYNa Ha 3TOT PLIHOK.
JIMKBHOALMA  TAMOMEHHbIX, Hano-
roebiX, AAMUNUCTPATHBHBIX W ApY-
rux GapvepoB sHyTpu EC no cy-
UECTBY O3HAYAET MX NEPEHOC Ha
BHEWHLE TpanHubl Coobinecrea,
4YTO Pe3Ko YCHUNHBAET WX NPOTeK-
LMOKUCTCKOE BO3peRcTeMe, Ha-
npuMep, Hecobniofienne eAnHbIX
Texnuyeckux hopM EC 3anpbiBaer
AOCTYN WMNOPTHHIX TOBapoOp Ha
PbiHKK BCcex 12 cTpaH.

Oxupaemble nOCNEACTEMA CO3-
aHUA EAHWHOrO PHHKA 3acTaBURK
ocHoBHbIX naptiepos EC wa uxcna
Pa3BUTHIX  TOCYAAPCTE  AXKTHBHO
BEeCTH NOUCK nyten obecneueHun
CBOMX TOProBo-3KOHOMHYECKUX
uHTEpecoB.  CTPaHbi—Y4acTHuLB
EBponelickont accouuauuu csobos-
Hoil ToproBnu (EACT), OGonbme
NONOBHHBI TOPrOBAH KOTOPbIX APK-
XONUTCR Ha ydacTHUkos EC, mno-
WM Ha 3aHnioyenue ¢ Coobuiect-
poM Jlorosopa o Epponenckom
3IKOHOMHYECKOM NpoCTpPaHCTBe
(E3N). CornacHo Aorosopy, Ko-
TOPbiif TaKXKe BCTYNUA B CHAY €
1 adpapn 1993 r., B TOproene
ctpad EC x EACT (kpome LUmei-
UapnK, KOTopag HE DPATHMIMPO-
Bana 3ToT [OroBOp) JMKBHAKPY-
I0TCA TaMOMeHHble ¥ Jpyme Ba-
pbEPbl ¥ NPAKTUUECKM  NpHMeHs-
I0TCA Npasuna K YCNOBWA EAHHO-
ro puira EC. Co cBoek cTopo-
HH  NpeAnpHATER, (UpMb, GaHkn
cTpan EACT anTMBH3IMpoBanu 3a-
AlouEHKe cornaweswin of muse-
CTMIMAX, NPOU3ROACTBEHHOM, (M-
HAaHCOBOM M HayYHO-TEXHMYECKOM
COTPYAHHYECTEE C KOMNAHMAMK
cTpan EC, sHAA B 3TOM CPeACTBO
ANR Npeofioneria HeraTHBHBLIX NO-
CnencTBMit CO3/IlaHKA  e[IHHOTO
PbIHKa M ANA MAKCHManNbHOIO MC-
NONb30BAHHA EF0 NpEUMyL|ecTa.
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OCHOBHbIE  KOHKYPEHTHl CcTpaH
EC—CLA ¥ ANOHKA—B TEYEHHE
pAA2 NEeT WHTEHCHMBHO BHENPRIHUCDH
Ha (OpMHUpYeMbl eAMHBIM pbIHOK,
MCNONb3yA B KA4ECTBE [NABHOTO
MHCTPYMEHTA  3KCNOPT Kanwrana
R cO3AanKs B cTpaHax EC cob-
CTBEHHOW NpPOM3BOACTBEHHOM, MC-

CneaoBaTensckom 4 COLITOBOM
6a3bi.
O6paioBanMe  €NHHOro pbiHKa

EC u wa ero Gase Esponeiicxkoro
IKOHOMUUECKOFO  NpPOCTPAHCTBA,
OXBaTHBAIOUWEr0 MPAKTHYECKU BCIO
3anannyo Espony, Bneuwer 3a co-
60k ycMNEeHHE KOHKYPEHUMM InR
POCCHHCKHX NpPeiNpuATHI M (DUPM
KaK €O CTOPOHb  3anNajHoeBpO-
NEeNCKMX KOMnauud, Tax M o6o-
CHOBaBLUWXCN B 3TOM peruoxe
TPaNHCHALMOHANLHLIX  KOPIIOpaLMi
CIUA u fAnoHuy. 3ta npobnema
cTtout TeM bonee OcCTpo, 4TO Y
POCCUMACKMX  OPranu3aLuil MONTH
OTCYTCTBYET  NPOM3BOACTBEHHO-
cbbiTosan 6aza Ha pbiHKax CYpaH
3anaanow EBponbi. Beeaetwe B
EC enuHbIX TEXHMYECRMX CTaHAAp-
TOB M HOpM yXecrtouaeT Tpebo-
BAHHA K KaYecTBEHHLIM napaMer-
paM npoAyKuux. IT0 MOMWeET 3a-
KPbiTh /IOCTYN Ha efWHbIA pBIHOK
HEKOTOpbIX BHAOB POCCHACKMX W3-
Aenui, ocobenro MaumH M obo-
PYAOBaHMA.

Bmecte ¢ TeM yHuDHKAUHA Ha-
LUNOHANbHBIX 3IAKOHOAATENbCTB
crpan—unedos EC MomeTr cbi-
rpaTbh N NO3WTHBHYIO ponb. B TOp-

rOBO-3KOHOMHYECKHX  OTHOLUEHNAX
Poccuu © 3THMH CTpaHaMu Teneps
HE KAAO yYHUTHIBATh Pa3nMyus =
HALUMOHANbHEX HOpMax W CTaH-
Baprax. Te Buaobl TOBapOB, KOTO-
pbie  COOTBETCTBYIOT HOpMan M
npasvnaM EC (ocoberHo ¢ TOuxm
IpeHHA Ge30NacHOCTH A KH3INN
W 3A0pOBbA NIONEH, OXPaHBl OKpY-
MaoueK cpeabl), ™oryT ceobop-
HO UMPKYNMpOBaTb Ha EIOMHOM
PbIHKE. OTKPBIMCL BO3MOMHOCTR
AN pacnpocTpaHeHua chepu ne-
ATENBHOCTH CO3/laHHWIX C yvacTH-
eM POCCHIECKOr0 KanHTana cMme-
WaKHBIX  GaHKIB M (PMPM Ha BCIO
teppuropuio Coobuectsa.

OfHAaKO OCBOEHHE PpacLIHpPEeHHO-
ro pbiika Tpebyer OT pOCCHMCKMX
3KCNOPTEPOB CyL(ECTBEHHOM nepe-
CcTpoWKM npakTukH pabothl B 3a-
NaiHoeBPONERCKUX cTpanax. JAna
toro +rofH AedCTBOB2TL B Mac-
wrabax efAMHOro pbinKa, Heobxo-
AUMO npexAe BCero ACCKOHARb-
HO 3HaTb EfHHbIE HOPMH W npa-
puna EC, perynmpywoulue TOpros-
A0 M NPOMBILUNEHHOEe COTPYAHH-
4ecTso.

TRaBHbIM e RBNAETCA NOBLIWe-
HHEe HOHKYDEHTOCnocobHOCT™ npo-
AYKUMK NPHMEHUTEABHO K BbICO-
KUM TpeboBauMam u yMecToueH-
HOMY KOHTPONIO KayectBa TOBa-
pos B EC. Muoroe byAer 3amw-
ceTb OT npaeunbHoro pbibopa cre-
UNAMM3ALUA NPH IKCNOpre, 3 TaK-
Me GOpM COTPYAHHYECTBA C AP~
MaMK 3anafiHOEBpONENCRHX CTPaH.

¢ ParH3xILA TalMC»

«M3Bectua»

llepecvioTpena

NOAHOW BOMHLIF

CO CTOPOHKI
0 cokpawenmnu Bromkera
Ka nepenwcate

MHOFMX NOTUYECKMX OCHOBBHMR.

nubo nnaWMposanoce

PONEHCKUM BAMIOTAM
AO3BONEHHON amnnMuTyAbl
Byraecbarny.

x wowuy 1992 rogma OBmino

(31.9 mnpa gmonn).

KpAlWleHne MHOCTPAHHBIX ABY3APOS

383 mnpA. Aonn.

nokaabisaeT, uto AOD

(3.9 mnpn nponn) s 1990 rony

BEpurancroe

HM ltd
aAonK

TBKKE

pacxonos. HasepHaxa

OHu CTONKHYTCA € Pe3ko
Pasmepnl cTpaxossix

cnyuae owm BynyT seicoxmmu.

Dparuy3ckan
ned Has

NPERCTARMTENH ABYX (PHUP M-

DAPMBLESTHYECKAR M
«nwd Canodms cobupaercn s3are NOR cBOK KOHTPONe [lom moge-
Cen-JloparHa ¢ Uensk CO3RATE TPETLID KPYNHERWYIO 8
MHpe rpynny No NPOM3IBOACTSY TORAPOS BbICOKOH MOALI, 38ABMMK

Ilporpavma aMepuKaHCKON NTOMOIIA
HHOCTPA HHBIM TOCYIAPCTBAM MOKET OBITH

Nporpamma aMepHKAHCKON NOMOLLM, HANATAS BO BPEMEHA wxXO-
M, BO3MOMHO, CaMan HENONYNAPHAN CTATeN TO-
cynapcrsenroro Eomwera CLUA,
Hb!® MIMEHEHMS MPM agMmuRucTpaymuk bunna Hnuwrona.
MNporpamma nomourm Ha oBuiyo cysmmy 8 15 munnuapgos gon-
napoa cOCTABNFET [OMNO OAHOrO MPOL@HTA EMErolbHbIX PACXOAOS
npaeuTenscTsd Oprewo oHa Gonkiwe BCEro NORBEPra&TCs KPHMTUKE
amepunaHckux u3bupartenei, korfia peuik 3axO0RWT

MOMET NPeTepPNeTh IHANMTENb-

OcHoBononararoiumi 3akoH CLLA 06 mHocTpanHOK NomMowM cy-
wecrsyer 6e3 NpHHUMNKansHBEIX w3meHenwn ¢ 1961 roaa. Noneir-
€ro 8 KOHrpPecce fApA rofad HA3AA4 NPONANMNACE,
OAHAKO C TEX NOP OXKOHNBHWE AXONOAHOR BOMKbIN AMUIMNO 3AKOK

Hanuume wxonoAHOH soiiHel» 03Hauano, wto 3a 10 ner Coeam-
HeHHwe Llrarel norparuny Ha manewnxui CansBAAOP. CTAPARCH
CNAcTH ero OT anesoro» nepesopota, Bonulwe nerer, Yem worAa-
suifennte Buiswemy Coserckomy Cowoay.

LyHaecfanKk ToanepsEHBaeT cJadble BAIIOTHI

B BecnokosiHom 1992 rony Bynaecbank mcrparun 1106 mnpn
mapox (687 mnpA. Ronn.) Ha OKA3ZaHME NOAAEPMKM OPYrHam es-

Npaenna esponencroro  mexanmwima obmewna santor Tpebytor
smewarenscTsa byngecBbawka Ans oxaszswws noafAepwku Gonee
cnabeim BanioTam B cnyuae koraa oxm Npubnumarorca k npeneny
wonebaruii Ho zares yeHTPANbHEIN
6aHK cToansl €O cnabos BAMOTON AONKEH BePHYTs 3TM 33TPAaTk

HKak yraswiRaeTcs 8 ememecautom Ganancosom ortuere Banka,
soaspaweno 51,3 mnpa mapok

Mo 3ansneHno Bynpecbarika, Fepmarma ocraerca ofirmm ua se-
AYUIMX KPEAMTOPOS B MMPE HapAAY € AnoHMER, HECMOTPA H3 CO~

B fanancosom orvere 3a nHsaps coobuiaercs, uTo nocne gecn-
TMNETHMIX POCTA ABVaPL [ EPMaHuM 213 rPAHMUEH YMEHbLUMAMCL C
353 mnpA. nonn. B 1990 roay Ao 341 mnpa. sonn. 8 1991 roay.
2 TO epEMA KAK ANOHCKWE ABYAPEI BRIpOCNW ¢ 32B mnpa. monn Ao

Boitra B IlepcHiackov 3aJHBe CTOHT AOPOro
ObreguHenHbie Apabckue SMupPaTel 3ARBMNM, UTO OHW BeINNA-
TMnu 35 mnpR aApeam (9.5 mnpa.
AOB, CEADAHHBIN C CEMWMECRUHBIM KPH3IMCOM B [lepcuAckom 3a-
nuee, Hausaswemca s 1990 roay evopkenwes Mpaka s Kysenr.
Kax yxasano s coobuwenum Lenrpansuoro Ganka, nepawi ogm-
UHANLHLIN MOACNET PACcXOAOR Ha KDwawc 8 lMencuAckom 3anuse
M3pacxoposanm
(5.6 mnpa Aonn) s 1991 roay no cpasHermo c 14 2 mnpa. ppaxam

AONN) 8 CHET NOKPLITMA Pacxo-

208 mnpa  gpaxm

bpRTauckoe npaBHTE.ILCTBO MTOMOYXKET
CTPAaXOBAaHHIO OT TEPpOpH3IMa

NPABMTENLCTBO YCTYNWNO HBCTORuMBWIM Tpebosa-
HMSM CTP3XOBBIX KOMMAHHM COrNAacvaLMCh BIATL KA cebs vacte
PAacxonos NO NHKBMRAUMM NOCNERCTEMI TEPPOPHCTHUBCKMX AKTOB,
COBEPLUACMBIX HA TEPPUTOPMM Benukobputarmm,

CornacHO AOCTHMIHYTbIM JAOrOBOPEHHOCTAM HACTHEIM KOMNA-
NPKMOETCA yuaACTBORATE B NOKPLITHM JHAUMTENLHOM
3HEUMTENEHO YBENHMUKTCH Cymma
CTPAXOBOro 83HOCa ans obnafarenen CTPAXOALIX NONMCOB, PELUMS-
WHX IBCTPAXOBATLCHA OT TEPPOPMIMA

FTOT NPOEKT AOPOro OBOHAETCR PHPMEM 1 YUPEIKAEHHAM, HAM-
6onee NpuANEKATENLbHbIM AN TEPPOPUCTOR, — CYAS MO BCEMY

BO3DOCWMMHK CTDAXOBLIMM NPEMMRMM,
npemmUi
CTPRBXYEMOrO MMYLLECTES, €ro MECTOHAXOAeHuf, Ho 8 nobom

ByAyT 34BMCETE OT LEHHOCTM

Hosocetu or He Cen-Jlopana

nap@romepHan HUpMmMa

K npuxony KinHTOHa nMHMJIALHMSA

o
-

3
”

-

e

3

—

Maixn NPAY3,
a@ARHIHIWIA TRHMCY
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COFNACHO onybmkosatmbim B
BOCKpECEHbEe AaHKBM, aAMWHMCT-
pauma KmwHTOHa npHCcTynaer K
DeATENbHOCTH, pacnonaras HaM-
NYNIUMMK NPOTHO3aMH  WHOAALUMK,
CTAaTHCTHKA pOCTa NPOUIBOACTBA
u of0beMOB 3IKCNOPTa, OAHAKO,
ROATBEPHAIELT, HTO TEMNM PHXO-
Na W3 cnaja, No BCEW BYAKMO-
ctH, GyAyT OCTaBaTbca CRepHaH-
HbiMWM MO CpaBHEHWIO C NepMofa-
MK NpedbigyiiHX noAbeMos.

MunMcTEpcTBO Tpyfla oO6bABM-
no, 4TO ypoBeHb LieH » noTpedn-
TENbCKOM CEXTOpe  BLIPOC Ha
0,1 npouewra B nexabpe N Ha
2,9 DpoOLEeHTa H3 NDOTAMEHHW
NpeAleCTBYIOWMX  OAMKHAALATK
mecAlleB. 310 Obin caMblii  HM3-
KW NOKasaTenb PocTa MHONAUMM
c cepenunbl 60-X roAos, He CuM-
TaA BPEMEHHOTO CHHMEHUs MH-
GnAuMY Ha 2 npoueHra B 1986
TOfly B Pe3ynbTaTe MMepllero me-
CTO NafileHHA LUEH Ha IHEProwo-
CHTENM.

ChWKEHKE TeEMIOB HHPARUKN,
cOCTamnABllel B Kowue 80-x ro-
AOB 5 NPOLEHTOB, OTpaXaeT ANU-
TENbHYK 3KOHOMMYECKYID  CTar-
HALKIO M KOHCEPBATUBHOCTS Kpe-

cHaBuJIa

BUTHO-IEHEHHOR NORKTHKN Pé-
Acpanbisoit pPEIEPOHOR  CHCTEMBI,
BMIONHAWEH (PYHKUMK . 11CHT-
panbhoro Gawxa B CUIA, nocte
NEHHO CHUMABIUER yYETHYIO CTas-
Ky NpOUEHTA KA NPOTAMEHMM pe-
LECCHH.

HexoTopble aHanUTHKM, OIHAKO,
ONacaloTCA, 4TO ECNK 3IKOHOMM-
yeckoe OXHBnenue nabeper remn,
B KOHlUe HblHeltiHero unu B Gyay-
uieM rofly EHOBb flacT O cebe
3HaTs MHOAALHOHNOE A aBNenHe.

Mporuo3 oTHOCHTENbHO ypoBHA
NPOU3BOACTBa OCTaeTcAx  chAep-
MAHHO _ ONTHMHCTHYHBLM. elle-
panbHan pe3epBHan cHCTeMa 06b-
ABMAa, 4YTO B AeHabpe DPHPOCT
coctasun 0,3 npoilenta, 4TO fAa-
no ronomoR NpwpocT B 2,9 Npo-
uewta. B Hombpe atoT NOKala-
Tenb cocrasun 0,4, a 8 oxTAGpe
0,7 npouenTra.

Vnyuwenue 6bin0 He Bpe3dge
OAMHAKOBbLIM. BO MHOrOM OHO
ABUNOCb CNEACTBUEM  yBenu4e-
HUA B AeKabpe BhHNyCHa aBTOMO-
Guneil u aanyacteR. 3Iunauurenn-
HbiM Gbin Take poct B obnacTH
HHOOPMaTHKH M NpPOM3BOACTBE
NpOMbIIUNEHHOTO  06opyAoOBaHKA.

3a HCKNIOHYEeHUEM  aBTOMOGH-
nei obbem Bbinycka norpebu-
TENbCKHX TOBAPOB OCTaBanch B
pexabpe Ha NpeXHEM ypoBHe.
CTenedb MCRONb3OBAHHA NPOM3-

TEMIIbI

BOiCTBERHEX MownuocTeR WMpoC-
na Ha MHIECPHYID OAMY RECATYN
NpoLenTa, [OCTUIHYE  YPOBHR
79,3 fdpouenta npotws 79,2 mpo-
tieuta B Honbpe.

Kpome TOro, MMHRCTEpCTBO
TOProBnu coobuuno © pocre
TOproBoro flepuilura Ha 7,6 mun-
miapia aonnapos s wonabpe npo-
T*B 7,2 mMmpnMapfia B OKTAGpe.
3T0 cTano cheACTERMeM CORpa-
WEHMA IKCNOpTa HMa 2,8 npotlenTa,

CoctosHMe Toprosoro Ganawca
pe3ko yxyAWwWnoch BO  BTOPONH
nonosKHe MNPOWROro rofa, wOrna
OMMUBNEHHE B AMEPHKAHCKOW KO-
HOMHKE COBNanod CcO CNafoM Ha
MHOTHX MMPOBbIX pBbIHKaX, BXNIO-
yan finouMio u Espony.

3a neppble OAMHHAAUATH Me-
caes 1992 rofla AedmUWT coC-
TaBUn 75.5 MUANKapaa AONNapos
npotus 59,2 mMunanwapAa 3a TOT
e Nepuoj MO3anpolinoro rofia.
BonbuMicTBO IKCNEpPTOB  NPOrko
3MpY0T ero AanbHeMilee yxyA-
WeHMe B 3TOM rofly, NOCKOAbKY
NOBLILEHKE CAPOC2 B NEPEMN-
BAIOUIEH OXMUBJEHKE aMEepURaN-
CKOIt 3KOHOMMKE nOBNEYET yBE-
nHuEeHue UMNOpTa.

Ha cHumke: bunn Kawntow s
Osanetom  xabunere  bBenoro
AOMa.

Qoto Pektep.

HoBpbli

«@ANHIHLIN TaHMCD,

Penrep
NPE3UNEHT Bunn  Knuktow
BCKOpDE  CTONKHETCA C BECbMa
MPayHbLIM HAaNOMHHAHKEM O COCTO-
AHMM  3xoHoMuuk  CLUA, gorpa
KOHrpecc ofHapoayeT  HOBble
OLEHKK TrpoMAAHOro  neduuMTa

npaeurenbcTBeHiioro Gloamera.
UcTouHHKK B Cpefle 3aHOHOAa-
TeneW OTMETHNH, uTo BlommerHoe
6l0po  KOHrpecca, no-BHAKMOMY,
NOBBICKT CEO!0 NPOFHO3HYIO OLeH-
Ky npennonaraeMoro GlopwerHoro

Npe3UJeHT MoJy4aeT B HACJAEJCTBO OHJKETHbIH AedHUUT

nepuuuTa B 1997 rolly Ha Becbma
3HAYKTEnbHylo uuoppy s 30 mMnpAa.
ponnapos, uto GyaeT o3Hawatb
AEDHUNT HA YPOBHE NpHMepHo 420
MNpA. AONNapoB.

Llippa nensieTCA BecbMa 3nA-
yuTenbHOH, TAK KaK MNpe3KgeHT
o6n3ancA B TeYeHUe veTbipex net
COKpPaTHTL GIONMETHbIA  AehHuMT
BOBOe. YeM 3HAuuTENnbHEH Aedy-
LUKT, TEM CnoXiiee 3afaya, CTOS-
wan nepef Npe3uIEHTOM.

Ouexka BiofiXMeTHOro G10po KOH-
rpecca MOMEeT WMEeTb KIoueBoe
3Ha4yeHWe ANN nnaHoB KnuHToHa
N0 COXpPAUeHUI0 ACPHULUTA K CTH-
MYNKPOBAHMUIO 3KOHOMMYECKOTO

Pa3BUTHA.

ObbeM aeuiUTa MOMET Pe3NO
OrpaHHYHTb HOBbIE DPacXOAbl.

KnuHTOH u ero HOBam KOManja
3IKOHOMKYECKUX COBETHHKOB JIOMH-
HR  ByAyT nposBuTb BCHO CBOW
u3obpetarenbuocts, 4To6bl CBECTH
BOEUHO, B PAMKax NaKeTa 3KO-
HOMMYECKHX pellenuii, conepHuua-
IouHe MexAy cofol  IKOHOMUye-
CKME LIENK.

C OfHOH CTOPOHbI, OT HHX OMH-
AT  NONBITOK  CTUMYNUPOBAHKA
3KOHOMHYECKOr0 POCTa NOCPeAcT-
BOM HPaTKOCPOWHOrO yBENH4YEHUA
pacxofios, 4To B CBOIO O4epefib
NpHBENeT K PACLIKPEHHIo NeULM-

Ta.

OAHOBPEMEHHO OHM WCIbLIThiBA-
10T pacTywee faBnexue,  Ha-
NpaBneHHoe HA COKpalleHHe Aedu-
LUMTa, KOTOpMI oO6pa3oBanca npu
NpPeXHUX  afiMHHMCTPauKax  Jiw.
Bywia ¥ P. Pelirasa.

WCTOYHKKK B KOHFpECCE  CUM-
TaloT, 4TO OMHAAEMBIE NpoOrHo3
BlogerHoro 610po0 OTHOCHTENBHO
AepHumTta GlofMera B TeKyuleM
(HHAICOBOM FOAly, KOTOpbIH Ha-
yanca 1 oktabpn, Gyler cocras-
NATb  LMGPY HEMHOTO  Mexblue
ypoeua 331 mnpa. Aonnapos, Ko-
TOpH# RNNAHMPOBANCA B aBrycTe.

OnHako TnaeHOW npHuMnol Gec-

NOKOWCTBA AMBRAIOTCA A ONrOCpoy-
Hble NepcneKTUBbI,

Hametk  Biopmetsoro 6iopo
KHa 1997 roAA ABNRIOTCA KYAd Me-
Hee ONTHMUCTUUHBIMM, 4YeM OLEH-
KH AWM. Bywa, caenavuble UM He-
33A0NT0 A0 TOTO, KaK OCTaBHTb
nocr npe3ufierTa. OH npeAcKasbl-
Ban, uto B 1997 rofly 610AKeTHbIH
Aepuumt GyAer  npUMEpHO Ha
ypostie 305 mnpA. ponnapos.

Hosuik noaxon x Glopxery Mo-
MeTr O03aHayatb, 4TO KNKHTOH
fomxexd OyAer ewe Gonblue co-
KPaTHTb pacxoAbl M euie Gonblue
yBENWuHTL Hanord, yrobbl Beinon-
HUTb CcBOe obeujaHHe, AaHHOe

BO BpeMA npeABLIGOpHOH kamna-
HHH, NO COHpawEHHIO GIOMHETHOrO
AeULNTA BABOE B TEYCHHE ub-
Tbipex ner.

Y KnuutoHa yMe nNpoABKANCS
HEKOTOpbIE NPH3NAKKM OTXOAa OT
panee fauubix obeuiaHui, ofiHaKO
OH NO-NpeXyeMy 3anBnAeT O CBO-
eH pellsMOCTH COKpPaTHTL GwA-
METHBIH AEDULUUT N0 MeHblleH
Mepe Ha 145 mnpA. AonnapoB.

JHOHOMUYECKAs HOMAaHNa Knum-
TOHa elle He NPHHANA peleHUA o
TOM, KAaKKHE HanorM COKPaTHTb, a
Kakue yBenuyHTb. OHA TawMe we
onpefiennack B BORpOCE W3MeHe-
HUA OCHOBHBIX CTaTEH pacxofos.

Amepuka

Jasapa BOARN3,
sHoHOMMYECKM 06o3pesarens
«@IBEHINHLIN TAHMED

POBEPT PARLL, mMunucTp Tpyaa
B HOBOM Kabunete npe3uaeHTa
Bunna Knuutowa, cpaenan o6bikHO-
BEHKEM NpennaraTh Kamawii roa
HEKM TECT CBOWM CTYAEHTaM—Bbl-
NYCHHUKAM  1WKOAbl  YNPaBREeHUs
KHMeHH HKennesu B [apeapackom
yilHBepcUTeTe.

Ugnea Tecta ovehb npocrta. Cry-
fAleHTaM npefinaraercs Ha Bbibop
Okl M3 [BYX BO3MOMHbIX BapH-
AHTOB NOKA3aTEene IKOHOMMYEC-
Koro pocta B CLUA W Anonuu na
cnefyloulee AecatineTHe. B nep-
oM cnyyae CLIA w Pnouus ume-
I0T  €Men OHLIK  3KOHOMMNECKMI
NpMPOCT B OAUH NPONCHT. Bo BTO-
poM cnyyae nna CLIA ou Gyaer
COCT3BNATb NlBa2 NPOUCHTA, 3 ANB
finoHUM — TDM.

ocraercd Juaepom, HO

Bonbiuas wacrtb ayauropuu (a
ux 250 uycnoeek), Kak NpaBHno,
BbiGUpaeT nepeblit BapUaHT. TaKUM
o6pa3oM, npeanoytexne OTAAETCA
MEANEHHOMY 3KOHOMHYECKOMY poO-
cry CLUA, a we GbicTpbiM TeMnam
pa3guTHR finoxuu. Mpuyuna, Ges
COMHEHMA, B TOM, 4TO CTYAEHTH!
0CO3HAIOT CYUECTBYIOUYID CBA3b
Memny IKOHOMUYECKHM nNpeBoC-
XONCTBOM W MONKUTHYECKUM  MOTY-
UWECTBOM, 3 TaKME W TV CKpbiTylo
yFpo3y, KOTOPYIO TauT finoHuA Ans
CaMOH BENHKOW MUpOBON NEMOKpa-
ThH.

OTronocoK 3Toro yyBCTBa Npo-
CKanb3blBan B HENABHMX 3aMeva-
HuAX Maiikna BOCKMH3, KOTODBIK
NOKKAAET NOCT NpefcenaTens co-
BETA 3KOHOMHYECHHX COBETHMKOB.
On nonyepkupan toT GAKT, YTO
nons CLA p Bbinycke npoMbity-
NEHHOW NPOAYKLUKK CPEOM 3IKOHO-
MHYCCHHU Pa3BUTLIX CTDAH NPo7on
MAET DACTH. W ONHOBDEMEHHO B

CLIA — caMan BHCOKan NPOU3BO-
AMTENbHOCTb B NPOMbILUNEHHOCTH.
OnHaKo CTYAEHTaM LKONbl KeH-
HeAH He chneflyer NORHOCTbIO
yAOBRETBOPHTbBCA  TAKMI1 CpPaBHe-
Huem. Jla, CLHA pce euje npoua-
BOOAT CaMbiil 3HAYMTENbHLIK Bano-
ROM BIYTPEHHHIT MPOAYKT B MHpe.
Ecnu MCnonb3omath Npu NoAcyeTe
Tekyuite obmMennble Kypchl, KOTO-
pble 3aHIKAIOT AOXOAbl aMepHKan-
ues, To BBI finouus BCce euie co-
craenset 60 NPOLEHTOB 3TOr0 no-
nasatens CLUA. Ho HuKakam cra-
THCTIKA HE MOMET CHKpbiTb, HTO
AiNOHUN  NOTOHseT aMEpUKaHILeB.
Banopoii  BHyTpeunnk NpoAyKT
fAnoHues Bo3pactan Ha 4,1 npo-
IlEHTA B O B NepHOOL MeMny
1979 u 1990 rono™M NO CDABHEHHID
c 2,3 nponenra B CLIA xotn
©paiuun, CoefunenHoe Kopones-
ctBo u 3anapHan TepmanMp  Bce
BMECTE YCTyNanK TEMNaM 3IKOHO-~
MHYECKOTO Pa3oHTHA AMephKiL.

KOHKY PEHTbI

Bockun npae, xoraa obpauaer
BHMMaHHE Ha OTHOCMTENbHO BHICO-
Kuil ypOBeHb NpPOU3BOAKTENLHOCTH
tpyAa B Amepure. O6bem npous-
BENEHHOW Ha oavoro paBouero
NPOAYKLUHM B  NPOMbILUNEHHOCTH
6bin HA 14 NpOLEHTOB Bbille, HEM
B flnowuu B 1990 rony, M Ha 75
NpoUEeHTOB Bbille, Yem B Benuko-
GpuTanuM. OiHaKO, NOBTOPRAIO eue
pa3, finOHUA Harowsmer. IipousBo-
nuTenbHOCTh B cepe  GulHeca,
BKNIOYAs 3HepreTUYEeCKHe OTPacnu
W YacTHBI ceKTop ctepbi ofcny-
HuBalUA, BO3PAcTana B ANOHUK B
BOCbMUOECATbIX FOflax B CPefiHeM
Ha TpM npouexTa. epMaimu yna-
nocp AOCTUYBL CKpOMMbIX 1,6 npo-
ueHta B roA. OnHako s CLUA oxa
pocna He Gonee wem wa 0,5 npo-
1lEHTA B roA.

31OT nocnemHwil  yapyHlouyni
NOKa3aTenb poCTa NEOM3DOTIHTENb-
HOCTK B aMEPHKAHCKON cdepe
6u3neca B COBOKYNHOCTH C yMEHb-
waleitca noneil cbeps GuiHeca

AbILIAT €d B CIHUHY

B BBIl, noMorawT noHATbL, noue-
My wabupatenu B CILIA Bbinu Tak
paCnONOMeHb K NepeMeHaM Ha He-
AaBHMx BbiBopax.

PocT cpeAiHero ypoBHA 3apa-
BOTHOW NNaTbl B PeanbHOM MCHMC-
nexHuM efipa Obin 3aMeTeH B BOCH-
MHOECATHIX TOfiaX, B TO BpeEMA
KaK peanbHaa 3apAnaTra HHM3IKOON-
nauKBaeMod KaTeropud  TpyAs-
uiuxca 6bicTpo nanana. OnHaxo
NOKa3aTenb AOXOAa Ha Ayuwly Ha
CeneHua, OCTAIOWEroca nocne yn-
NaTbhi HAaNOTOB, OKA3ancA B COCTO-
AHKW BO3PACTH Ha 1.5 NPOLEHTA B
TON, 4TO B ABa Ppa3a npeBbICHNO
POCT NPOHIBOAUTENbHOCTH TpYyAa
BO BCEX OTPACNAX 3IKOHOMHKH,
O6BACHUTE 3TO MOXHO TeM (PaK-
TOM, YTO YKCNIO aMEpHKAHLEB, Mi-
BYWIMX Ha 3apnnaTy, pocno OTHO-
CHTENbRO BLICTPO B NPONOPUMM K
POCTV YWCNEHHOCTH HACENCHMA —
Ha 0,5 npouenTa B rox. Yucnex-
HOCTb MEHURIH, 3AKATBIX B NPOK3-
BOIMCTBE. B MPOIEHTHOM OTHOLlLE-

HHM K POCTy MEHCKOTO HaceseHun
crpaubl  ysenuuuBanacb 8 CLIA
3HauyuTeNnbHee, YeM B AnoHuu wnM
B OCHOBHBLIX EeBPONERCKMX CTpa-
Hax. U npouUeHT aMepuKaHCRMX
MyMUHH, JAHATHIX HA APOMIBOACT-
Be, TakMe BO3pacTtan, B TO Bpe-
MA  KaK  COOTHOMIEHHE  MYXK-
4YHH, 33HATHX Ha NPOM3IBOACTBE,
K obuieMy 4YHCRY HACENeHHA no-
BCIONlY B APYrMX MeCTaX Nafano.

TaK 4TO pOCT HMHUIHEHHOTO ypOB-
Hn B CWIA, xoTA K MeAneuuee,
yeMm s EBpOne, oxpathBan Hace-
nenue CLUA Bo Bce Gonblued npo-
nopuvu. TpesUReHT KnwHTOH Ha-
Mepes AaTb TONYOK YBENUYEHUN
33HATOCTH W OIHOBPEMEHHO POCTY
NPOK3IBOAMTENBHOCTH BO  Bpema
nepsoro cpoka npebbiBaHua na
cBOeM nocty. Ho ecaM TosbKo on
He OTHIU{ET NYTH YBENUYEHHR Ha-
NUTANOBNOMEHHWA W NOBHIUECHWUA
KBANUODUHAUKK pabouelt cHNbl, OH
OBHapYXHKT, uTo 3TH lleny NPOTH-
BAPEYAT OfiHa ADVTOid.
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OdcunmanbHbie Kypcol gonnapa CLUA Kypc BamoThl B KOMMEpPUECKMX KotupoBku Ha 25 sHBaps HHpgexco! poHAOBOro pPbiHKA
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0630p KpenuTHWIX CTaROK MO peruoxaM Poccrm CauT-Nletepbypr Uspanune wexenb 2.7252 1.7329 e CfLIAracMmE KpYNHMMM ONEpATOPAMM HE MOCKOBCKOM
OGaacts MEK KK aB «Caukr-Nerepbypra 580 630 307,837399.5 Huaua HHIMIHCKAR PVNHR 28.662 18.2256 - P puHKep:'ayllepOl 25%’, 9§ r
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®HHAARCOBBIF H3IBECTNIA

npOLleHTHble CTAaBKH KOMMEPYECKUX 0aHKOB MoCKBHbI BbIPOCJIK B IIHATDb

PA3BUTHE cofbiTvit Ha Mo-
CHOBCKOM pbiHKe JEHEWHBIX pe-
cypcos B 1992 roAly He umeno
cepbe3kblx aHanorOB B CTpake 3a
BCE BPEMA C MOMEHTa NONBNEHMA
nepebix  koMMepyeckux  BaHKOB
«HOBOW BONHbLI» B 1988 rony.

C 1 mupapa 1952 ropa BMecTe
C tleHaMu Ha ceobony 6bina ebiny-
UleHa W nNpOLeHTHaA CTaBka no
KpeAWTaM, paMellaeMbiM KOMMEp-
yeckuMu BanKamMu.

Banetes 33 Aupapp Ha 5—15
NPOLEHTHbIX NyHKTa, pocT Npo-
LleHTHbIX CTaBOK CTabunbHO OCTa-
BancA Ha 3TOM ypoBHE B TeuehHe
nepebix Tpex mecauee 1992 rona,
WHEMK CNOBaMH, B TO BpeMA NOKa
NpPaBUTENbCTBO NPOBOIMNO AOCTa-
TOYHO MECTKYIO KPEAWTHYIO nOnu-
THKY.

B ycnoBKAX nOCTONHKOTO A3BNe-
HHA CO CTOPOHB AHPEKTOPCKOro
KOpnyca W HapofikbiXx [enyTaToB
npaeutenbcTeo Tlaifflapa c KOHLA
anpena ocnabnaer MecTkylo Kpe-

Hroru pa3sutisi ppiHka ccyaHoro kanutasia B 1992 roay

OUTHYIO NONKUTHKY W B Hawane Mas
NPOBOAHT CBOIO NEpBylo Maciutab-
HyI0  ABYXCOTMUNNHMapAHYIO 3MMC-

%

140

CHIO, 5 TO e BpPEeMA NOAHWMAn
YYETHYIO CTaBKy A0 BO npoueHTOB

120
FONOBBIX.

Ha 3roM (poHe aKTHBHOCTb HOM-

mepyeckux 6GaHKOB Ao KOHuya cen- 100
Tn6pa Gbina AOCTaTOYHO BANOK, W

NUWWb € HacTynnewueM oktaAGpn

o0

NpOH30WAO 3HAYKTENbHOE OXHHBRE-
HHeE.

W

NpoLeHTHBIE CTaBKK NO pa3anuy-
HbiM BUN3M GaHKOBCKUX OMepaLui

nocne TPAIHLIMOHHOW NeTHed CTa-
6UNH3aLKKM BHOBbL Ppe3KO NOLUINU
pBepx. JIUlb NO OAHOMY BUAY one-

i o/

20
pauMi CpPEeAHAA CTaBKa CHWXanach 4

6 - 8

10

12
|

Ha NPOTAMEHKUK BCero IV HBaprana 0 , N . L
1992 roaa — KpeAWTOBaHWe rocy- 1 3 5
AAPCTBEHHBIX NpefANPHATHK OTpac-
nesbiMy GaHkamMH. B uenoM Me Ok-
TA6pb 6bin, nOManyi, OAHWM K3
cambix HectabunbHbix (B cMbicne

—¢— JemoauTLI
—%— KpeauTHl I'oc.

Pa3BUTUA  IKOHOMUYECKONW KOHD-
IOHKTYpbl) Mecaner B yluefeM
rofy.

n/o-

cpeaHHe NPOUEHTHBIE CTABKH YHWBEPCANbHMIX
kommepueckwx Eankoe Mockse 8 1992 rogy

7

—}—MEK
~— xpenmty xmp. n/a

9 1
1992 r.

NpUENUHABWHACA KOHEL (HHaH-
COBOTO TOfa, OrpaHK4YEHHE YeKO-
Boro o6pauieHun, Bbi3BaBIUEE WC-
KVCCTBEHHOE NpHOCTaHOBNEHNE
IWKpOKoMaciuTaGHow IMHCCHH,
ANMBLIEHCA NOYTH 4 MecAla K CTO-
uBllell 3KOHOMHKe Gonee 2 TPRH.
3MMCCHOHHEIX HeobecneyeHkbix
pybneii, ycyrybnaomanca nonutu-
yecKan HeCTabMNbHOCTD HaKahyHe
VIl Cne3fa HapoAHbix AenyTa-
T0B — BCE 3TH (aktopbl ofycno-
BUNK 3HAYMTENbHOE  YCKOpEHWe
TEMNOB POCTa NPOLEHTHbIX CTABOK
B Honbpe.

Mpotuepluuii B nexabpe cbeag w
orcrapka [aiijapa He NOBNKANM
cKonb-HUGyAb 3HauKTENbHBLIM 06pa-
30M Ha PHIHOK pybnepoi Macchi.
BonblwKHCTBO GaHKOB, npuiueatumux
K KOHUY Fofla ¢ AOCTaTONHO CTa-
GUNbLHBIM (DHHAHCOBBLIM NONOMKEHH-
€M, pe3HO COKPATHMNM KONHYECTBO
NpOBOAUMEX ONEpaLHW M NpHCTy-
nunNH X nofBefiednio uroros. Hewo-
TOpbie M3 HKX aKTHBHO pasMew|any
OCTZTOK «~NKILHWX» JEHEr B KpaT-

pa3

KOCPOYHBIX KpeAuTax u Mexban-
KOBCKUX 3alMax.

C napyroit croponbl, GaHku,
uMesluHe B Aexabpe HeaocTaToy-
HO YAOBRETEOPUTENbHbIE MNOKa3a-
Tenu 6ananca, oGpaTUaMch Ka cso-
GOAHBI PBIHOK 33 HEOOXOAUMBIMK
CpPeACTBaMK, YTO HeMefineHHo OT-
pa3unoch Ha ux iene. NpoLeHTHbIE
crasku ceobopHOro pbiHKa, no-
CTHTHYB BO BTOpON Aexafie pexat-
PR MAKCHMaNbHBIX 3HaueHuk
(136,4%0), B RRAAUATHIX uMcnax
Mecalla Hawanu crabunuauposartb-
CcA.

B LenoM pe3ynbTathl paiBUTHA
PbiIHKA cCyAnbIX kanutanos Mo-
ckebl U MockoBCckok ofnactu Taxo-
Bbi: 33 TOAi YpOBEHb NPOUEHTHbIX
CTaBOK NO BCEM BUAAM BGaHKOB-
CKMX  Onepaumii yBeNMuMACA B
4—5 pa3. Camo xonuuectBo GaM-
KOB BO3pocno ¢ 256 Ao 396 (ace-
ro no Poccuu Ha 1.10.1992 r. 3a-
perucTpiposako  1.634 komban-
Ka). BankH MockBu nponomKRIOT
0CTaBaTbCA ONHHMM M3 CaMhiX CTa-

O6BeNM U CTPYKTYPa Pa3Mel{eHHBIX AEHENHBIX peCypcoB
M2 KpynHedmwux ayxywoHax Mockmw 8 1952 r. (MaH. py6.)

KBapT. 1 |} HI v cymmMa
Ha3sBaH.

Oprbank* 2668 2457 4335 7157 16817
Moa* — 129 2347 4498 6975
MM®b 599 248 606 1073 2521
ML$B 220 349 441 952 1962

* — C yuetoM paboThi KPEAUTHMX MarauHoB

GHNLHBIX  3HOHOMMYECKMX CTpyM-
Typ — 32 pech 1992 roa » Mockse
3a(pUKCUPOBAHO  3AKPHITHE  NUWD
ABYX #3 HHX.

0630p nonrorosnen UL «Peii-
THHr» H2 OCHOBe auanuia hem-
rencuocTn Gonee YeM 120 xoM-
mepueckux OGanxoB MeckBnl X
AYKLLHOHOB Mo Pa3MeleHino CBo-
Golmuix  flememHBY  cpeAcTs
XMeb, MUDB, MBO «Oprbanxs,
Mol

P. S. Pe3xo  nNOACKOuMBLUMH B
AHBApe Kypc AOnnapa He 3amej-
NHN OTPa3HTbCA Ha pbiHKe cCyA-

HOro Kanutana. [0 panHbiM Up-
Mbl «Tapyca nonucepsxc JTh»

CpenHue NPOLEHTHLIE CTaBWK Ha
npolunok HeAene ® «Oprbanke»
cocraBunk 135%, B MexbGanxoh-
CKOM (DUHAHCOBOM AOMe—143,5
Ha ExaTepuuOyprckow (POHAOBOK
Gupie KOMMEpHECKHH KPEIMT npy-
famancAa 3a 190" ronosbix, Ha
CaukT-Nerepbyprckoit  HOHROROK
6upte MBK 6bin npofian 3a 145—
150%. OnHako m3-3a cMAbMOro
snuAHKA 3Muccun LB Poccum omg-
AaTb CTPEMHTENBHOrO poCTa CTa-
BOK He npMxoAaMTcA. Mx noBbiile-
HKE TNpOMCXOAMT Ha (hOHE KpanHe
HU3KOTO MPEMNOMEHHA [IEHEHHBIX
CPeACTE, KOTOpsE CEerofihn BO
MHOrOM nepetunu @ cepy BanioT-
HbIX OTIepaLMK.

ﬁ e




GHHARCOBLIE H3BECTHSA

OBO3PEHUE «OUHAHCOBbIX U3BECTUN>»
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JleHer nasi cTpouTeJbCTBa
HOBbIX CyJ10B Y MOCKBbI HeT

B TNOCNEAHUE roabn poccHii-
CKOe NpPABUTENbCTBO MNONMTH HE
BbIICNIAET KPEIKTOB Ha CTPOK-
TEeNbCTBO HOBOTro (pnora.

MexAy TeéM c BHIXOAOM YKpau-
Hul M3 Coio3a PoccHes, HanpHMmep,
NOTEpPAHA BO3MOMHOCTh  HCNONb-
30BaTh NOYTU BECb NACCAMUPCKMMA
dnot, Gasmpomapwuitca » YephHo-
MOpCKOM napoxofictee. CMewso
CKa3aTbh, Ha Cerofiia OCTanochb
NMIUbL TPH KPYNHLIX NaCCaMMPCKUX
cyana B banTuicKoM MOpCKOM na-
POXOACTBE M HeCKOnbKO Hebonb-
WHx CcyAOB B [PYrHX napoxof-
cteax. [lpubanTudckmmm pecny6-
NHKAaMK HaLKOHANM3IKPOBaH Bech
pedpurepaTopHbii ¢not U Gonb-
Wan wacTb CyAOB, CrneLHanM3upy-
OUMXCA HA NEPEBO3KE HEPTENPO-
ZYKTOB.

OtcytcTeue cpeacts AoGasnn-
er npobnemM. Tax, oyeHb cCrapbiii
GnoT B ApXaHrenbCKOM napoxofi-
ctee { 3TO B OCHOBHOM RECOBO-
3bl), H RIR  €r0 BOCCTAHOBNEHHR

HYWHbBl  GONblIME  MHBECTMLIMH.
®nor  MypManckoro  napoxop-
cTBA, OOCAYMMBAIOWMA FNaBHKM

Caaobie

Tlo cBoeMy MaTepHanbHO-TEXHH-
HECKOMY OCHAUIEHWIO HH OMMWH M3
nopToB POCCHW He COOTBETCTBYET
Ha Cerof\HA CPefiHeMy MHPOBOMY
YPOBHIO. BOMblUKNCTBO NPHYanoB
wMeT Manble (Ao 11 MeTrpoB)
rnyBuHbI, Gonee 15 npouexros
NOPTOBLIX HPAHOB ¥ 25 NpPoLEHTOB
HaNONbHOro TEXHONOrHYECKOro
obopyfioBaHun nepeXund CBoON
PACUETHBI CPOK 3KCAYaTalMH.

Ha YepnoM mope y Pocchu oc-
vanocb jsa nopta — Tyance w
HosopoccuicK. Pa3BKTHe TaKMUx
noptros Bantuickoro u CemepHoro
bacc.mnoe, Kax Bwiboprcxoro,
MypMaHCKOrOo W Mopta BhiCOuUN,
OrpaHHYeHO  TePPUTOPHANBHBIMK
BO3MOMHOCTAMH. KanuHuurpaa-
CKIi NMOpPT He MOMeT NPeTeHno-
BaTb Ha POnb KPYNHOrO LEHTpa
yHe NOTOMy, YTO MEne3sHO/0poX
Hble NyTH NPOXOAAT NO 3aCTPOCH
HhlM FMOPOACKKUM MAacCHBaM. 3pech
€CTb NHWb MENHOBORHBIM KaHan ¢
OAHOCTOPOHHHUM IBHMEHUEM, 2 BCe
rpy3bl DPUXOIUTCA  AEPEBO3UTL
4Yepea TEPPUTOPMH  KHOCTPAHHLIX
rocyfapcts — GbiBlix pecny6nun
CCCP. B nopty ApxaHrenbcka Tax-
He OAHOCTOPOHHIG M MEnHoBON-
HWH Kavan, a COXHas neRoBan
obcraHosKa  Tpebyer  HManWuun
60OnbIIOrO0 KONKYECTBa CyAOB Ne-
JOBOTO Knacca.

CaMbi KPYNHBIR Ha Bantuke
nopr Caskr-Neteplypra, nepe-

obpasoM nunku CesepHoro MOp-
CKOFO MyTH, HYHAIETCA B rocy-
AApPCTBEHHBIX AOTALUAX yXe noTo-
My, 4TO B €ro CcOCTaBe MHOro
aromoxofoe, Tpebylounx K cebe
0c06oro OTHOIWEHHA B YACTH TEX-
HMYECHOH IKCNNYATalUK W PEMOH-
Ta.

Heckonbko nyswe, yeM y coce-
ne#, Aena y Bantuiickoro Mopcko-
ro napoxOACTBa, XOTA CPEAHUK
Bo3pact ero cyfaos — 18 netr. B
OCHOBHOM 3TO MHOTOLENEBbE Cy-
Jla M KOHTEHHEpoBO3W. M XoTA 33
nocneAvee Bpema BMIT yaanoch
nprobpectd 6 cynoB, B Gnimak-
IUMe ABa rofia 3Jlecb nNpEeACTOMT
cn¥catb okono 60 kopabnek 3
173. B uactonuee spema BMI
npu yuactun CeBepHOH BepgH,
BanTHMHCKOro 3asofia M AATCKOM
KomMnauuM  «Bypmucrpos  Jlakun
¢opmHpyeT GonbluoK naker saka-
30B Ha CTPOMTENbCTBO CyXOrpy-
308, TaHKepoB, pedpHIepaTopos
H NacCaXHPCKHX N2POMOB.

DAKTUYECKM 3TO  N2APOXOACTBO

ocTaeTca WHCTBEHHO“ conon-“

HOt KOMNanMeli, KOTOpan MOMET
OpraHu3oBaTbh AENO C YHCTOM Ha-
LMOHANbHEX WHTEPECOE W RpPOTH-
BOCTOATE KOHKYPEHTAM Ha MHpO-
BOM pbikke. Mmen rofosoii obopot
nopsaxa 1,5 mnpa. Aonnapos,
BMIT nocrenenno npespawaerca
B MHOTONPO(HUNbHYIO XONAKKTOBYIO
KOMnauHio: ee cyaa, nepepo3n-
wHue 11 MnH. TOHH TPy3OB B rOA,
perynnpio pabortalor Ha 18 mex-
AYHApOAHLIX NHHMAX; OHa CTPOKT
33BOJ| NO EMErOAHOMY NPOU3BOA-
ctBy 10 ThCAY 40-(DYyTOBbIX KOH-
TEHHEPOB; COBMECTHO C (DHPMOH
«MOHTaNa» OHa HauWHaeT peanu-
33UKK0 RPOEKTA MO CTPOHUTENLCTBY
s MerepOypre MexAyHaposiHOro
opucHoro Ouanec-tesrpa.

Ha [anbHem BoctoKe sce 3a-
BA3avo Ha ¢naor [ipumopckoro,
CaxanuHckoro, KamMyatcuoro M
JlanbHEBOCTOHYHOr0  napoxOACTB.
TIpuMOpCKOE NpU 3TOM CheyUany-
3IMPYeTCA Ha nepeso3ne HedTe-
npojlyKToB, a ocHoeHoe 6peMn no
NEpeBO3Ke APYIHX rpy30s NOMHT-
cA Ha JlanbllepocToNHOE NAPOXOA-
CTBO.

n<

3bi).

rpy3bl.

@ Bo pacnapa 8 CCCP wmmenoce 17 cygoxogp-
Hbix Komnaumi, 1.600 cyaoe pa3nyyHOro Ha3lHaye-
HHA W 70 MOPCKKX NOpPTOB € obuieH rofoBoH MoLY-
HOCTLIO O6pabGoTkm rpy30B B 340 MNH. TOHH (K3 KO-
TOpbix 260 MNH. NPHXOAHNOCL HA POCCHHCKME TPY-

@ Cenuac g Pocchn octanoces 8 cypoxofgHbix
KOMNaHWA M 37 nopros obuien MouwMocTbIO Nepe-
pabotkn rpy3oe go 160 Mnh. ToHH B roA. M3 Hmx
148 MnH. TOHH NpHXOAQKTCA Ha fomwo BantwMckoro
u CesepHoro 6accenHoB. B Tom uncne 48 MnH. TOHH
COCTABNRIOT HABANIOUHMIE TPYy3bl, 54 MNH. TOHH —
HanMeHble, 280 MNH. TOHH—reHepanbubie, 12,5 mnn.
TOHH — 3epHOBble W 5,8 MNH. TOHH — necHule

@ CpepHwii 8O3pacT POCCHHCKMX CYAOB €OCTaB-
nser 6Gonee 16 ner. Mexxly Teé¥ B cTpaHe OCTanNMchb
NHWb YeThipe KpynHbie CYROCTPOHTENbHLe BepdH,
TPH M3 KOTOpLIX Haxogsatcs B Caukr-lNerepBypre
{CesepHan, Agmupanteiickas W BanTHHCKMiA 3aBog).
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MOPTbl CTABAT TMOJ Yrpo3y
MOPCKYIO TOPrOBJIIO

pabaTbiBatommuit 12—15 MAH. TOHH
rpY30B B Tofi, MOMHO YKPYMHHTb
TONbKO 32 CYET HaMbiBa HOBOWH
TeppHTOpMM Baonmb AamMbui. 310 B
CBOK OMEPEflb CBA3AHO C YBENH-
yendeM notpebnenMa  3nexTpo-
3HEprHK, MONHOH PEKOHCTPYKUMCH
FOPOACKUK MHMCIIEpHbIX CeTel, a
TAKUKE CTPOKTEABCTBOM )JHeneano-
JOpoMHHX CTaHAWK C HeoGxomM-
MHMM  pa3lBa3KaMR B LleHTpe
Cankr Tetepbypra.

PaHee K3-3a OTCYTCTBHR Heob-
XOAUMBIX CPEACTB Ha pPA3IBMTHE W
PeKOHCTPYKLUMIO MOPCKMX ROPTOB
CCCP eXeroaso tepan oT 50 fio
100 MnH. AONRAPOB M BHHYM(AEH
Obin WCNONb3OBaTh OTHOCHTCABHO
AOPOTrOH ¥ ene3HOAOPOMHBIR TPaH-
CNopT ANA SKCNOPTHO-WMNOPTHLIX
nepepo30K B cTpaHbi Esponbl ]
neperpy3ku  Bonee 5 MnH. TOHH
rpy3os B noprax OHHNAHAKW, Cedi-
yac nonoxeuwe ycyrybunoch Tem,
4yTo POCCHA NPBKTHYECKK noTeps-
Na npaMbie ENe3HOAOPOMHKbLIE BbI-

XOAbI Ha pbIHKH  E@BPONEHCKUX
CTPAH W ans  YAOBNETBODEHWA
BHEWHETOProBbiX norpeGHOCTEH

BbiHY)/leHAa NEepeBO3UTb CBOW Py-
36 Yepe3  TEPPUTOPKK K NOPTH
KHOCTPaHHbIX FOCYRAapcTB. 4TO 06-
XOIMTCA O4eHb JIOPOro, Y@e ceil-
4ac OTeyecTBeHHble rpy30Bnafenb-
Ubl BbIHYMAEHB 50 MRH TOHH Ipy-
30B NEpPerpy)Xatb B HHOCTPAHHHX
nopTax K npnaryTh 3a 310 B 06-
welk cnowuoctd Gonee 700 MnM.

AonnapoB B rof. Tonbko B JlaTBHUK
pacxoAn Poccuu cocraenflor 15
naonnapoe 3a oGpaborky Kawpoil
TOHHB [py3a M OAIC K 3TOMY
4aCTb NPOAYKUKK B HATYPanbHOM
BbipaXeHun. [IOYTH Taxkan e Kap-
THHA CKNaAbiBaeTcA B JCTOHHN ®
OuHNAKRAUN. OTCYTCTBUE KOHKY-
PeHiluK Mexay nopramu cnocober-
ByeT TOMYy,  NTO TpalCNOpTisbie
OPravK3auMKk  3THX rOCYAapcTs
€MerolH0O NOBLIWAIT Tapw(pHbie
CTaBKH. ECTb NpUMepbl, KOTAA CTU-
BHAOpHbIE (33 obcnymuBaHKe cya-
Ha B NOpPTY) CTaBKK 3lechb Bbille,
yeM B EBPOMEiiCKUX CTpaHax, U co-

craenalor  Gonee 25 npoueHTOB
CTOMMOCTH [py3a Ha BHEWHEM
pbiHke.

Ecnn tak Gyser npogomwartbea
# Aanvlie, 70 POCCHK BCKOpE CTa-
HET HEBLIFOAIHO 3KCMOPTHMPOBATH
MOpEM MHHepanbHue yaobGpeuusn,
yronmb, HeTenpoAYKTH U Apyrue
rpy3si. A 370 B CBOW Oyepefb Nno-
Bnevet, NO NPOrHO3aM CNELKaNU-
croe «JlenmopHUUNpoekta», pac-
XOfibl, NpeBbiluaowme 1.5 mMnpa.
aonnapoes s rof. B cnyyae eccnu
obXonuTbca AnNA NEpeBanKKk rpy-
30B TONbKO HbIHE CYWecTBYIOUH-
MM POCCMMCKHMM NOpPTaMM, yO6bIT-
KM coctaent Gonee 10 mMnpA aon-
NapoB rofi M NpPHEElyT B WTOTe X
YTpaTe BHEWHEro PbiHKA.

Yie ceiyac rpy3oBRasenbubl
%3 Poccuu K cTpad CHT, snasicnb-

bl Y3CTHBIX CYAOXOAHBLIX KOMMa
1Mk HE MMEKT peanbHOu BO3MOM-
HOCTH Neperpy3uTb CEOM Tpy3bl B
POCCIGICKMX NOpTax W B OTCYTCT-
BUE NEPCTIEKTHB ynyuwenun obcra-
HOBKW BHNaAiWBAIOT CBOW KaNKTankl
B CTPOMTENbCTBO MW pacluMpenue
KHOCTPaHHBIX ROpTOB. TaK, 8 HoBO-
TaNNMHHCKOM NOPTY CO3/laH TepMH-
Han AnsA BbiB03a 60 THIC. NErKOBbIX
aBroMobunell AetoBA3a. TaM e
co3fiaubl 4 aKUKOHEpHbIX obuiecT-
Ba W BEJIETCA  CTPOHTENbCTBO
KOMNNEKCa IS 3KCAOPTA POCCHH-
cKux HedTenpoAykros. B nopty
PUru cTpouTcAa  KoMnpeKc  AnA
NEepPerpy3Ku yrna

Y3-32 MecTHbIX NpPOTHBOpEYM,
MeANUTENbHOCTH BRAacTci W hieon-
PEAENeHHOCTH YCNOBMM NpeAcra-
BHtend E3C, axTuBHO nomoraswme
H3a HA4YanbHOM 3Tanc B NPOEKTax
PEKOHCTPYKLHM POCCHHCKHX nOp-
108 (TOnbko B Cankr MMerepbypre
pabotatlor 10 ¢UpM OT KMEHM
E3C), NOCTENENHO CBOIO aKTHB-
HOCTb MEPEKNIOYAIOT HA CTPaHbl
Bantuu W tor CHT. Tax, E3C yxe
BbiieNIMN0 13 MNH AONNApOB HA
PeKOHCTPyKUMKIo Ofecckoro Mop-
citoro nopta, PexkoncTpyxuns pac-
CYKTaHA HA 3 rofa.

ECnM e rOBODKTb WCKNIOHH-
tenviio 0 Poccud, to, Kak n 300
ner Hasaf, Canxt-llerepbypr crta-
HOBKTCR €€ OCHOBHBIMM MODCKHMM
BOPOTaMH,

ATNAC-ATNAC-ATNAC-ATNAC-ATNACATNAC<ATNAC"
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360 000 pyonei
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HEOTb & HEOTENPORYKTDI

NMNOKYMNAEM UMNMPOOAEM 3A CKB.
BO3MOXEH NEPEBOO OMNJATbl B CKB
unu B PYBJIK NO XEJTAHULO

Mocxopckmi ocuc: ten, 129-98-25, dpake 129-50-30
Tenekc: 612421 WEISS SU, TeneTaiin 209137 MONK
117218, Mocxea, B-218, n a-75, M HTP

ICSL-Moscow

He TOJAbKO

HOH

NpeloCTaBHT KOHCYNLTALLAN

1 IOPHAHYCCKYIO NOMOLLb

B peilicHiH NpobieM, CRA3aHHLIX
¢ ec (pyHKUHOHHPOBAHNCM.

B OQIIOPHBI PAI MAJIO TIOITACTD.
HATIO YMETD PASTOBAPHBAT)

3aperHeTpupyet At Bac kounaniie a pyGexom (Bce oduiopunie
3oHb, Bemikobpuranus, CLIA, MiokcemGypr, Hlsefhiapus),

C AHTETAMU

Mocxea 107078,

yn. Cagosan-Cnacexan 19-1
Ten. (095)975 3096

thaxc {085) 975 4604

Boennbie Kopa0dJau ocTtajnuch
0e3 OeperoBod MH(PACTPYKTYpbI

M3 MATEPMUAJIOB, npefocras-
neHHbIX Tipecc-yeiTpomM BM® Poc-
CHH, a TaKHe MemAyHAPOAHKM
KOMUTETOM 33 MHp, pa3opyxenie,
3Konornyeckylo 6e3onacHocTh Ha

MOpAX M Oreakax «Mup owxea-
Ham», MOXHO CAENaTh BbiBOA O
TOM, 4TO paafden BOEHHO-MOp-

cxoro (norta EuiBwero CCCP yie
B OnuiaNilee BpeMA  NpuBefet
Poccuio K cepbe3nbim npobnemam.

Tax, na Bantuke U3 5 BoeHHo-
Mopckux 6a3 4 oKasanMch B ro-
cypapcreax TNpuGantuxw (B Nne-
nae, Ycrb-JIBUHCcKe, TannduHe 4 B
Tlanaucku) u tonbko 1 ocTanach
3a Poccueil — B Bantiiicke. Ha
cerofiia u3 16 NyHKTOB paccpe-
AOTONEHHOrO  Da3upoBaHMR  CHAN
Bantuiickoro ¢nota 12 HaxoRaT-
ca B lpubantuke. Tam e naxo-
Aarca 64 npotleHTa Bcex ero cy-
JIOpeMOHTHBIX MOWMOCTEH, 3ana-
CBl OpYMA M MATepHaNbHO-TeX-
HHYECKHX CpeAcTE B obOneMe
3382,5 THC. TOHH, 75 nNPOLEHTOB
BCET0 HasMraywonHoro ofopyno-

paHua. B Tpwbantuke noka Haxo-
BATcA Bce 100 MpOUEHTOB ROA-
BOIHBIX NOAOK Bantopnora, 25
NpoYEHTO  aBialKK 3TOro Gno-
Ta u okono 50 MNpOLEHTOB BCEX
€ro HaIBOAHBIX CHA.

B cBA3W C BbIBOJIOM DOKCK K3
npuﬁan-rmcxnx CTPaH POCCHHCKMH
BantHickuit  @not ocTaBnaer
obopynopaiwte, oxono 600 3Manui
NPOM3BOACTBEHHOTO M HWIOFO
¢oHa, BOEHHOEe KMMyWECTBO Ha
ofwylo cymMmy B 1 Tpns. pyGneid.
JinA co3paima Hoeoro nopra 6a-
3UPOBaHUA ¥ BCeH BeperoBod WHQ-
pactpykrypts Bantuckoro ¢no-
1a norpebyetca B Bnwkaifwne
5—6 ner oxono 950 mapA. py6.

loTepa Poccueid ROYTH  BCER
GeperosoM wH(pacTpyNTyph Ha
Kacnuu (no npuumHE HauwoHanu-
3auun AlepOakHaHOM) B JiEHeM.
HOM BbIDAMEHMM COCTIBNRET MOKa
1 Mnpn. pyﬁneu Ilna cTpouTens-
CTBa HOBOM Gasnl Kacnuiicroi ¢pno-
THNKM B paioHe AcTpaxawu ho-
Tpebyerca oxono 6 nert, a 3atpa-

TH coctaeat Gonee 1 mupa. py6.

HcxnanuyrtenbHo  TaXenoe no-
NOMEeHHe CNOMMNOCh ANR  BOEH-
HO-MOPCKOro ¢pnoTa Ha lore Poc-
cw, 90 npotleHToB BCex ofbeKToB
cucreM GasupoBauua M Goesbix
vopabneii Yepromopcroro ¢nora
HaxoparcA B KpeiMy, Huxonaes-
CHOH, OfiecCKOM M XepCOHCKOH
onactax. Pacuerh (PUHAHCOBBIX
CReUNanHCTOB U3 [NaBHOro MTa-
62 BM® nokasbiBaloT, YTO Ana
CTPOHTENbCTBA  HOBBIX BOEHHO-
Mopckux  6a3 Ha YepHom Mope
Poccun  moTpebyetca oxono 15
net, a Pacxofibl COCTaBAT OHONO
1 TpnH. pybnek B HbHHEWHMX Le-
Hax. He McKnwoweno, yTo ouy bOy-
AYT M pbille, Tak Kak MinMCTep-
cTBO 060pOHbl YHpawHbl HaCTaU-
BaeT TONbKO Ha pasfiene Kopab-
neW, cYMTam, 4to BCa Beperosas
HHPPACTPYKTYDa AONKHA OCTaTh-
¢ 33 Yxpauuol. Ecam 310 mpo-
naoiifer, To norepu PocCHM Ha
jore 6yRyT euje Gonee cyuecr-
BEHUNMM, 1.

bopb6a 3a mpaBo CTPOUTb HOBbIH
nopt Ha bajaTuke HayaJiach

Xopowo noHKMAR CROMMBUIYI0-
CA  CHTYalMIo, BO3TNABNAIOLMA
BanTisickoe napoxofcTeo BHKTOp
XapieHKo NbITaeTCA OCYWECTBHTb
Haelo crpoutencTea ma bantuke
KPYRHOro MOPCKOTO  TOProporo
nopra.

Cneunanuctamy EMIT ¥ «Jled-
MopHUHnpoekTa»n 6bina paspabo-
TaHa «lenepanbHan cxeMa pa3bu-
THa RoptoB Ha bBantwke». OH3
Npefnonaraer, NOMKMO PEKOHCT-
pykuuu noptoe B Caunkr-llerep-
6ypre, Buifopre # Bbicouxe, cTpo-
HUTENLCTBO  KPYNHOTO  MOPCKOro
TOproBOro Nopra co BCeH HHGpa-
cTpykTypoit B 135 kM or CaHkr-
Merepbypra, B paiione JlymcHon
fy6u. MowHOCTb 3TOro noOpra,
PacCYUTaHHAA C YYeTOM rocyAap-
CTBEHHbIX WHTEpECOB, COCTaBnnna
6l B rog 140—160 MnH. TOHK ne-
pepabartbiBaembix Ipy3os  (xpym-
Heuwwii B EBpone nopt Porrepaa-
Ma nepepabatbiBaetr B rog npud-
RU3NTENbHO 210 MAH. TOHH Tpy-
308). CTouMoCTb  npOrpamMbl
10-neTHEro CTPOMTENbCTBA 3ITOrO
NOpPTa CO BCEMK Ero TepMUHANaMu
(HedrenepepabaThiBalowuM, cy-
XOrpy3HbiM, no nepepaborve ca-

Xapa, 3epHa, neca, KOHTEKNEpOB,
resiepanbHbix TFpy30B) PpaccyMTaHa
na ¢Quuarckposanue B obneme
npubnuauTenbHo 18 mnpA. Aonna-
pOB.

Mpy 3TOM A OCYWEeCTBACHUA
npoekrta gomkHo Buith co3gano
HECKONbKO CaMOCTORTENbHBIX che-
{IKaNKIKPOBAHHBIX  AKLIHOHEPHBIX
KOMNawKii C NPUBAEYEHWEM B NeEp-
BYIO OYEPEAib POCCHMICKHMX KanuTa-
noe. B 10 Xe mpera, NO pacye-
TaM EMI, rocyaapcTBenHbix fiota-
UMil M KpEAWTOB 1ie noTpefosa-
nock 6bl: TOCYA2pPCTBO, KaK OAMH
W3 AKUWOHEPOB, MOXMET BOWTH B
NpoeKT 3eMnci ¥ WHEPTHBIMH Ma-
TCpHanaMu.

B epnMHOM KOMAnEKce € TepMM-
HanaMH nNpeflyCMOTPEHO  CTPOH-
TEeNbCTBO CYAOPEMOHTHOFO 3aBo-
fla, WenelIHoNOPOMHOro yina, 6a-
3b TEXHH4ECKOro o6cnyMUBaHUA
¢nora. [ina ofcnyxusauua 3rtoro
KOMANNEKCA NNAHKPYETCA CTPOK-
TENbCTBO TOPOMd YUCHEHHOCTHIO
Ao 50 Thic. 4enosexk ¢ NONHHM
nabopom o0bekToB cCOuManbHO-
KYNbTYPHOTO HA3IHAUEHKA.

OnHaxo, kpome BMN, HuTepec
CTPOKTENBCTBY B PaHOHE JIYMCHOM

Holland H ouse

Phix pYyK.

Hoflland.

BO3IMOXHOCTL UENATL BU3HEC: OUMEXNA W3 BTOPLIX PYK
aXOJNAHO XAYC» — npu HaHHblii TOprosey OREIOH M3 BTO-

Ml poaaeM NOAEPHAHHYIO OfeMIly XOPOWEro Ha4YecTBa
u3 3anaavok EBponm.
CTORU(MIM ¥ DOCTYNHLL! YOBAp.

Llena: 750 gonn CLUA 33 TOHHY CO CKMAAA.
1 ToHHA = npuMepHo 2.000 npeaMeTOB OfREMAbI.

MusumManbiblf 06beM nponawu — 8 TOHH.
IR DONOAHWTENLHOA WMHGOPMALIMM,
reck: Holland House, Herengrachl 158, 1016 BN Amsterdam,

Tenedaxc: + 31 20 6389249 Tenexc: 11598 tcu wn
fMowanyiicta, obpawanTecs H3 aHFNWICKOM WIM HEMELKOM A3bi-

nowanywcra, o6bpaigai-

fipennaraer HoBeliLiNe TEXHONOTMM
B o6nacTax cereporc oGopyfnomanus,
cHcCTeM 'renol(ouuymn(luui

M nporpaMMHoro obecneveHmun.

Bcee 11 oduca:

4 xovusotepst AT 486, 386, 286 i ncpudrepus

4 Xcepoxcsl Cunon, Rlcoh

4 Teiedancel, aNTooTBeTaNK: H Te/iedoinst Panasonic
' 4 BHOEO A AY/MOTeXHHKA Suny, Panasonlc, Sharp, JVC
4+ xanxy.ssopst Citlzen, Caslo
<+ namyinne MamHxs Ollvett

2] 4 Ganomas TEXLHMEA
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Agpece: M

Pemont 1 rapanTiiinoe obciyxumanne

NYIkC \

yn. By 12;
yn. Runypus Yluuol-, In HAC

,  Tese@omw: (008)245-12-03, S
246-44-08, 245-04-06, 132-52-uI
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I'y6ul NpoAsuna M Apyraa ¢pupMa—
arnHoHepHoe obwectao «lapanT»,
NupeKTOop KoTopok Mnbs Backun
3axnouMn € KMHMMCenncHuM W
Ycrb-Jlymckum CosetaMu  Aoro-
BOP Ha apeHAy 3eMENnbHOro yyacT-
Xa B 3TOM PaHoHE IIOWAABIO OKO-
no 500 rexktapos CpOKOM Ha 49
net. Nockonbky ok 6bin 3aKnOHeH
C HapyWeHHAMM 3eMenbHOro Ko-
HExca, €ro NpHMIUNOCH aHHYNKpo-
paTb. Ofnako 28 woaGpa Manbi
coper obncomera oTBEn  AKUMO-
HEpPHOH KOMNauWW «YcTb-flyran
(novepHaa  ¢upMa «[lapanTan)
NOJi NPOEXTHPOBAHHE W CTPOH-
TenbcTEO nopta B YcTb-flyre 3e-
MeIbHbIK Y4acTOK MROWAAbI YHe
okono 985 rextapos, a B TOM
qucne 2 KUNOMETPA aKBaTODHH W
10-KMNOMETPOBLIM NOAXOMHOM Ka-
Han.

Tipy 3TOM, KaK cuMTaeT 3ame-
cTutenb mpepacenarens Kommrera
M0  3KOHOMHYECKOMY  pa3BHTHIO
Mapus  Caukr-Tlerepbypra Wnbs
HOmanos, AaHHaR  TEPPHTOPMA
«ropasno Gonbwe, yem tTpebyerca
nol nopt MouwkKoctTb!d 17 MIH.
TOHH B rog 663 He(pTeHANUBHBIX
COOpYXEHHKI», a 3eMNeOTBOA He
6bin cornacosan B JIEHKOMNPHPO-
ae u o6nC3C. «B nioGoM cnyuae
3TO He flomKeH ObThb HacTHbM
nopT» — B TOM HWCNE W NO 3TOH
NpUYKHEe BMLE-TipeMbep POCCHI-
CHOro NpaBuTenbCTBa [eoprui XH-
wa wanpaenan 8 Bepxoesbih Co-
BET NKcbMa ¢ NpocbbOoR He AaBaThb
CaHKLUHIO Ha CTPOHTENbCTEO
«¥Ycrb-Jlyre».

NletoM 1992 r. nomewWsach
TPETbA HOHUENLUHA pa3BHTHA NOp-
TOBOTO XO3RKcTBa POCCHM na Ban-
THKE, HoafepHanHan «JlesMop-
HUMnpoexktoM», Osa npefycMar-
pMBaeT NpeBpaluleHHe ROpTa B
Mpumopcke B HedTanoit:  3fech
eCTb  BO3IMOMHOCTD NPOKN3AKK
He(PTENPOBOAa BAONL MEYILETO B
OUHNAHAKIO Ta’jonpoBofia, ecTb
WEene3HoAOpPOXHbLIK noaxon. ¥po-
Mé TOro, (PMRHbI, € KOTODHIMK Y
«NlenmopHUUnpoexTan co3iana
COBMECYHAA (DUpPMA, TFOTOBW (K-
HAaHCHPOBaTh 3ITOT NPOEHT — MpH
ycnoeuu, 4to OT TipHMopcxa Ha
negrenepepabatuiBaloue  3amo-
s Punckoro KovuepHa «Hecren
GyaeT NPOTAHYT HedTenpopoa Ha
20 MnH. ToHH. B JloMoxocose, co-
rRACHO HOBOW KOHUENiuK, npea-
nonaraeTcA CTPOMTENbLCTBO caxap-
HOFO TEPMKHANA M TEPMHHanNa Ann
MUHYAOGpennid. MOCKONbHY K 3TO-
My ropojly ywe nofsefieH HedTe-
NposoA, €CcTh MPEeANOXeHHe O CO-
3NaHUK 3[ECH H HEDTAHKWX TEPMH-
Hanos.

Mo pawHbiM  HMnbu  FOKaxobpa,
TOYKY B CnOpe Tpex KOHUenLK
AONIKHA NOCTaBMTL MAPaBUTENLCT-
BEHHAA KOMHCCHA BO NaBe C BH-
ye-npeMbepoM [eoprueM Xumow,
Kotopaa Gbina obpaizosaHa pacno-
paxenneM Eropa [laitdapa or 3
pexabps 1992 r. 4 KOTOpOW npea-
cTour paapaborath GegepanbHyto
NporpaMMy pa3BUTHA MOPTOB Ha
OUHCKOM 3anuBe. EcTb OCHOBaHuA
HaneaTbcA, 4TO BO3oGnapaer ro-
CyAapCTBEHHbI NOLXOR K AEeny.

MBrepuansl NONOCK NORTOTOBKHNNK

Anpgpex @arxynnuu m Onbra MeHaxmHa,
a®uHaucoeue wasecrunn, Canxr-Nerepbvpr,

@oro B. MALLATHHA.

'MHHK-3BBOOB ™
‘NPOAYKTOB NMTaHHS

Iso3amorken Gaprep]

Veaxcaemote
2ocnooal

Uapaunuekan dupma «M.RK.FAMILY LTD» npur-

nawaer Bac k cOTpPyfAHKuecTRY.

Hawa PHpMa CNeUHANHIHPYETCH HA NOCTABKAX:
TexHonorwi no nepepaborke
CeNbLCKOXO3RHCTBEHHOR NPOAYKLMM

'roBapos HapofHoro norpebneHus

Haw agpec: N2 933, Clal Centre, Jaffa str., Jerusa-

lem, lsrael.

Tenedpon: 972-2-231311
Dakc: 972-2-234480




VITI

DOUHAHCHBI

N OBLUECTBO

OWHAHCOBLIE H3BECTIA

Keaptupsl B Pure nemeseror Ha rJaasax

[lapanokcanwHbie, Ha NEpBLI B3rAAA, TEHACHUMH Ha pPbIHKe

TPOJNONHKAKOT nafaTh LeHw Ha
KBADTMPH Hi NAaTBHACKOM pbiHKe
HERBUKHMOCTH.  TpexHOMHATHYI0
KBapTUpYy YXe MOmHO npuobpec-
TK H 33 3—4 ThicAuM Aonnapos.
370, BOIMOWHO, 6yAyT anapra.
MEHTHl M He B leHTpe PUrH, u He
AyHWeEH NNaHUPOBKK, HO TakaA no-
HYNKA B NPHHUWNE CTaHOBKTCA pe-

anbHOK 33 UYEHy, XOTOpan eme
HEAZBHO Ka3anach HEBOIMOMHO
HH3KOW.

C ueM CBA3IAHO NaneHue LeH Ha
KBapTHpH B JTaTBHU? [pUuKH He-
ckonbkO. [IbITalOTCA XOTb Kakne-
TO AEHbIH NONYYHTb 33 CBOE M(H-
nbe, NOCTPOeHHOE KOTAA-TO Ha
cpenctea MunMcrepcTBa oBopoxbl
CCCP, PpOCCHiiCHKME BOEHHBIE W
yneHl Mx cemed. CTatyc 3THX
nlofel 00 CHX Mop He onpefenel,
HafieX bl Ha Oy YeHHe KBApTHp 8
Poccun Mn030pHBI, NO3TOMY pel-
KO BHPOCNO Ha PbiHHE HENBHUMH-
MOCTH NpPeNOXHeHWE  «BOEHHBIX
KBAPTHP». LleHbl Ha HHX HEBBICOKK
1o TOW NpHYMHE, YTO NO 3AKOHAM

Nateux oux oGBABAEHB chveb-
HbiMM X Re MoryT GulThb HM Obme-
HeHbl, HU NPOAAHD HMHBYUIMMH B
HKX noabMM. B otewuMe ot JImT-
Bbi, rfie 6bina aaKpenneMa 3a Bo-
eHHbBIMK COBCTBEHHOCTD  Ha MX
KBapTHpb, YTO MNO3BONKNO Mena-
IOUMM  MX NpoAaTth m BecxoHp-
FMKTHO BbiexaThb K3 pecnyGauky,
JIaTBKA 3acTaBnneT BOEHHbie ce-
MbK MATM Ha pa3HHEe YXKULDEHWs,
yrobbl NONYYMTb 33 CBOE XMMNbe
XO0Tb KaKKe-TO AexbM. Kax npa-
BMNO, MCMONb3yeTCA (UKTUBHBLIA
OobMeR. a TaKHe (PUKTHBHBIA pai-
®on. B 3THX mponeAypax nomora-
10T pa3nvble oupMu. [lnara 3a
«DUCH® — MHOFOKPATHO CHWKEH-
Hafl LLeHa Ha KBAPTHPY.

Eue onux BbIGPOC Ha  pbiHOK
MHOTOKOMHATHbIX KBapTHP CTHMy-
PHPOBaNo pe3koe nosbillerHe —
B AECATKU pa3 — mnaTthl 3a KOM-
MVHanbHHE ycnyrw, ocobexno 3a
otonneske. Cerofvna 3a xBapTHpy
NPUXOAKTCA TNaTHTb  HECKOBKO
Thicay B Mecsll, unorfa bonbwe

pecat (B pocCHKCRMX  py6nax
ata uMdpa -— cornaclo Kypcy
Banka Jlateuu — yTpauBaertca).

MHOTYM NOMMIbIM RIOASM, OAMHO-
KO AOMHBAIOUWM CBOW BEK B

LKe HEABWKKMOCTBIO, CErOfiHA He
B caMOM DRecTau{eM nonoMeHuu.
Mo 3anoHopatenbcTBy JlaTeiu, Ha
PbIHOK MOTYT BBICTABNSTLCA NMILDL
NPHBATHAUPOBAHHLIE  KOOMEPaTUB-

Oduuyepw Guiguieti Coserckotll apmuu, no-
kudarnuwue Jareuw, evinyzcdensvt udru Ha

pasnuynble yxuuwpeHua, urobst

nonYywuUTH

X0Tb, KakKue-To OeHbzUu 3a oOCTaBnAEeMble
keaprupwbl. 3akonsl Jlaréuu He npuU3HaKwT 3a
B60EHHbLIMU Npa6a cO6CTEEHHOCTU Ha Hunve.

GonbluMx KBapTHpax, onnata Y<H-
nbA He O mapMany. ®HpMb  ne-
PeCenfioT UX Ha MeHblUyl0 MHN-
nnouwlaAb, npefnaran  4—5-KOM-
HaTHbie anapTaMeHTHW Ma NPOAA-
Hy.
BrpoyeM,

H UpMbI, TOPrylo-

Hble KBAPTHPL! MAM YacCTHbIE AOMO-
Bnafienun. Henced nopafiox npwea-
TU3ALMK KBAPTHD B FOCYAapCTBeH-
HbIX HOBOCTpOWKax. YTo e wa-
caerca AoMoB, rge MOTYyT 06b-
ABMTbCA ObisluMe BRnajensubl WAK
KX HacnenMMKM {peyb MAET o npa-

ApTem 3ARUER

UIMTe OT BCEBO3IMOMHBIX
B HeobxogumoMm ofbeme,
CO3Hasan

KOHELl MoHononwus
ebi3gan 6ym B coepe

lFoccrpaxa
CTpaxoBa-

CHl JIONMHB, KAK NpaBUno,

pHcKOB
pawe
nx yenecoobpa3nocTb.
TeM bonee uTO CTpaxosbie B3HO-
Ae-
natbca AoSpOBONBHO K3 NpUELINK
® He BrANawTcA B obume pac-

HKA, CTaBWHA ocobeHHo 3amer-
HbiM B nocnefilhMe roa-asa. Mo
AanvHbiM PoccTpaxHag3opa, K KOH-
uy 1992 rofa Aedicteorano 686
3aperkCTPHPOBAHHBIX  CTPAxOBbiX
Opranu3zaui M euie OKono 460
NOflank 33aABKH Ha JMLIEH3IUPOBa-
RHe.

Usmenenne opM cobcTeeHHO-
CTM M Da3BUTHE PBIHOYHBIX OTHO-
IUEHWA MOCTABHAK B PAA BaMHEH-
WHx 3afla4 33UKUTY OT DHCKOB W
HeonpefieneHHOCTEW BBMAY obLIeH
HecTabunbHOCTI cuTyauuu B8 Poc-
cHn. Bce 310 o6mexTHBHO coO3fa-
et ofwupHOe W B nepcneKkTHBe
JIOXOfIHO® MOne ANA BAOMEHWA Ka-
nutana. Hapagy c npeoGpasoBau-
HbIMH B aKuUWOHepHble obujecTsa
nofipa3senexuaMK Goisiluero foc-
cTpaxa clofia  yCTpPeMHnMCh pac-
nonaraiouiye cBOGOMHBIMH Cpef-
CTBaMM NpeANnpHATHA,  yupemae-
HusA, GaHkH, KOMMepYecKHe U Apy-
THE OPraHu3aliuK, a TawHe YacT-
Hble NTHLA.

MpupnexaTensHbiMu thantopa-
MW CTaiu B cepe CTPaxOBaHWR
BbLICORAA HOPMa NpPKOBINTH, NbLIOT-
Hbij{f HanorOBbi PEWMHM, B 4YaCTHO-
cT, otcyrcteHe HIC. Bmecre ¢
TeM paciiMpeHHIo KNMEHTYPH HaK
IIABHOMY, MCTOMHMKY pOCTa BO3-
hMKLIMX KOMNaHWi NpensTcTey 10T
p%quocm 3HOHQMHYPCKOTO, CO-

MHHOTO M SHCTO HCHXxonorwwe-
CKOTO CBOMCTBA.

Buktop  opopeuxws, Kcnon-
HAWIHA OBA3AHHOCTM  FeHIHpeK-
TOpa KOMNaHuM «UMKO», cuMTa-
eT, 4TO NpeANnpHATHAM, NOYTH NO-
FONOBHO HAXOMAALIMMCA B CNOM-
HOM (DHHAHCOBOM MONOM EHWH, He-
NpocTO MATH Ha 3aTpathl N0  3a-

XOfibl.
C apyroit CTOpOHbI, NIOARM, Bbi-
pOCILMM B ApeMHEX CHCTEME, He-

npogpeccuonanbl. Berpeuaercr u
OTKPOBEHHaR HeNOGPOCOBECTHOCTD,
Koraa HEKOTOpbBIE  KOMNAHMK,
uMen 3a fylOK MUnnHoH, GepyT-
CA CTPaxOBaTb PUCKK HA MHUANU-
apa py6neii. besornagso ny-
ckan ux B 0oOOpOT, OHK 3aua-
CTYyI0 HeoBOCHOBANHO OKA3LBAIOT-
C HE B COCTOTNMM OTBEYaTth NO
obA3aTenbCTBaM NPH HACTYyNNEHWU

Bvicokaa nopma npubbinu u nbzoTrHoe Ha-
nozoo6noxenue npuBneKawT Ha CTpaxosoti

DPBLHOK HOBble KOMMepuecKue CTPYKTYpbl
npednpurumarene.

YACTHBLXY
pa3surtue crpaxossix

u
AxTuenoe
KOMnawnuil u pocr ux

yucna denawr puiHoK 8 3Irol chepe no-Ha-
CTOAUeMY KOHKYDEHTHbLM,

CBOWCTBEHHO OCO3HAHKE CTpaxo~
BaHKA KaK Ba)X{HEMUIEro cpeAcraa
CBOEH  COLMaNbHO-3KOHOMUYECKOK

CTpaxoBbix cObbiITHI M YKNOHAIOTCA
OT Bbinnar.

Ao nocneghero

BpEMEHK  MO-

OCTH. -

GesonacrocTi. O6wectBy B Le- AoBHbie acleces OGbACHR-

AOM  HENOCTAaET 3neMeHTapHoOH

CTDAaxXOBOH DAMOTHOCTH WM Kynb- "WCB cnabbiM 33KOHORATENbCTBOM,

'ry';u P ¥ NPEACTABNEHHEM NUlb HECKONb.
Onﬁeneneuﬂan WHepua W Ha- "WMH PaipO3HEHHbIMU aKTaMK, oc-

CTOpoMeHHOCTh B 06LieCTBEHHOM
BOCNDHATHK CTPaxoOBOTO Aesa nog-
NUTBIBAIOTCA % OOne3aHaMM pocra,
COnyTCTRYIOWHMK BCAKOMY OyMy,
BO3HHKNH (PUPME, npuBneNeHHble
CI0fla MCKRIOYHTENbHO NEPCneKTH-
BOi GbICTPOrO HaKONNEHWA Kanu-

TaBNABIMMK  HeyperynupoBaHiibl-
MM BOMPOCH OTBETCTBEMHOCTH ne-
peA XnuenTamu. MNpUusTbii B HOA-
6pe 3aKOH O CTPaxOBaHWK HakKo-
Heil onpefienseT rapaHThH BO3-
BparTa CpeacTs, NKKBHAHOCTH one-
paLMitl, COOTBETCTEME  YCT2BHOTO

anu ofbvem HWUMAEMBIX
Tana 3a CHeT B3HOCOB KMwewrop "2MHTana  ofvemy npurmae
PHCKOB B Ka4eCTEC OCHOBONO-
Ges cooTeercTBylomero obecne-
naralomMx HOpM, 4TO, MO MHEHHIO
YeHHA NpPHHMMaEMEX DHCKOB He- .
OGXOMUMBIMH pecypcaMM Ha%anbHURA PoccTpaxnaflopa
p Opun Byraesa, AONKHO nOBbI-

Mo muenuio Bnagumupa Enxuua,

CHTb JoBepHe x OGpa3loBaBLIMMCA

FeHEPaNnbHOro  AMPEKTOpa KOM-

naHun  «CepaUcpe3epB», B KOTO- “Z:Ea::::cﬂ:' Aatb HMAynbC WX
pylo Bxoaut Gomee &0 ¢mnmanos AEATE -

W CTONBHO e COTPYAHHYAIOUIWX Moka OHW pa3BuBalOTCA B OC-

CTPaxOBbIX (PMpM, 3TO NPOUCXOOMT

HOBHOM JKCTEHCMBHO, CTaBa BO

TaM, rae B Guavec npuxopaTt He-

TRaBy yrna paclUMpeHHe reorpacuu

6Gu3Heca, cnekrpa ycnyr K uscno
OXBa4YeHHbIX WMH IOPHAMYECKHX M
(PUIHYECKUX NULL.

dupma «lloaMocHoBbED,
PaHWIUBANCh CTONHYKbIM  PErHo-
HOM, Fne pacnonaraer BO cunua-
NaMK M areHTCTBAMK BO BCEX ro-
poAax K panOHax, COBMECTHO ¢
NaprHepaMM  NPOBOAKT OMepaumuu
Ha ApYyrHx TeppHTOpHax POCCHK K
nnasupyeT co3fakHe TaM npef-
ctaeutenbcte. Co3flakHan fBa ro-
na waszan PoccHiickas cTpaxoBas
TpancnoptHas komnauua (PCTK)
HWMeeT 2B NpencTaBMTENLCTE MO
cTpaHe. W3nauanbHO OpHEHTHpO-
BaHHaA Ha paboTy ¢ TpaHcnopr-
HbiMH pUCKaMH, OHa OCBOWNA OKO-
NnO COPOKA YCRyr BO BCEX KNACCH-
HYeCKUX BKAAX CTPaxOBaHWA, BKNIO-
4aA NUYHOE, HMYyU|eCTBEHHOE M
KOMMEpYECKOe. «MMKo» AocTa-
TOYHO Mpeycnena B PaclUUpeHHu
KIMEHTYPIW CpellM  Focnpeanpun-
THH, @ TaKKe B CpeNHEM W Men-
koM Busnece.

FoBOpHTE O CROMMUBILEMCA M
TeM Gonee KOHKypEHTHOM CTpaxo-
BOM PbiHKE NOKA NpeMAeBpeMeH-
Ho. CreneHb pasBUTHa pbiika B
pa3sHbiX pelHOHAX BECbMA Pa3nKu-
Ha, U TpebyeTcn HeMano mpeMeHu
Ans  paBHOMEPHOTrO pacnpedene-
HMA CTPaxoBbiX yCNyr no TeppH-
TopHAM. HO m pane mecr yite no-
ABANIOTCA Npu3uakk Gopblb 3a
KNMesTypy. JTO Bbipaaetca B8
NpenocTaBNeHHH HETPAAHLHOH-
HuX BHAOB ycnyr, ocobow npuene-
KaTEeNnbNOCTU YCNOSHH, CHUMEHUH
TapH(OB M YBEIMUYCIHK CyMM BO3-
meweynd, OECiITATHOM  KOHCYNb-
THPOBAKHH.

B CHTyallkH, KOFAA fAEHbrH MO-
ryr 6biTh OTAaHb TONBHO ROGpO-
BONbHO, KOMNaHMW B KOPHE MEHA-
10T BEKTOP AEATENbHOCTH, CTPOR
ee «OT KNHEHTa»,

— TipH MOHONONMK
HNMEHTBI, He HMeR

He or-

Foccrpaxa
Hpyrux Bo3-

O6o3penne «PUHAHCOBLIX W3BECTHEH»

CTpaXxoBoi PbIHOK POCCHH TEperKHBAET «30JI0TOH BEK>

pax cobcrmenyHocTu ao 1940 ropa),
TO 30€eCb NpPOLECcC MNpHBaTH3IAYUM
NPaKTHYECKU IAMOPOMEH.

HeacHocTH ¢ GbiBlunMuU Brafienb-
HaMH # WX NOTOMKAMK OCROMHA-
10T W NPOAaMy Kpynubix obbek-
TOB HEABWHK OCTH. MW3BeCTHan
natemickan HpMa «BOHyc mHKOp-
nopeiiteg» npuobpena ua aykuM-
OHe 33 147 TBICAY AONNAapoOB Npa-
Ba Ha apeHAy TPEX3TAMHOFO Ma-
rasuHa s LeHTpe PHry. Apenpa aa-
KnwoYeHa Ha natbh ner. Yrto chy-
4YHTCA, ecn  BAPYr oGBABHTCA
GbiBluMi Bnajenel AoMa WNK ero
HacnefAHKK? Ha 3TOT BONPOC HH-
KTc He DOeperca cerofiua otee-
4yaTh HaBepHAKa. HeAcHocTb C
npasaMu Ha cobcrmenHocTb B 6y-
AVU{eM OCTAHAaBNHBAET  MHOTHX
npeanpHHHMaTenel, KOoTOpble yXe
CerofHA MOTNK Gbl BNOWUTL fleHb-
ru, B ToM yKcne B CKB, B HeaBU-
MHMOCTD.

Kakopbl e cerofiia LeHH Ha

pa3Horoe poAa HeABKHHMOCTL B
Nareuu? Kade (apenfa) MOXHO

HeNBHAHMOCTH JlarBHHW KomMeHTHpyeT Wpuna JlutBiHOBa

npuobpecTw 32 4—5 MUNAMOHOB
NaTBMRCKUX  «pyBnuccan  (Kypc
«pybnucan Kk pomnapy  175:1).
Maraiudbl ¥ MaraaMuukM  (peus
ONRTb MAET O MpaBe rHWb Ha
apexny) OTAAKTCA caMoynpaene-
HUAMM DMPMaM 33 CyMMbl OT He-
CKONbKKX COTEH ThiCAY A0  He-
CHONbKUX MUNNHOHOB NATBHACKMX
«pyBnucos».

CnoxHee BCero noka wayT fie-
na € npofaMed MNpOU3ROACTBEH-
HbiX MOLIHOCTEH. YKenaomux npx-
ofipecTit Mx 5 cBOI0 COBCTBEHHOCTL
CPENW 3anajHbIX HHBECTOPOB MOKA
NOYTH HE HAXOOKTCA, HECMOTPA Ha
YNOPHbIli NOMCH ToCyAapCTBEHHbI-
MU K NAacTHBIMH CTPYKTYpaMM.
Cpen¥ nNpUYKH OCTOPOMHOCTH —
HEACHOCTH B 3aKOHOAATENbCTRE,
HEBO3IMOMHOCTb JINA  MHOCTpaHua
npHobpectu B cobcTBeHHOCTL He
TONbKO «KOPOBKY» 3MaHKA. HO M
3eMNI0, Ha KOTOPOH OHO HAXOAHT-
CA: No NaTBWICKMM 3aKOHaM Bna-
AeTb 3eMNeil MOTYT YONbKO TPAM-
nave JlaTBUM.

@oro HO. MFHAKMHA.
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MOWHOCTEH,  GbINM  BBIHYMAEHb
NPUHKMaTb YCTAHOBNEHHBIE CBEP-
Xy npaskna K TapKbl,— FOBOPHT
renampexTop «floamocxosba» Cep-
red TUXOHOB. — Mbl He HaeM
CHM3y BBEPX — CHawana onpe-
flenAeM HHUWY Ha PbiHKE, 3aNpochi
noTeHuKanbHbix  noTpebuTeneit U
y¥e Ha 3TOH OCHOBE ONEpPaTHBHO
paspabaTbiBaeM npHeMneMbie ANA
HUX YCNOBHA.

AHanOFKYHOTO  NOAXOAA npH-
D EepHUBAIOTCA KOMNAHHK «SIKOpb»,
«CepeHcpeleps», «Jleko», «Mu-
KOpa». HOBBLIM aKUWOHepHbIM 06-
ulecteaM 8 Gonbwelt  cTenenw
CBOHCTBEH NOUCK HeCTanAapTHbIX
BApHAHTOB NpOBefleHWs ONEpaLHM.
TaM, Kak NpaBMNO, MEHbLUE KOH-
cepBaTHIMa K GymaroTeopuecTBa.
B pe3ynbTate KNMEHTH HKMelOT
BOIMOMHOCTb BbiGOpa ONTHManb-
HOTO BUAA NONUCA K 3AKNIOYEHHA
JloroBOpa C OpFraHM3au4eid npes-
naraiouied Haunyulllee  KauecTso
NpH pa3yMHOW onnare.

C pa3putHeM pbiHKA M CTpaxo-
BOH KynbTyphl Byner ueusberxro
noBbILATLCA 3HAYEHWE Ppa3iMepos
YCTAaBHOFO W PE3EPEHOrO (POHAOB
M HX OTHOWEHUR K obbeMy OTBET-
CTBEHHOCTH, ONpefenAwUeMy (K-
HAaHCOBYK  YCTOAYMBOCTb KOMMNa-
HWA K NHKBMAHOCTbB KX ofn3a-
TenbcTB.  Cepbe3Hblie  KOMTIAHWUM
yHE CeHYAC CTPEMATCA 3ANOWHUTH
OCHOBbl CBOEH HapeMHocTH. Tax,
«Cepeucpe3seps», npeo6pasosas-
Wnch B aKUHOHepHoe obuiecso,
YBENHYMN YCTaBHbik (OHA 10
40 mpsi. pyGnew. C  Maa 1991
rofia ycrapHsik wanwtan obuje-
ctBa «AKOpb» BBLIPOC C OfHO-
ro no 49 Munnuouoe pybnewt npw
HOpMe NBA MKNNHOHA. «MuKOpan
c wioHA 1980 rona ymenuuMna pe-
3EPBHLIE W 3anacHHe (OHAB B
TpHCTa pa3, AOCTUTHYB UX COOT-
HOlWeHUN ¢ 06bEMOM OTBETCTBEH-
HocTH B 1:10. AxtuBH «[loaMoO-

CHOBbS» COCTABNAKT YyXe Gonee
MKANHApAA pybBnew.

Noppepranue (HHHAHCOBOU C€O-
CTONTENBHOCTH M KOHKYPEHTOCNO-
cobHoctH nenaer Bce Gonee ax-
TyanbHOIf 3aflaiy yMenoro ynpas-
nexua (OHAAMHK H nNOnyHeuus 3a
3TOT CYeT [ONONHHTENbHOTO AO-
X0Aa. B ycroeMax WHONALMM Cy-
WeCTBYeT UCKyc Haubonee npH-

HUH HA 3Tane CTaHOBNEHWA.

B 3TUX YCNOBHAX KOMNaHUAM
npuaerca npoasnATb Gonblue oc-
TOPOMHOCTH MW MCKYCCTBAa B pac-
nopaMenud (QonnaMu. O4EBHAHO,
YCHIMTCA TEHAEHUMA K JONro-
CPO4HOMY HHBECTHPOBaHMWIO, B OC-
HOBHOM B TOCYA3apCTBEHHBIE LIeH-
Hble ByMaru, aAKUKM YCTOMYUBBIX
NPpeAnpUMATHiA W AEno3UTHbie Ccep-

Emrxocrs crpaxoeozo poinka

Poccuu oue-

HUu6aerca 8 TPUNNUOHEL pybneii. O0narko OH
ed6a nu oxeauen ycryzamu Ha O0ecATYI
ceow uacrs. Crpaxosvie xomnanuu 3apabo-
Tanu 6 NPouLnoMm 200y HA NpeMURX TONLKO
25 munnuapdos pybaneii.

6bINBHOTO M B TO Me BpeMA PHC-
KOBAHHOTO Pa3IMeU|eHHA CPEeACTB.
HEKOTODNC HKOMNAHHK NORRANIOTCA
eMy, HanpaBans pecypchl B KOM-

Mepunio, Gupxenrosi oBopor unu
COMHMTENbHbIE  MHBECTHUHOHHBIE
NpoeKTHI.

lMputinTbik 3akoH  obycnosnuBa-
eT o6BEMBI OTBETCTBEHHOCTH Pal-
MepaMK (POHROB, a TakMe OrpaHH-
yupaeT oTBNeuenHe crOBOMHBIX
pecypcos KOMNaHWA Ha HEOCHOB-
HyW [enTenbHOCTb, XOTA He 3a-
npelliaex CO3AARATL AQYEpHUE (DHP-
Mbl B ApYrHX OTPAcNAX MAH ywa-
cTBOBaTh 8 MX KanuTtasne, B Le-
ngm npboecclforans YipuseTcTBy-
10T 3aKoH Kak npasoBylo Gaay ann
pewWeHHn MHOTMX CMODHBIX BOMN-
pocos. B T0 ¥e BpeMs pacnpoct-
palieH0 MHEHHe, YTO BBOIHMblE
OrPaHKYEHHA HEAOCTATOYHO npo-
paboTaHbl, HOCAT CAMIUKOM JecCT-
KW XapaKTep, HEOnpaBAaHHO CHO-
sbiBan CBOGOAY AeUCTBMH KOMNa-

THHKaTH HaZemublx Gauxos, B
TOM YHCAE BanOTHHE.

Jina coseplieHcTBOBaHKA (OH-
OB, MNOBHIAOWMUX HaAEHHOCTh
CTPaxOBaHWA, KOMNaHUA «Jle®xo»
npeoBpa3oBasach B aKUMOHEpHOE
ofUlecTBO OTHPHITOrOo TKNa M
CTana NONOAHWTENBHO BHINYCKATH
aNLUMK C LENbX TNpPUBNEYEHMA aK-
UMOHEPOB CpEfM HaCEneHus, npe-
AOCTaBNAs MM  PALL  CTPaxosbix
ALIOT.

Vike B cxopom
MHeHuK bByraesa,

Gynywem, no
norpebysorca

33KOHOAATENbHLE AKTH 06 HHBECTH-

UMOHHOW REATENBHOCTA CTPaXOB-
LMKOB, © CTPaxOBOM Hallope,
o0uleCcTBax B3aMMHOIO CTPaxoBa-
HHA W NEpecTpaxosaHun, COCTaB-
RAIOUIKX BaMHHERIUMIA 3NeMEHT MH-
(pPaCTPpyKTYpbl 3TOr0 PbiHKa
Yucro nepecTpaxoBouHble
KOMNaHuK B POCCMM NOKa McuMc-
NAOTCA eAUHMHAMU. OTBeTCTBEH-
HOCTb 33 0cOGO KPYNHBIE DHMCKM

CTPaXOBRU{HKK  oObIYHO AennaT
Apyr ¢ npyroM HWnu c Gau-
KaMK, 4TO He pewwaeTt npoGnemMy

ONTHMH3ALHK OTBETCTECHHOCTH, HE
rOBOpA yXe o AanbHewnlueM pcaoe-
HMK HEOBBATHOIO CTPaxOBOIo mno-

nuTane He bonee 49 NPOV.EHTOB.

ng Poccuu.

Kacascb CTOMMOCTH NHWb UMY-
UECTBEHHOTO CeKTOpa, npeace-
narenb npaenesua  «MuKopbi»
TamMapa JAblUK3H CUKHTAET, YTO OH
OXBa4eH CTPaxoBaHWEM TONbKO
Ha OAHY AecATywo. B UenoM e
EMNOCTb PbiHKA  [1OMXHH3 OLEHYK-
BaTbCA  TPHANMOHaMK  pybnen.
JAns cpaBHeHWR: no NaHHbI™M Poc-
cTpaxvap3opa, obman cyMma
npemuu, colpaxHoii 32 fAeBaTb
MeCniles NpOWnoOro rofla crbaxo-
BBIMH NPEANDUATHAMM BCEX (QOpM
CcOBCTBEHHOCTH, COCTaBHIA NULUb
25 mmnanapaos pyGnei.

K wneOCBOEHHOMY MOTeHUKany
POCCMICKOTO pbiHKa  BCe NpH-
CTanbHee NPUrAALBLIBAETCA WHOCT-
paHHbid cTpaxoBoW Gusnec. Kom-
NaHKA «POCCHAn VIKE 3aKNWYMNa
AOrosop O NePecTpaxoBanuKk CBO-
KX DMCKOB C KPYNHLWM HEMELKUM
A2pTHEPOM.

JKCNEPTH  CYMTAOT, 4TO 3ITOT
wHTepec  GvAer Bo3pacTaTh W
npuHMMaTe Bce Gonee npanTHue-
crkue ¢opMbl. HecoMHewwo, NTO
WHOCTPaHHLE KOMNaHWW, pacno-
Raras HeCpaBHEHKWO Gonslunm
ONbITOM M KaNMTanoM, B cCnyuae
WHPOKOTO BHXOA3 H3 DOGGHHCKMK
PbiHOK CQARAAYT MOWHYIO KOH
KYPEHLIKI MECTHBIM CTPaxXCBLM-
®KaM. VYMe Havanacb M OTKa“-
xa_ QUHANCOBBIX  PECYPCOB” 33
py6ex, CYMTAEeT  NpelIudeHT
«Jlebkon BnanuMup Macnos.

Pa3pellas AeATENbHOCTD
CTPaHHHX  WOMNaHMI
3aKOH BMECYe ¢ TEM Oorpanuiun
ee GOPMOW  COBMECTHBIX npen-
nNpHATHA ¢ AOneH B ycTaBHOM Ka-

HHO-
B Poccuu,

JlesoBasi aKTUBHOCTb NMOCPeAHUYECKUX (PUPM CHHIKAETCH

NPOLIEALUMA ron B wuenoM
aomHen GbIn craTh nepwonom OT-
HOCHTENBHOTO  YXYALEHUA pPbIHOY-
HOH KOHBIOHKTYpbl [ANA  4aCTHbIX
noCpeaHHYECKUX (DUpM.

06 3TOM CPHIETENLCTBYIOT X
pe3ynbTaThl NPeANPUHUMATENb-
CKMX ONpOCOB, NpOBOAAWMXCA UH-
CTHTYTOM HMCCNelOBaHWA OpraHu-
30BaHHbix pbiHKOB  (MHHUOP) no
METO[MKE MIOHXEHCKOFO WHCTHT -
Ta 3IKOHOMHYECKWUX MCCNENOBAHMI
(TFO-Insutut). B xone onpocos
PECNOHAEHTOB — pYHOBOAHTEnewH
OpoKepCKUX (DMPM B KaTErOpUAX
«bonplle — MeHblUe», «pyvlle —
XyXen NPOCHIK OLEHMTb MAMEeHe-
HHE BaXKHEHWMX NOKa3aTened aen-
TENbHOCTH CBOMX (HPM B HCTEK-
weM MecAlle, a Takke AaTtbh nNpo-
FHO3 WX OHHAMUKM Ha BnudaMiumic
KBapTan. B onpocax emeMecasHO
YYacTBOBano B CPelHEM OKONO
200 MOCKOBCKKX NOCPEAHUYECKMX
GupM.

Kak smRHO no rpaduxam 1 H 2,
B 1992 ropy 3aMerwbl fipa ABHLX
BCTNECK3 [IenOBOW  aKTHBHOCTH.
Tlepswit  #3 HMX MPMXORMTCA Ha
MapT, BTOPOW — Ha a8rycT —
HOABPb. OuyedxM BaMHEHLIHX Mno-
Ka3aTener [AeATENSHOCTM Rocpel-
HWKOR B 3TK MeCAIbl TIONOMMNTE/b-
Hbl, 2 OMKIIHAN — ONTHMMCTHY-
Hbl,

CKa4yoxX KOHDBIOMKTYDPM B Mapre
COBNalaeT MO BPEMEHH C MNepko-
IOM OTHOCHTENBHOW. KPATHOBpe-
MEHHOH CT2OKTUIAUKM IKOHOMMKH.

OAH3aKO  KPHIWC HENNATEXEH
npepenan secensmi nepwon Gnaro-
NPHATHOW ARA NOCPEAHMKOB KOHD-
JOHKTYpbl. OTCYTCTBHE JeHer Ha
cyeTax  rOCTPefNpHATHI SHOBD
NPKBENO | MacCOBOMY OTKasy OT
GpoKEpPCHMX yCnyT.

B TO e mpemMs AONONHUTENbHLIE
(HHAHCOBbIE PECYPCHi, NOABHBLIN-
ecA y rocnpeanpuatwin Gnaronapa
MLroTHHM KpeRWTamM hoA  3auyer

Exemecauriie OUCHKN (IBKTHHECKOIO MIMEHEKME KOHBIOHKTYPh
PRIHKA Nocpegusueckux ycnyr 8 1992 roay

ExesmeciuHsie NPOrHO3bl PAISHMTHA HOHBIOHKTYP W pPhIHKS
nocpefHnueckux ycnyr 8 1992 ropy
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B3aMMHBIX JIONTOB, C OfIHOH CTO- CTaN0 3aMeTHO yNAyulikHWE Ofle- PbiHKA. BMecTe ¢ TeM KOHHpeTHble LM cMal KOHBIOHKTYPbI N Havano

POHbI, M HPU3KC NPOUIBOACTBA M
cObiTa, NPOAOMHAIOUMHCA HEeaa-
BUCHMO OT CHTVAUHHU B JEHEMHOK
cthepe, C ApYrod CTOpOHb, Bbi3Ba-
DM YBENTMYEHWE CMPOCa Ha yCny-
'™ nocpefiuMxos. B  ROHue neTta

HOK KOHBIOHKTYPHI.

Kpuean oueuok ofbeMor 3a-
KNIOYEeHHBX CABNOK, NpMBeAeHHan
Ha rpagdmrke 1, B HENOM NOBTOPA-
€T ABUMEHWe KPHBOH, XapaKTepH-
3ylouen obuee cocTomiue

3Ha4eHHWn, KoTopble npuobpetator
ofe Kpusble B ONHKX M TEX e
BPEMEHHBIX TOYKAX, NORNAC AO-
CTAaTOYHO CYILECTDEHHO PAacXOAAT-
cf. OcobeHHO 3TO 3aMETHO B Ne-
pMoA ¢ Mas no asryct (HaHGonb-

BLIXORA U3 KPK3Hca).

Ha Haw s3rnAg, 3TH pacxomae-
HHS Bbi3BaHbl M3MEHEHWEM CTPyK-
Typl  oBopoTa nocpeRHHYECKHUX
(HPM: B HEM yBENHYHBAETCA AOIA
Gonee AOXOAHBIX HWNEPCHKX one-

paums. Kax aBCTBYeT U3 peayns-
TaToR KBapTanbHOrO ONPOCa, OT-
HOCHMTENbHO Kpynubie GupMbl (c
KBapTanbhbiMm - obopotoM  Gonee
50 Mmi. py6.) x kowuy 1992 r.
y™e Nepelund MMeHHO K TaKKM
OnepaUNAM — K TOProsne 33 CBOW
cYer.

Kone6atmur pexaGpscwo# KOHB-

VHKTYPH  oTpamawT obuKe M3-
MEHEHHA B KOHDBIOHKTYpE PbiHKa

nocpefnMyeckux ycnyr. bBoiBluke
rocynapcTBEHHble  NpelanpuUaTHR,
no-npex#emMy (hOpMHUpYyIoULHE

CNpOC Ha 3TOM pbiHKE, B OCHOB-
HOM YXe NCHepnanu CBOW (DHHAH-
cosble  pecypch, nonyYexHbie
Grarofiapa B3auMO3aueTy J[ONros.
OHM NOTPaTUNM 3TK CPEACTBA Ha
3aKYNKH CbipbS K MaTepHanos nof
OyAywee nNpou3BOACTBO, 3 Takwe
Ha TMOXyTIKY Bay4epos, Heobxolu-
MBIX ANMA  TIPMBATH3ALKW NO BTO-
poMy sapvanry nbror. Ilo3tomy
B Gmoxadiwne 2—3 Mecnua Ha

pbiHKe NOCPeNHWYECKUX YyCNyr Be-
POATHO He TONbKO OTHOCHTEnbHOE,
HO W aficonioTHoe najleHKe Leno-
BOW AKTHBHICTH.

Rvutpics  TYLWIYHOB, Ara-
p=i AKOBJEB,

WHeTHTyT WecneAoBalnn
OPraHK3OB3HHHX DPbIHKOB.

Ha rpaduxax  npelcTasneHbl
e{eMecAuHble CanbloBbie OUeHKN
AUHaMKKK  oBLIEro  COCTOAHMUA
aen, obbeMa 3aKnNIOYEHHBIX che-
NOX M BEAMYKHBI  KOMHCCKORHOIO
NPOUEHTa K HX OMKUTAEMOro nive-

HEHWA B TeueHye OGnwHaimero
kBaprana. CanbRosue  OLEHKH
pPacCCHMTHIBANKCL KAk  PA3HOCTb

MeX Ay AONeli pecnoHNEeHTOB, KO-
TOpble TOBOPUNK 06 ynyHlleHnu
COCTOAHMA Aen B CBOKX (upMax,
pocte o6OpOTa U KOMHCCHIKHOrO
APOLEHTA, M IONEH PECNOHIEHTOB,
OTMENABIUWX WM NporHO3UPOBAB-
WHX yXYAWEHHE ITHX MOKIIATe-
nei.

OUPMA

Ha YKpauHy,
B Bbenapychk u gpyrue CTpaHbl CHI'

Ten. (095) 335-71-11, 335-07-88
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«PpeparpukoJia» pacCYMTHIBAET HAa yUYaCTHE POCCHICKUX hHpM

Msan TOHKOHOT,
aBDHHAHCOBMIE HIBECTHAN

C 9 no 14 mapra 1993 r. B Be-
pOHE COCTOMTCR MeXAyHapoAHan
BbicTaEKa o0OpyAOBaHKA, MalUKH K
NPOAYKTOB  CENbCKOTO XO3ANCTBA
«®beparpukona-93» — Kpynher-
Wwana s Wranuu M ofiHa H3 HauBo-
nee 3HauHTenbhHux p EBpone, npo-

Ona

tleHTpe, pacnonaraiouiem 6Gonee
yer 300 THICAYAMK KBaApaTHbIX
MeTpPOB BbICTaBOUHBIX NROUafien.

OupMbl - POccHM ewje WU paly
He yuyacTBosanu B pabore «Qbe-
parpuKOnbi», XOTA B NPOLINOM FO-
ny 6binu npefctaBnern B Bepoune
Ha BbicTaBKe  «MHTEpMapMOMaK»
M H3 MEeMAyHApPOJHOW KOHHOR Ap-
MapHe, rAe GbinO NOANKCAHO He-
CKONBbKO KOHTPAKTOB.

WHTepec  3anafHbix (HpM K
POCCHHCKOMY DBIHKY OCTAETCR Bbi-

NeHHbIX BbiCTaBOR 3anafia npH-
sNneub HA HHUX yNACTHHKOB W3 Poc-
CUM. OAHAKO ecnH paHblue BO3-
MOMHOCTH DOCCHMHCKUX Mpernpun-
THH OTPaHMYMBanNUCh LIEHTPANH3O-
BaHHHM perynypoBaHMeM BHeElUHe-

TOProBO# fleATENbHOCTH, TO Te-
Nepb OHU OrpailHyeHbl HeJoCTaT-
KOM CpeACTB.

3ananHble YCTPOWTENH npeldna-

raloT pasnHuHbe NbroThl AAA poc-
cHilcKoro Gu3seca. B 4acTHOCTH,

waAKk K ycnyr, norynxky OWnerosm
6e3 yanbapKu Ha 3aKa3, FOCTHHUY-
Hble Homepa Ge3 onnat  ycayr
Ha BpoHupoBanHe W T. .

JiNA npUBneveHMA  POCCHHCKMX
TIPEANPHATHA  YCTPOKTENH  3apy-
Gexnblx  BbicTaBok  npuberasor
TaK¥e K NOMOUK HHOCTPAHHHX
GUpM, obnanalouux onbiToM pa-
bore 8 CHT. «®beparpuyony», B
YAaCTHOCTH, npexacrasnier 8 Poc-
CHK KTanbAHCKAA ¢QUpmMa «Hnrtep-

BOZMMAN HENE B S5 pas. COKMM, HECMOTPA HK Ha NTO. 370 ~®beparpukona»  npefocTasnaer HCMO». WMelowas csoe &iopo B
OpraHK3yeTcA B OAHOM W3 CaMbiX  poprgepwAaeTCA CTPEMAGHMEM Op-  50-MPOUEHTHYI0 CHMOKY OT CTOM- MOCKOBCKOM Llentpe  Memiyna-
KPYNHBIX B MHpe BbICTaBOYHOM [aMM3aTOPOB BEAyWMX  NPOMbIW- MOCTH apeHAH BLICTABOYHOW MNO- POAHOW TOPrOBAM. 4
CoBuuuentp cran OUHAHCOBLIE U3BECTHS
dKLIHOHECPHbIM OﬁlueCTBOM — COBMECTHOE W3NaHNE raiet
ApyFHe OpraHWiauuH. CTOMMOCTH «M3BECTHA» % «FINANCIAL TIMES».
Bacwnwii TPECKOB, AKUMH  Ha OTHpbiTOM ayKIMOHeE fnasHei™ penanTop Amutphs MYP3IMH.
MypHANHCT coctaeuna 200 Thicau pybneit, a JameCTHYeNs rAaBHOro pepaHtopa Maaen FONYB
AnA  nepcoxana -— TPW THICAYM n Appec ™ venmbgm-l pe‘zaa;uéuué‘ 1_‘1‘13;?_3505, Mocznla.!.] 6.
H... YWHHHCHas nn., 5 Ten.: 209-20 B4, -61-. aKc: 209-53-
3ABEPLUMNIOCL  axumowuposa. PYOTeH.- 230.23.03 Tenavamm: 111129 BECT, venewc: 411121 VESTI SU
Me POCCHHCKOrO L|eHTpa MeX AyHa- AKUMOHUpOBAHKE nossonxno 411122 VESTI SU.

posHoM ToprosnK «COBUHLIEHTP»
B MOckBe — KpynHeWllero roc-
THHUYHO-fIENOBOTO  KOMMNEexKca B
CHF, Cto naTbRECNT KoMNawMH,
NpoMbilnexHbix npeAnpuATH Poc-
CHH CTank BR3JENBUAMM HOBOIO
aKuuoxepHoro ofecTsa € yctas-
HEM KanuTanoM Gonee weThipex
munnuappos pybneid. Cpean Hux—
PoccHifckan TOproso-npoMbilUneH.
Han nanara, MockOBckan M3pus W

HaTH BO3MOMHOCTK ANR NOHKMe-
HUA CeBEeCTOMMOCTH yCRYr roCTH-
HKYHOTO KOMNNEKCAa K KHx cosep-
WEHCTAOBAHMA.

Henaedo cAaHa B 3Kcnnyarta-
LHI0O HOBaA TFOCTHHHUA KBapTHp-
Horo THna B Yepraxomo, 3amep-
laercs  CTPOMTENbCTBO  BTOPON
OYyepeAH FOCTHHHYHOTO KOMNAEK-
Ca, PEHOHCTPYHpYIOTCA AeHCTBY-
louHe ¥opnyca, ’

se — pefadyMn

243-19-57. thawnc: 243.00-77: =
HIHLIA TaKMCs, Ten
4009.

ToHaHMo, A. 6, HOMH. 21,

THNOrpahMA HMEHK
crea eHiwecTHA

Mo monpocam pajMmelweHuMA peHnNnaMel ofpawatetn 8 MocH-
«@HHAHCORbIX
hanec: 209-53-94 230-23-03 mnm Bropo e@DamHIHWN TAHMCs Ten

(071) 873-4263 4. dhawmc:

Bopo «®uMaHCORLIX HIBeCTKH» B CamKT-Metepfvpra: yn Au-
Ten. cpamc: (812) 314.62-52.

H. H Cwuaopuosa-Cranawnosa migarens-

CoBeTow HapPOAHWIX AenyTarom

Denepaymmus. Mocusa, MywKuHeRan nn,, 5.

H3BEeCTHHs. Ten.. 209-21.63

JNloraoHe — pPeAAIHUMA «@ai-
(071) 873-3428
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